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MERCANTILE AND TRADE ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE CLAREMONT ESTATE COMPANY, LIMITED.

1. The name of the Company is “ THE CLAREMONT EsTaTE COMPANY, LIMITED.”
The registered office of the Company is to be established in Colombo.
8. The objects for which the Company is established are—

(a) To purchase the estate called and known as Claremont, situated in Lower Dikoya, Ceylon, and ¢
containing in extent Three hundred and thirty-six acres or thereabouts, as from the First
day of January, 1895, for the sum of Fifty-five thousand rupees Ceylon currency (Rs. 55,000)

B and Thre;e‘ thousand five hundred pounds English sterling currency (#£3,500), upon such terms
and conditions as may be agreed upon between the Company and the proprietor of the said estate,
and for such purpose forthwith to borrow the sum of Three thousand five hundred pounds
Elnghslfl sterling currency upon primary mortgage of the said estate and premises or any part

ereof.

o) Tohpurchase, or lease, or otherwise acquire any other land or lands, machinery. implements, tools,
live and dead stock, stores a',nd other property, real or personal, movable or imm7ovable of ansr kind.

(¢) To improve, plant, clear, culmv_ate, and develop the said estate, and any other lands that may be
purchased, leased, or otherwise acquired, as tea estates, or with any other products, or in any
other ways. ’

(d) To purchase or lease any other land either adjacent to the said estate or to any other lands that
may be purchased, leased, or acquired, or elsewhere, for the purposes of water supply, and (or)
providing fuel or timber for the business of the Company, or for any other purpose necessary for
the working of the Company. ’
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(e) To purchase tea leaf for manufacture, manipulation, and (or) sale,

(/) To carry on the business of planters of tea and other products in all its branches. '

(9) To do all such other things as are incidental or sonducive to the attainment of the above objects or
any of them. T : o

4. The liability of the Shareholders is limited. N )

5. The nominal capital of the Company is Rupees Sixty-five thousand, divided into 650 shares of one hundred
rupees each, with power to increase or redace the capital. Incase the Company shall increase its capital by the issue
of new shares, such shares may be issued upon the ferms specified in the Articles of Association for the time being
of the Corapany. . ' ’ ’

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this Mémorandum of Association, and we respectively agree to take the number of shares
in the capital of the Company set opposite our respective names :—

Number of Shares taken

_Namesand Addresses of Subscribers. by each Subscriber.
HerBERT TARRANT, Colombo ... One
‘W. H. Davigs, Colombo . ... One
T. WarsoN HaLr, Colombo «» One
CH. BGHRINGER, Colombo .. «. One
E. Jonx, Colombo «. One
GEo. Rosson, Colombo «. One
GEro. ARMITAGE, Colombo : w One

‘Witness to the above signatures :
H. CrEasy, Notary Public,
Dated this 21st day of December, 1894,

ARTICLES OF ASSOCIATION OF THE CLAREMONT ESTATE COMPANY, LIMITED.

1. The reguolations contained in Table C in the schedule annexed to * The Joint Stock Companies’ Ordinance,
5861,” shall not apply to this Company, which shall be governed by the regulations contained in these Articles, but
" subject to repeal, addition, or alteration by special resolutions. The Company may by special resolution alter or make
provisions instead of or in addition to any of the regulations of the Company whether contained or comprised in
these Articles or not.
2. The Company shall forthwith, after its incorporation, purchase all that estate-called and known as Claremont, .
situated in Lower Dikoya,and containing in extent in the aggregate 336 acres more or less, upon such terms and
conditions as may be agreed upon between the Company and the proprietor of the said estate. ‘

L SHARES.

3. Every person taking any share in the Company shall testify his acceptance thereof by writing under his

hand in such form as the Company from time to time directs.
4. The sum of Rs. 100 payable for each share shall be paid as follows :—Rs. 50 thereof upon application, and
Bs. 50 upon allotment, or in sueh other manner as the Directors may hereafter determine.

