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LIFE INSURANCE
COMPANY
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WINNER SRI LANKA
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AlA Insurance Lanka Limited (Co.No.PQ 18 PB) @emed Geueflufti’ L g.

HEALTHIER, LONGER,
BETTER LIVES
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“Bidding will be conducted through National Competitive Bidding (NCB). Since the Estimated Value of Work to be performed under this procurement
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@®ovmisNDH KIS

6Jovaiensv GHmJev

Bovmien®d MmISH HenaTbenhd 110 616316501 H60BHUTVT6T
6kVA UPS 9@ 3Henal aphigFHev, alhGuITE DHIHev, [ 13Ia]dHev,
AFLBLIHBHSH6V WBBID LIFTIOTHFH60.

BCxmaiial ®sv : P/PROC/2021/301

1. @evmenas aukid, “BOC sg1bsb” @ev. 01, Geonhiens aumhia reubhms, Qe 0160 SienLobaisien
Bevminad eumia FmiuTs sumaluler HanpCaubmit Cupmed @l semsvauflilmba CLBE&SHS
QBTEMLPHMED UPHIGSBE OUWTOUBB 2 BUSSWITETTEET / CIPHRIGHISHT 60605 euiHelL LD
I CLBB 2 6THTLG (pHeuiaefl O®HBHSH HHeIL amen LLFeILBHSUILLL allneudnBe0dssT S
HTWILD HMBEMLD 2_ML WaUTHeMLLOBHEH CHTTLILIBSlBe :

i. gealeme ammueut sLbS Brewi(h Spewi(hsenTa (2020 wHmd 2021) Gevmenasuied
o 66N HBISSMTILD QUDD BmIeUaTEIGEDSE &MmDBSULFLD 50 ereienismaulsorer 6kVA UPS
Si0GHMeT ABICWTHGHSI, aupmid, QUTHSH, CFLDLBGSSH uFTfsHHEs Cousmi(BLD.

il. sLbS 5 pwiBaeTass OHTLIBHH UPS Sev@gsmen aupms), elnCurdlss, Bimel,
CFwBLGHS ugTfsHHHebs Geusm(BLD.

=

iil. BLHS MBS WI(BBEHHBTE DIGTIWIOTOUTET GUHLMHSHL LIGTIL LTeTeuUTand| &emmbSUL FLO
.100 WlevellwienTes smemiiuL. Geuewmi(hd. (2016/2017, 2017/2018, 2018/2019, 2019/2020 wHmID

2020/2021)

iv. GODBBULEF Hauplmend CFTHz MDD / 0VGH SHL&T ugdHHen (h.5 WeoellwenTsds
smewillL. Geuewi(hLd.

v. UPS sivgamen Hmsaousng OauaiGum GLmiseafsd HAplurs Sienodsaiul L
GSODHBULFD @eni(h BGFemer euPEIGL Beneowmismensd Comanigmasd GousmiBLd

2. SeVBINE DJFTHRIBHHOMMED  DIVEVHI  REVEIMS  aUBIEUNDTEY  DeVevdHl  JEHMID  DIFFTHIS
Bmiesdhdenmed Byraflesiul L QuuITtuliguielsd STEIILBL QUUBSHBTITEH6T /| cULDBIGBTH6T
BmIeueid Sisvevgl Hell BLFITe eUMISLILIBLD (PeTOLTLHHE0H6NT eJBmIdh6\ETETeMILIL DT L THI.

3. Bpdlw BuTligsE] gevalensy HEML (LPMBEEHMOU 6Jeualsnsd FnBeddHsT G bGILIMID

4. gouallensy FaBeVIBBTN LIRS 6J6Valnsy dnB U TeILPHL WeNTHsT QaTpL 01, Geumhiensd
aumIE omausms, @ev. 01, “BOC &a1660”, 144D Hod, 0FTHHIeEsEHD CFsflid LG, Lysmer
(aremowremflel isvielsdHHlsd Gauensv BT &erflsd 0900 wewll (pHev 1500 wemfleusny 2022.03.31 Syid
Hod (W60 2022.04.19 b Hed) eueny G6VEUFIOTELI LITTENeUULIL (LIQULD.

5. 2 flw eflugmiseEpLer LIenililbGHSIULL elnsodamed eSS TEHHmW GampwL 01, @emms
amIE WTahms, @ev. 01, “BOC gH1HHD”, 141D HenbHlsvisien QFTshgibsend CFsfliyb ugd),
Ly HTen  (pHTDOWTETI6T  DIVISNEVBHH60 61(RHSI (psvLoTer  allewieniliLiGHend FOTULNSHSH HEULINF
QFISHSTH HL LD (h.7,290/- (e.6,750/- + ¢15.540/-(8% VAT o L&) QFausdl GuBBISCsTsTeN
PIQU|ID. OlBTBLILISNS)| (MM LISRILOM@LD.

6. Gevmenas  eaumdl, Ursmer  (psrewowmenfiL  (QFTHsIbseT  wBpid  CFsfiiy)  Gums
EITHIEGTITLTH gJevallensy gnmevdern Forlilldaaiur. GouswiBL. hEBLBHSILLL 6J6ualensy dnped
DLEUEIHIBET 6J6V6meV FnBelleTBLTHI JBMIHOBTETEMILIL LOTL LTI

7. WrewUBSSUULL  6evalledsd  dnBeLHemeN  Gevmlend  oaumid  Heljhs Revmemnsuilsd  CFWBLBLD
BOBT®H o fob CuBp slemls eukEuIL OGBS WTHATD GuBB @.600,000/- (HUTUI W E60L FD)
Gupogdwirengid 2022.08.09 b Had) ued] OFeOEVILIQUITEISHILOTET LOTBBPIQWITS, BILIbHHEMET LB,
CaremeauuieiBurmpmenr aumadll ensmr  (WpHPlLLel Benemidgdl DIl GouawiBd. Llewewr  (WMleEL
ugeors Leweneuli] JEEH / eumid auenge| eBmIs6sTeTemILBLD.

8. BBILET (WPHHMIUILLULL  govalleney Famedmsemen  OEToL 01, E6vmend  6Ums  LOTOUSHMD,
@R60.01, “BOC Fg1bsb”, Revmhiens aIBISUIET Hemid Henhadasien GuLiguisd G Geuswi(BLd

60 alleNsy FaMeL S eUeTImIBMET ailBEUWTESdHEWD

sOLFH HeHub Crypd 2022.04.192410 Hobd 1430 06w

(PENTFLl 19Ul 6J60 6MEN6V FnBEd Fnl L LD

GLbeuEpID HeHud CryLpLd 2022.04.06110 &Hg 1000 6w

gov ellensy FmBed (PIgeMLW|D HEHWID CHyepd | 2022.04.20940 &Hed 1000 wew

gov ellensy FmBed HBEGWD HBHWD CryLpLd g6V elleNey FaBed (LPLYENEHL HSHEL 6IT

60 allensy Famped OFGLNILIQUITELD HT6VLD 2022.07.19110 HHFH 6]

9. Guwevdla elughiseEns@ @ev. 01, “BOC g&H16aHD”, @e0mnd amid oTahms, Tl 01 srem
WHauflullsd 2 66 BeVmINS QIBIE S HEMEUMIOUISHEHE 141D Hombded 2 6iTern CFTHHIHHEHID
Crafluyd Ufleler Lysmer (Warenowrsmeny 0112544310/ 0112204260/ 0112204271 ydlw GOHTensoBud
RevHEMmIB6T aITuleonsd CHTLTLGST6TeMa|LD.