5. If several persons are joint-holders of any share, any one of such persons may give effectual receipt for the
dividend payable in respect of such share. :
: 6. Every Shareholder shall, on payment of 50 cents per share, be entitled to a certificate under the common
seal of the Company specifying the share or shares held by him and the amount paid thereon.

7. If a certificate be worn out or defaced, then upon production thereof to vhe Directors they may order the
same to be cancelled, and may issue a fresh certificate in litu thereof ; and if any certificate be lost or destroyed, then
upon proof thereof to the satisfaction of the Directors, and on such indemnity as the Directors may deem adequate
beng given, a new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate.
Such sum (if any) not exceeding fifty cents as the Directors may determine shall be paid to the Company for every
certificate so issued in place of a certificate lost-or destroyed. ,

TRANSFER OF SHARES.

N 8. The Company may decline to register any transfer of shares made by a Shareholder who i# indebted
to them. . .

9. The fee payable to the Company for the registration of a transfer shall be two rupees, )

10. The transfer books may be closed during the fourteen days immediately preceding the Ordinary General
Meeting in each year. .

11. Bubject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by
instrument in writing. The Directors may deeline o register any transfer whatever, and shall not be required to assign
any reason for so declining. In the event of the Directors declining to register a transfer, they shall, upon the
request of the Shareholder desirous of executing the same, convene an Extraordinary General Meeting of the Com-
ganybto resolve whether the said transfer shall be registered or not ; and the resolution of such General Meeting shall

e absolute. : )

TRANSMISSION OF SHARES.

- 12. The executors or administrators or heirs of a deceased Shareholder shall be the only person recognized by
the Company as having any title to bis share.

18. Any person becoming entitled to a share in consequence of the death, bankruptev, or insolvency of any
Shareholder, or in consequence of the marriage of any female Shareholder, or in any way other than by transfer, may

\?;rregistered as a Shareholder upon such evidence being produced as may from time to time be requived by the
ireciors.

. 14, Any persomwho has become entitled to a share in any way other than by transfer may, instead of bein
registered himself, elect to have some person to be named by h'm? regiZtered as a ho]ger of such sha;?;e. y

sich shlaﬁx:e. The person so becoming entitled, shall teétify such election by executing to his nominee a transfer of
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.- .- 18, The instrument of transfer shall be presented to the Company, accompanied with such evidence as the
Directors may require to prove the title of the fransferror, and thereupon the Company shall register the transferee
28 a Shareholder. _

. Provided always that the Directors shall have the right at all times to decline to register such person as
aforesaid, and shall not be required to assign any reason for so declining. In the event of the Directors dezlining to
register such person as a holder of such share, they shall, upon the request of such person, convene an Extraordinary
Sienera‘l Meeting of the Company to resolve whether such transfer shall be registered or not, and the resolution of

ch meeting shall be absolute. ,

FORFEITURE OF SHARES OR CALL.

. 17. 1If any Shareholder fails to pay any allotment money or call on the appointed day, the Company may at
sny time thereafter, during such time as the call remains unpaid, serve a notice on him requiring him to pay such call,
together with any interest that may have accrued by reason of such non-payment, )

18. The notice shall name a further day and a place or places, being a place or places at which calls of the
Company are usually made payable on and at which such call is to be paid. It shall also state that in the event of
?orz}f-payment at the time and place appointed, the shares in respect of which such call was made will be liable to be

orfeited. ‘ )

19, If the requisitions of any such notice as aforesaid are not complied with, any share in respect of which
¥ach notice has been given may be forfeited by a resolution of the Directors to that effect. )

20. Any share so forfeited shall be deemed to be the property of the Company, and may be disposed of in
wuch manner as the Directors think fit. .

21. Any Shareholder whose shares have been forfeited shall, notwithstanding, be liable to pay the Compag
all ealls owing upon such shares at the time of the forfeiture. '

INCREASE OF CAPITAL.