10.apd&unb

i. egevalemey Fnmeudsemen FLINILGSBSTE BMIHS HeHH@U et Henl b@GD alleneodnBe0HeiT
Brrafssiin Hd Hmosiin moGeo6ur smil e iLBLD.

ii. goveleney gapiueni HeipLyTUls, Seuflelr Sewieusi / enael Ssvevdl GHEHEBSIW o meie,
UiIsTenyTuilelr Lmismenmfler wewreusi / wensial Sisbevdl OBGHEISW o mellernt i BUUBGSHSLILILL
Bimieusnomuilesr @uidb@enfle semieusii / weneell Sievevdl GBHBEISW 2 peleri Eeomhiend cumiaulsd
uswiflampmi / uswlLfluelsvsnsy sisiLens AHSTLFILGSHSH CouemrBLo.

iii. GeVmInd IR, eelelHd STFEUmIGMETUID GEUILTH 6HHEMTEH DIeD60EHI 6Te060T  elensy
FBeLEBMETLID BIITaAE@G DisvevdH alensy Fnpelel @M LGHemw LB gBpidb Oemeienh
2 femwenw HeilenehH8%H CHmaniHeiTengl.

iv. geveleney Fapiueli  SiEDIod) OUBB JASHT Fow  pHTyors  LIBCFTHmBU|L 6T  Renamidbd
GouenirBLD. (BHeMeuLiLIgsn SIMISHTIL LSHHTID / &S SHTOTNSHHN AHSTLFLULGHSLILL L [HH6D)

v. 1987 eyb ueungein 03euld @evdbdll OUTH QULHSF FLLHIH6D D06VHI MABH6H B (HHHHIB6M60
GBILLILLLL (BeiTen  gBUTHEEHHES iwww  alensvdamall 61 PCA3  LigauSHmSud  Senenrdhdl
SIMILILFH60 Couemr(BLD.
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BenpCaupmit Qumienss &Y,

G /ur dysmen (pSTENLOWITETT
QansgIbsEHD Caafliyw Nifley,
40 Hew, “BOC Fgiba”’, @6v.01,
@VEINS 6UEIS OTEUHMD,

QamepLoy 01.

@6VRINS GBI

0% Slei 6uml Swmeri

2_BAHILGHSIH6L:

Gujgen. Gumsb U 1f evmaT oI emmeied ereod Ppieuendhder HHH semeveuis
woppid Ursw HeopGaubp SiHstflwrer BrmiseT Smeumn, &6 &TlL Ll (BeTemeury

mBOWTILOL G 2 BIBILGH SIS EGBTLD.

(o) Bevmmd WHAW uEESUITed  aIHSBLILLB6TEN  LIgeuRIBeT BB  euenFalev-
SHBHEMIMIBEHSHBMOW GBS SmBuIshaer SWTflebasiLL [Beierner
(9) “seaudamie QaFuuiuLTg” eard GUIUILLIULTSUL F&HH60 Bbdd nBuIbH6TNe0
2 6161  HB6ULDH6ET DDIDHOLBB MHHdH sbuaiuier seambstiia GauUbLLL  HHd
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. . 2021 2020 Capfu semEsTUIen] DIEIEUSVSLD
6UMLI L L &G0
8 b oo . 000 ap. 000 NATIONAL AUDIT OFFICE
h ared Bl ooz a
QU(HLOTEITLD 5,971,065 5,188,013 ue | BanB/BOC-SMBSLIFA2021 §2818= } fe | 29 March 2022
QI'lg BRI Ul FTHS QIHLOTEIRIGET 5,525,955 4,950,638
. Lo . L. L Chairman
Qg B ey FTHs OFeaTamise (2,675,588) | (3,532,790) Bank of Sri Lanka and Finance PLC
@ W Uy GUIHLOTEIILD 2,850,367 1 417,848 Report of the Auditor General on the Financial Statements and Other Legal and Regulatory Requirements of the
5 9 6w ,850, ,
. . L 5 Merchant Bank of Sri Lanka and Finance PLC and its subsidiary for the year ended 31 December 2021 in terms of
sL LW OBHID SJE eUHLTEID 185,602 116,893 | section 12 of the National Audit Act, No. 19 of 2018,
&1 Lewilb LoBmIh & QFevaiamiameit 7 22,071
BIHI> 5TS (38,587) (22,071) 1. Financial Statements
Galw &L Lewih WBHID SJE 6U(BHLOTEID 147,015 94,822 | 1.1 opinion
AlwImuTy  BLaNgmass cpeolorer GHplul GeoTLib 44,281 10,312 The audit of the Financial Statements of the Merchant Bank of Sri Lanka and Finance PLC (the “Company”) and the
LN W 106t Bea Wt Consolidated Financial Statements of the Company and its subsidiary (the “Group”) for the year ended 31 December
@va_l BLLID 26 T&H ﬂu-'m“ LD@LJ L1960 @U SSULLL ﬁi 6o 2021 comprising the statement of financial position as at 31 December 2021 and the statement of profit or loss,
Qanggibast Wanear Cal aumomamd/(BLLLD) (23,435) 63,629 statement of comprehensive income, statement of changes in equity and statement of cash flow for the year then
; . P ended, and notes to the Financial Statements, including a summary of significant accounting policies, was carried
Gm@:[u'l Qg’”@?u”%@’ GUQBLDMMLP 238’662 46’541 out under my direction in pursuance of provisions in Article 154(1) of the Constitution of the Democratic Socialist
QLDIT&E) QQ’;IT@[_I}IJHL@ 6)([HLOMGOTLD 3,256,890 1,633,152 Republic of Sri Lanka read in conjunction with provisions of the National Audit Act No. 19 of 2018. My report to
PR o B : . Parliament in pursuance of provisions in Article 154 (6) of the Constitution will be tabled in due course. To carry out
BLEIGH_LHYID goa pLLEGESETM_ougiog Gmpiy (74’450) (563’431) this audit | was assisted by a firm of Chartered Accountants in public practice.
Gﬂﬂm ngﬁmUITL(B GU(BLDITEDILD 3’182!440 1’069’721 In my opinion, the accompanying financial statements give a true and fair view of the financial position of the

- . . Company and the Group as at 31 December 2021 and of their financial performance and their cash flows for the year

-‘-:—r’“ﬂ‘-”-'LL GFevaiaimbisei (1 ’200'450) (1 '091 '985) then ended in accordance with Sri Lanka Accounting Standards.
Cxule gBUTG LBEBID SL6T gBuT®h (245,115) (291,273) : .
. . . . 61 3’860 571 ,882 1.2 Basis for Opinion
Jemeuiut Q‘@WL@EBUWLG O veilanmisa ( ) ( ) | my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My responsibilities, under those
Quorss OFMABUM G CFeveaiamise (2,059,425) (1 ,955,14[]) standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
— - - - " my report. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
QuEILE SULI L aufisg (Weemme OsmABum’ G opinion.
@eorLib/(BL L) BpD GW PEouemEsi (el e Gsuoraid 1,123,015 (885,419) | ., Key Audit Matters
glenew Hpieuen (WHeSBasen Wptam Gspuiomen wiBBL/ (U iIoTe) (16,019) (462,544) Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the
. . . . P . . _ financial statements of the current period. These matters were addressed in the context of the audit of the financial
Bmem @@JGU@T@@GN @g’aﬁl‘@ (Bg;u_lwrrsm LDFI[BH]LD/((EQ’;LI_ILDNGDTLD) 5’058 as a whole, and in forming my opinion thereon, and | do not provide a separate opinion on these matters.
G Poeamsale Wsel 6 STéssS6 LaEenTe For each matter below, my description of how my audit addressed the matter is provided in that context.
6 ”Lﬁ BUTC @ Seomub/ (Bl L LD) 1,106,996 (1 ,342,905) I have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial statements
& m ) b 294 268 section of my report, including in relation to these matters. Accordingly, my audit included the performance of
ﬂg‘ﬂuju_le‘o [€ETOBIETI Lﬁgﬂ@ﬂ @Jm ( ’ ) - procedures designed to respond to my assessment of the risks of material misstatement of the financial statements.