22. The Directors may, with the sanction of a special resolution of the Company in General Meeting, increass
its capital by the creation of new shares, of such amounts per share and in the aggregate as such resolution shall
direct. All new shares shall be offered by the Directors to the registered Shareholders for the time being of the
Company as nearly as possible in proportion to the existing shares held by them, and such shares as shall not bs
accepted by the Shareholder or Shareholders to whom the same shall have been offered, within the time gpecified in
that behalt by the Directors, may be disposed of by the Directors in such manner as they think most beneficial to the

: ngpany. The Directors shall have power to add to such new shares such an amount of premium as they may con-
sider proper.

23. If before or on the day appointed for payment of any allotment money or call any Shareholder does
not pay the amount for which he is liable, then such Shareholder ‘shall be liable to pay interest for the same at the-
rate of nine per cent. per annum from the day appointed for the payment thereof to the time of the actual payment.

24. The shares, except where otherwisé provided, shall be allotted at the discretion of and by the Directors,
who may from time to time issue any unissued shares, and may add to such shares such an amount of premium ag
they may consider proper. Provided that such unissued shares shall first be offered by the Directors to the registered
Shareholders for the time being of the Company as nearly as possible in proportion to the shares already held by
them, and such shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have
been offered, within the time specified in that behalf by the Directors, may be disposed of by the Directors in such
manner as they think most beneficial to the Company. .

) 25. Any capital raised by the creation of new shares shall be considered as part of the original capital, and
. whall be subject to the same provisions in all respects, whether with reference to the payment of allotment money,
ealls, or the forfeiture of shares on non-payment of calls or otherwise, as if it had been part of the original capital.

BORROWING.

26. 'The Directorsshall have power to borrow money for the purposes of the Company, and for this purposs
to grant bonds, promissory mnotes, bills, debentures, interest warranis, bonds for cash credit, trust deed, or other
documents, to issue letters of credit, and to grant mortgages, or other deed or deeds of security over all or any of
the Company’s lands, property, estate, and assets. )

Provided also that before the Directors issue any debentures, or grant any mortgages, they shall obtain the
sanction of the Company in General Meeting, whether Ordinary or Extraordinary. A declaration under the
Company’s seal contained in or endorsed upon any of the documents mentioned in this Article, and subseribed by two-
or more of the Directors or by one Director and the Secretary, to the effect that the Directors have power to borrow
the amount which such document may represent, shall be conclusive evidence thereof in all questions between the
Company and its creditors ; and no such document containing such declaration shall, as regards the creditor, be void
on the ground of its being granted in excess, of the aforesaid borrowing power, unless it be proved that such
creditor was aware that it was so granted.

GENERAL MEETINGS.

27. The first General Meeting shall be held at such time, not heing more than twelve months affer the
-ineorporation of the Company, and at such place as the Directors may determine. ' ’

28. Subsequent General Meetings may be held at such time and place as may be prescribed by the Company
. in General Meeting, and if not so prescribed then at such place and at such time as soon after the first day of January
1in each year as the Directors shall determine.

29. The above-named General Meetings shall be called Ordinary Meetings ; all other Greneral Meetings shall
be called Extraordinary.

30. The Directors may, whenever they think fit—and they shall, upon a requisition made in writing by not
less than one-fifth in number of the Shareholders of the Company for the time being, or by any Shareholder or
Shareholders holding not less than one-fifth part of the shares of the Company for the time being subscribed for—
convene an Extraordinary General Meeting. .

31. Any requisition so made by the Shareholder or'Shareholders shall express the object of the meeting
proposed to be called, and shall be left at the registered office of the Company.

. 32. Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall think fit, not being more than twenty-one days after
the leaving of the requisition ; and if they do not proceed to convene the said meeting within twenty-one days after
the leaving of the requisition, the requisitionist or requisitionists or any other Shareholders amounting to the required -
pumber may, himself or themselves, convene an Extraordinary General Meeting to be held at such time’ or piace a¢_
he or they shall think fit.. : o O F
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-:38:--Beven days’ notice af least, g)pecif;{ing thie place.and the hour of meeting, and the purpose for which any.
fegistéred lotter of by advertisemetit in the Ceylon Government Gazetie; or in,

megting is to be beld, shall be given by registéred,
stich’ other manner, if any, as may be preseribed by the Colipany.

same to a meeting. ~

34. Any Shareholder may, on giving not less than teon days’ previous notice of any resolution, submit thé~

35. Such notice shall be given by leaving 4 éopy of the resolttion at the registered office of the Company.

. 36. In order to constitute a meeting, whethér Ofdinary of Extraordinary, there shall be present, either '

personally or by proxy, threé or mors SHareholders. °

37. TIf within one hour from the time appointed for the meeting the required number of Shareholders is not

present, the meeting, if convened upon the requisition of a,Shareholder or Shareholders, shall be dissolved. In any
other case it shall stand adjourned to the following day at the same time and place; and if at such adjourned meeting
the required nunber of Shareholdeérs i§ not’ gres'&:it; it; sl be adjourned sine die.

38. 'The Chairman (if any) Jf th¥
Company. : « s 2
89, If there be no such Chairman, or if at any meoting he is not present at the time of holding the same, the
Shiareholders present shall chdose some one of théir number to be Chairman of such meeting. S

40. The Chairman may, with thé corlsenit 6f thé méeting, adjourn any mieeting from time to time and from,
place to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished st *

s

thie méeting from which the adjourfimént ook pla

ce. )
41, ~ At any General Mesting; unltsé a ‘61? is demanded by at least two Shareholders, a declaration by thé -

Chairian that a resolution has been &arriéd, and axi &fitty to that éffect in the book of proceedings of the Comipany,

odrd of Diréetors shill preside as Chairman at every meeting of thé *

shall be sufficient evidence of the fact without proof of the number or proportion of the votes recorded in favour of °

of against such resolttion:

42. 1 a poll is demanded in manner aforesaid, the ¥aheé shill be taken in such manner as the Chairman direets; -

and the result of such poll shall be deemed to be the resolution of the Company in General Meeting.
43. In the event of a resolution being brought bafore a General Meeting involving the sale of the Company's
estates or any portion thereof, or the winding up of the Company, a majority of three-fourths of the Shareholders

presaiit and {or) represented by proxy shall be rieeéssary to carry such resolution.

VOTE§ OF SHARRAOLDERS,
& 44, Every Shureholder shall have onte Yote for every five shares held by him,
3 45. If any Shareholder is 4 lunatic or idiot, he may vote by his curator; and if any Shareholder is a minor, ke’
ay vote by his guardian, or any one of his guardians if more than one. e
- 46.. If one or miore persons are jéintly ehtitled to a share or shares, the person whose name stands first in th
rggti;t‘er of Bhareholders as one of the holders of sich sharg or shares, and no other, shall be entitled to vote in respect
of thé same.- Y

47. No Sharcholder shall be entitled to 'Vfo'qe at any meeting unless all calls ;due from him have been paid;/ 7
and no Shareholder other than the trustee or assignes of a bankrupt or representative of a deceased Shareholder

shall be entitled to vote at any meeting held after the expiration of thres months from the registration of the

Company in respect of any share which he has acquired by transfer, unless he has been possessed of the share in.

respect of which he claims to vote at leasy three months previously to the time of holding the meeting at which ha
proposes to vote. . o

48. Votes may be given either personally or by proxy. A proxy shall be appointed in writing under the hand
of the appointer, or; if such appointer 18 a corperhtion, under their common seal.

. 49. No person shall be appointed a proxy who is not a Shareholder; and the instrument or ‘mandate’
appointing him shall be deposited at the registered office of the Company not less than forty-eight hours before the"

time of holding the meeting at which he proposes to vote ; but no instrument or mandate appointing a proxy shall be
valid after the expiration of one year from the date of its execution,

DIRECTORS.

50. T};é qualiﬁcation of & Director shall be holding not less than five shares of the Company upon which all
callx for the time being shall have been paid. )

_51.  The number of Directors shall not be less than three or more than five; but this clause shall be construed.

as being directory only, and the continning Directors may « -t notwithstanding any number of vacancies. -
. 52, The firsh Directors shall be Herbert Tarrant, Thomas Watson Hall, and Mydhope Pascoe, and shall hold
office, except in the event of their becoming respectively disqualified, until the first Ordinary General Meeting of

the Company to be beld in the year 1895. e
... B3. 'Asaremuneration for their services the Dircotors shall be entitled to appropriate annually a sum not
exceeding Rs. 1,000, to be divided betweén them in such manner as they may determine; but the Company in General.