‘ . ‘ . The results of my audit procedures, including the procedures performed to address the matters below, provide the
mmas@ (LP6OTUTT 60T @G\)HLILD/([[;LLLD) 81 2,728 (1 ,342,905) basis for my audit opinion on the ying financial
aupTe aufld Hmbued (283,684) 234,600 Key audit matter How my audit addressed the key audit matter
W@L‘&,ﬂﬁ;&nm Be0rLib /(LF,LLLD) 529,044 (1 ,103,305) Allowance for Impairment Losses on | | assessed the alignment of the Company’s expected credit loss

N . N Loans & Receivables at amortised cost model computations and underlying methodology including
URIGSTRIHIBSTE  QIBLOTED Allowance for impairment losses on | consideration of COVID-19 impacts and related industry responses
FTSHTTenT LRI Tedein 5 CONE SU(THLOTGITLD L 204 668 loans & receivable at amortised cost as | with its accounting policies based on the best available information

S ﬂﬂ b &DIbS @ (® ) ( ) stated in Note 12 & 23 is determined by | up to the date of my report. My audit procedures included amongst

management in accordance with the | others the following:
gcgountmg policies described in Note | | | evaluated the design, implementation and operating
2021 2020 - effectiveness of controls over estimation of impairment, which
2 = o 2 a . " . included assessing the level of oversight, review and approval of
gﬂ”ﬁ‘f’ﬂ"““'—l— QJ@IDITGFI& %mml @ 000 @ 000 This was a key audit matter due to: provision for impairment policies and procedures by the Board
— - — « materiality of the reported allowance and management.

UL SHBETET eomid /(BLLLD) 529,044 (1,108,305) for impairment losses which involved | « | checked the completeness and accuracy of the underlying data
geeiwl alfleuter aumoTaND /(GF6vea,]) complex calculations; and used in the impairment computation by agreeing details to relevant
. . . . « degree of management judgement, source documents and accounting records of the Company. | also

gemeul @m@nm au@.wrremrmaamﬂau. @|®§§®§5 EIMo0 significance of assumptions and level checked the underlying calculations.
wpIFgenwssLLL Gouemiigus Geomuid/ (Bl (Gzpiw euf)): of estimation uncertainty associated | « |n addition to the above, the following procedures were

genal efifleuen GUBLOTEID eLp6VLD [UMLLOTET gL with its measurement. performed:
o . . . Key areas of significant judgements, . X
B WwHeShamen LB SienalBeugled @eomuid/(BL L D) (22,217) 6,737 and ns used by | ® For loans & on an basis for
. . . . management in the assessment of the
G gememu elfleurer aupTEMISHD SIBSSBHD allowance for impairment losses | - the reasc and of N s
&m0 pFyewsasitL Gouewngul @eomub /(b LLb) (22,21 7) 6,737 included the following; internal assessments of credit quality based on the borrower’s
. - - N 5 * management overlays to incorporate particular circumstances.

Booru BLLSPBG SIBSBBSSHTeESE the probable ongoing impacts of - | evaluated the reasonableness of key inputs used in the
OHETMEEILILTS gamen eifiourer aigboTeTD CovID-19 andh related  industry allowance for impairment made with particular focus on the

. . . . . B responses such as government ongoing impact of COVID-19. Such evaluations were carried
ey [belenid 5Luun®}6g,1. &GGM@S)LPU_WGG)LD. Beoruid/ (b L1b) 59,658 (53,290) stimulus  packages and  debt out considering value and timing of cash flow forecasts,
s efifleutern eubLOTEISHS6 Fmmibe QBHTLTLITET moratorium relief measures granted elevated risk industries, status of recovery action and collateral
@odmasaiur L afl alamenesy (16,449) 14,921 by the Company; values.