Meeting may at any time alter the amount of such remuneration for the future.

54, Oue of the Directors may be appointed by the “oardto «ct as Managing Director and (or) Visiting Agent
of the Company for such time and on such terms as the Board may determine or fix by agreement with the person
appointed to the office. e,

PowERS OF DIRECTORS.

, 55. 'The Directors shall have power to carry into efisct the purchase of the said Claremont estate hereinbefore
referred to, and the lease and (or) purchase of any other luads, estates, or property. .
56.  The business of the Company shall be managed by the Directors, either by themselves or with. the
assistance of a secretary or secretaries, agent or agents, to be appointed by them for such a period, and.oft such
terms as the Directors shall think fit.

. 57, The Directors shall have power to make, and may make, rules or regulations for the management of the
property of the Company ; and for that purpose may appoint managers, agents, superintendents, officers, elerks, and,
servants,. with such remuneration and at sych salaries as they may consider advisable, and may pay the expenses
occasioned thereby out of the funds of the Company, and may from time to time remove or suspend all or any :of
the managers, agenis, superintendents, officers, clerks, or servants for such reasons as they may think proper and
advisable, and without assigning any cause. . o

58, The Directors shall also have power to open from time to time, on behalf of the Company, any account
or accounts with such bank or banks as they may select or appoint; and also by such signatures as they shall appoint,
to, draw, accept, make, endorse, sign, and enter into cheques, bills -of exchange, promissory notes, bonds, mortgages,
proxies to any proctor or proctors, eontracts or agreements on behalf and for the purposes of the-Gompany. L
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59. The seal of the Company shall not be affixed to any instrument except in the presence of two or more of
the Directors, or of one Director and Secretary, who shall attest the sealing thereof.

60. The Directors shall exercise, in the name and on behalf of the Company, all such powers of the Company
as are not expressly required to be exercised by the Company in General Meeting.

~.

D1sQUALIFICATION OF DIRECTORS.

61. The office of a Director shall be vacated—
(1) If he ceases to hold the due qualification in shares ;
(2) If he becomes of unsound mind or bankrupt, or take proceedings under the Bankruptcy Law for
liquidation of his affairs by arrangement of, or composition with, his creditors.

62. No contract, arrangement, or transaction entered into by or on behalf of the Company with any Director
or with any Company or co-partnership of which’a Director is a partner, or of which he is a Director, Managing
Director, or Marager, shall be void or voidable; nor shall such Director be liable to account to the Company for any .
profit realized by such contract, arrangement, or transaction, by reason only of such Director holding that office, or of "
the fiduciary relation thereto established, provided that the fact of his interest or conmection therewith be fully
diselosed to the Company or its Directors; but no Director shall vote in respeet of any contract, arrangemeut, or

transaction in which he is directly or indirectly interested.

ROTATION OF DIRECTORS.

63. At the first Ordinary Meeting of the Company to be held in the year 1895 all the Directors shall retire ;
and at the first Ordinary Meeting in every subsequent year two of the Directors for the time being shall retire from office.

64. The Directors to retire in any year shall always be those who have been longest in office, and in case of
Directors equal in length of office, shall, unless such Directors agree among themselves, be determined by ballot.

65. A retiring Director, if qualified, shall be re-eligible. The Company at the Ordinary General Meeting
shall fill up the offices vacated by the retiring Directors by electing a like number of persons.

66. If at any meeting at which an election of Directors ought to take place no such election is made, the
meeting shall stand adjourned till the next day, at the same time and place; and if at such adjourned meeting ne
election takes place, the former Ditectors shall continue to act until new Directors are appointed at the first Ordinary
Meeting of the following year. )

.. 67. The Company may from time to time, by special resolution in General Meeting, increase or reduce the
number of Directors, and may also determine in what rotation they are to go out of office. .

68. Any casual vacancy in the Board of Directors may be filled up by the Directors, but any person so

chosen shall retain his office so long only as the vacating Director would have retained the same if no vacancy had

oceurred,
PROCEEDINGS O DIRECTORS.

69. The Directors may meet together for the despaich of business, adjourn, and otherwise regulate their
meetings as they think fit, and determine the quorum necessary for the transaction of business. Questions arising at
any meeting shall be decided by a majority of votes. In case of an equality of votes, the Chairman, in addition to
his original vote, shall have a casting vote. A Director may at any time summon a meeting of the Diractors,

70. The Directors may elect a Chairman of their meetings, and determine the period of which he is to hold
office; but if no such Chairman is elected, or if at any meeting the Chairman is not present at the time appointed for
holding the same, the Directors present shall choose some one of their number to be Chairman of such meeting.

71. All acts done by any meeting of the Directors or by any person acting as a Director, shall, notwith-
standing that it be afterwards discovered that there was some defect in the appointment of any such Directors, or
persons acting as aforesaid on that day, or that they or any of them were disqualified, be as valid as if every such
person had been duly appointed and was qualified to be a Director. .

72. The Directors shall cause minutes to be made in a book or books provided for and used solely for that
purpose—
(1) Of all appointments of officers made by the Directors ;

(2) Of the names of Directors present at each meeting of Directors ;
(8) Of all orders made by the Directors ; and
(4) Of all resolutions and proceedings of meetings of the Company andjof the Directors.

73. And any such minute as aforesaid, if signed by any person purporting to be the Chairman of any meeting
of Directors, shall be receivable in evidence without any further proof. .

74, The Company in Gteneral Meeting may, by a special resolution, remove any Director, before the expiration
of his period of office, and appoint another qualified person in his stead. The person so appointed shall hold office
during such time only as the Director in whose place he is appointed would have held the same if he had not been

removed.
DIVIDENDS.

75. The Directors may, with the sanction of the Company in General Meeting, declare a dividend to be paid

to the Shareholders in proportion to their shares.
76. No dividends shall be payable except out of the profits arisirig from the business of the Company and

with the sanction of the Directors. .
77. The Directors may, before recommending any dividend, set aside out of the profits of the Company such
surn as they think proper as a reserve fund to meet contingencies, or for equalizing dividends, or for repairing or
maintaining the works connected with the business of the Company or any part thereof; and the Directors may invest
the sum so set apart as a reserve fund upon such securities as they, with the sanction of the Company, may select. -

78. The Directors may deduct from the dividends payable to any Shareholder all such sums of money as may
be due from him to the Company on account of calls or otherwise. .

79. Notice of any dividend that may have been declared shall be given to each Shareholder, or sent by post
or otherwise to his registered place of abode ; and all dividends unclaimed for three years after having been declared
may be forfeited by the Directors for the benefit of the Company. ; :

80. No dividend shall bear interest as against the Company.

ACCOUNTS.

81.  Once at the least in every year the Directors shall lay before the Company in General Mesting a state-
ment of the income and expenditure for the past year, made up to a date not more than three months before such

meeting. ’
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82. The statement so made shall show, arranged under the most convenient heads, the amount of grossincome,
distinguishing the several sources from which it has been derived, and the amount of gross expenditure, distinguishing
the expense of the establishment, salaries, and other like matters. Every item of expenditure fairly chargeable
against the year’s income shall be brought-into account, so that a just balance of profit and loss may be laid before -
the meeting ; and in eases“where any item of expenditure which may in fairness be distributed over several years has
been incurred in any one year, the whole amount of such items shall be stated, with the addition of the reasons why
only a portion of such expenditure is charged against the income of the year.

83. A balance sheet shall be made out in every year and laid before the General Meeting of the Company,
and such balance sheet shall contain a summary of the property and liabilities of the Company, arranged under the
heads appearing in the form annexed to the table referred to in schedule C to “ The Joint Stock Companies’ Ordi-
nance, 1861,” or as near thereto as circumstances admit.

84. A written or printed copy of such balance sheet shall, seven days previously to such meeting, be delivered
at or sent by post to the registered address of every Sharcholder. -

AvupIT.