. . _ . _ - * the incorporation of forward-looking | o Fgr Joans & recei ona basis for
BoTUBLL5FBE DBSSBHBHTEVBEIBE 6D inftqrma:indn tfo treflect ctjrrenlt afndt Impairment;
. . P anticipated future external factors,
LDml#u’GDLD&&IJLGerIQ’; Gg’ﬂu" qmmwma;wm/am)sﬂmm&m 43,209 (38,369) i ing j related to the - | tested the key calculations used in the allowance for
s A L . N N N - impairment.
AUGLSBDETE GO SIDTEDSLY ST B aupionand/ (Gesvaiand), Gl 20,992 31,632 ongoing impact of COVID-1, both in
oA g ITHDHY U ( ). Gug ! (31,632) ;EE mu';lpl‘]el_fmnqmdf_ SCedﬂatHOS _a”g - whether j , estimates and assumptions
s o) : + con g N f e probability weighting determine used by the Management in the underlying methodology and
AG-SFpsTN Gunss swmbsIsian & agura/(Gsaeland), BFus 550,036 (1 ’139’937) for each of these scenarios. the management overlays were reasonable. My testing included
IT systems and controls relevant to evaluating the reasonab\en_ess of for_ward-\ookmg mformat_l(_)n
N . used, economic scenarios considered, and probability
financial reporting . N :
weighting assigned to each of those scenarios.
. 2021 2020 A significant part of the Company's | | assessed the adequacy of the related financial statement
ﬁﬂ ﬁmeoa»w 9{@566)&5 financial reporting process is primarily | disclosures as set out in Notes 3.5.11, 12, 23 and 49.2.
b 000 b. 000 reliant on multiple [T systems with | ny aydit procedures included the following,
automated processes and internal _ _ )
@&-"5@ controls. Further, key financial statement - | obtained an understanding of the internal control environment
. ) . 1191374 24 disclosures are prepared using data and of the processes relating to financial reporting and related
BTG WHPID BTEGE FODTEIma 1913 683,9 reports generated by IT systems that are disclosures.
arid oppd B8 Huaamssls o setugume Sibse 246,166 357,928 compiled and formulated with the use of | - | identified and test checked relevant controls of key IT systems
@@ @gsﬁ@mﬂ@i{ ﬁmnu_lmmﬂ LD@LIIJGE] @mm eoTLD SisHeVS) [F;ILLID 341 ’547 95001 2 spreadsheets. related to the Company’s financial reporting process.
sLAGS ppID ayasais oTBHLMLESIL L GFwa| 28,184,638 26,785,517 Accordingly, IT systems and related | - | involved my internal specialized resources to evaluate the
. A . internal controls over financial reporting design and operating effectiveness of IT controls, including
B WwoHeSbsaia Bumuore WwHIT peold gemeul was considered a key audit matter. those related to user access and change management.
alifleuTen  eu(HLOTEIBIBGT 1,989,169 1,292,616 - 1 also obtained an understanding, primarily through inquiry, of
P& WwaeSGaelan wrbllwmbssiiu’ L GFeva - 1519 the cyber security risks affecting the Company and the actions

. . . . 175.816 330'1 88 taken to address these risks. Further, | checked changes if any
flued e1erdBLL bl , , have been made to security monitoring procedures, given the
Senewt HpleeTBIB6e (a6l B 81,084 81,084 increase use of remote working access including the

. . . Company’s monitoring on remote working activities.

Flenewt Blpleuemisefes (PpHeSHB6 371,404 387,424 pany 9 9

WO BF CFTHBIHH6 107,703 114,370 1.4 Other information included in the Group’s 2021 Annual Report

ag'g,emm, &'U&Umiﬁl&’m LDB@ID LIu.I@JTLIrrL@& Q&ng,g;]&,&m 607’1 85 758’690 The other information comprises the information included in the Group’s 2021 Annual Report, but does not include

&BL_L|eVITSHTF @EHT,E_EEUF)] 1 28,578 1 46,493 the financial statements and my auditor’s report thereon, which is expected to be made available to me after the date

@‘&,@mm&E&UULL aurf QO8N5 EIBH6N - 52760 of this auditor’s report. Management is responsible for the other information.