85. The accounts of the Jompany shall be examined, and the correctness of the balance sheet ascertained, by
one or more Auditors to be elected by the Company in General Meeting.

86. If not more than one Auditor is appointed, all the provisions herein contained relating to Auditors shall
apply to him. .

el 87. The Auditors need not be Shareholders in the Company. No person is eligible as an Auditor who is
interested otherwise than as a Shareholder in any transaction of the Company ; and no Director or other officer of the
Company .is eligible during his continnance in office.

88. The first Auditor or Auditors of the Company shall be appointed by the Directors, and shall hold office
until the second General Meeting ; and afterwards the Auditor or Auditors shall be from time to time appointed by
the Company in General Meeting. = -

89. The remuneration of the Auditor or Auditors shall be fixed by the Company at the time of their election,
sﬁe that in case of the first Auditor or Auditors it shall be fixed by the Directors.

90. Any Auditor shall be re-eligible on his quitting office. . .

f; 91. If any casual vacancy occurs in the office of Auditor, the Directors may appoint another Auditor, who
shall hold office until the next Ordinary Greneral Meeting. .

92. If no election of Auditor is made in manner aforesaid, the Directors may appoint an Auditor or Auditors
for the year then current, and fix the remuneration to be paid to him or them by the Company for his or their
services.

93. Every Auditor shall be supplied with a copy of the balance sheet, and it shall be his duty to examine the
same with the accounts and vouchers relating thereto.

© 94, Every Auditor shall have a list delivered to him of all books kept by the Company, and he shall at all
reasonable time have access to the books and accounts of the Company. He may, at the expénse of the Company,
employ accountants or other persons to assist him in investigating such accounts, and he may, in relation to such
accounts, examine the Directors or any other officer of the Company.

95. The Auditors shall make a report to the Shareholders upon the balance sheet and accounts, and in every
such report they shall state whether, in their opinion, the balance sheet is a full and fair balance sheet, containing the
particulars required by these regulatidns, and properly drawn up, so as to exhibit a true and correct view of the state
of the Company’s affairs ; aud in case they have called for explanation or information from the Directors, whether
such explanations or informations have been given by the Directors, and whether they have been satisfactory ; and
such report shall be read together with the report of the Directors at the Ordinary Meeting.

NoTicEs.

96. Notices by the Company may be authenticated by the signature (printed or written) of the Secretary or
other person appointed by the Directors to do so.

97. Every Shareholder shall give an address in Ceylon which shall be decmed to be his ‘place of abode, and
shall be registered as such in the books of the Company.

. 98.  Notices requiring to be served by the Company upon the Shareholders may be served, either personally
or by leaving the same or sending them through the post in a letter addressed to the Shareholders at their registered
places of abode, and any notice so served shall be deemed to be well served for all purposes, notwithstanding that the
Shareholder to whom such notice is addressed may be dead, unless and until his executors or administrators shall have
given notice to the Managing Director or Secretary of the Company of some address in Ceylon,

99. All notices directed to be given to the Shareholders shall, with respect to any share to which persons are
jointly entitled, be given to whichever of the said persons is named first in the register of Shareholders ; and notice
80 given shall be sufficient notice to all the holders of such share.

100.  All notices required to be given by advertisement shall he published in the Ceylon Government Gazette.

101. Mvery Shareholder residing out of Ceylon shall name an address in Ceylon at which all notices shall be
served upon him, and all notices served at such address shall be deemed to be well served. If he shall not have
named such an address, he shall not be entitled to any notices.

In witness whereof the Subscribers to the Memorandum of  Association have hereto set and snbscribed their

names this Twenty-first day of December, 1894,
HERBERT TARRANT. !

W. H. DaviEgs.

T. Warson HaALL,
CH. BGHRINGER.
E. Jonx.

GEO0. ROBSON.
GEO. ARMITAGE.

Witness to the above signatures :

H. CrEAsy,
Notary Public.
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H, ¢, COTTLE, ACTING GOVERNMENT PRINTER, COLOMBO, CEYLON,