GJEMETILI QEFHQ;Q;]&SBS@'T 852,795 463,670 My opinion on 1hg financial statements does not cover the other information and | do not express any form of
assurance conclusion thereon.

QTHBF CFTHBHIBH6IT 34,277,459 32,406,195 In connection with my audit of the financial statements, my responsibility is to read the other information identified

. i above when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or my knowledge obtained in the audit or otherwise appears to be materially misstated.

QuUITEILIL | EH6iT ith the fi ial stat 1t knowledge obtained in the audit or otherwi tob terially misstated

AMABEHHSHF OFISHBHUILIL  Geuemrgienel 4,116,812 5,436,682 When | read the Company’s 2021 Annual Report, if | conclude that there are material misstatements therein, | am

. . . P . required to communicate that matter to those charged with governance for correction. If further material uncorrected
QUTIYSENBIITEMT B ETHBE Qgglg’g’UULGmmmmmm 22'267’862 21’725'261 misstatements are existed those will be included in my report to Parliament in pursuance of provisions in Article
QUPRIBLILL L SLET USSTRIST WwBBID CUBB SL6T Hds6T 2,381,579 2,568,828 154 (6) of the Constitution that will be tabled in due course.

BLUY euflll QUITEILILE e 178,898 14,831 1.5 Responsibilities of Management and Those Charged with Governance for the Financial Statements
@oHFHmaibsiur L auflll QUITBINILGS6T 78,301 - Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance
I - . 764118 840.836 with Sri Lanka Accounting Standards, and for such internal control as management determine is necessary to enable
SJemerl  LILIMBILILISS6I ) ) the preparation of Financial Statements that are free from material misstatement, whether due to fraud or error.
PUIGLAILI HEVEIIEBET B LG 320,934 351,906 In preparing the Financial Statements, management is responsible for assessing the Group’s ability to continue as a

L. .. R going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

Quorggl CuTDILILSE6iT 30,108,504 30,938,344 accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
A alternative but to do so.
CLPGOBHAILD ) ) - )

. ) Those charged with governance are responsible for overseeing the Company’s and the Group’s financial reporting
FaBUILL L (LPEUSHEILD 4,276,448 2,124 457 process.

PudsF L @HibE BHwib 339,996 234,613 As per Section 16(1) of the National Audit Act No. 19 of 2018, the Group is required to maintain proper books and

Ijlg s 51 OUBBLILL L QJ@QJHU'_I&;Gﬁ (427 847) (893 794) records of all its income, expenditure, assets and liabilities, to enable annual and periodic Financial Statements to be

& of ol L. . 1 9’642 2’ 575 prepared of the Group.

Gememul Iﬁmmﬁm BT PHISSBISET ( i ) i 1.6 Auditor’s Responsibilities for the Audit of the Financial Statements

QLTSS LG P RID 4,168,955 1,467,851 My objective is to obtain reasonable assurance about whether the financial statements as a whole are free from

- - - . . - material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.

LOIT. LM GOTLD 10 GILMTHBILILSSH61T easonable assurance is a high level of utis nota that an audit in accordance wit!

QUTHS LEIG CLpevs: oBEIDd EUITHIL 34,277,459 | 32,406,195 | Reasonabi is  high level of but i h di i dance with

Sri Lanka Auditing Standards will always detect a material mi when it exists. can arise from

GIQ"UUHUH‘ QuUITEI IS ST LOBOILD &L 6TLIMT(HE6IT 102,400 1 07,800 fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

. . . influence the economic decisions of users taken on the basis of these financial statements.

unBIGHsTer Caplu Qerdas GuBILg (h) 16.08 8.85

As part of an audit in accordance with Sri Lanka Auditing Standards, | exercise professional judgment and maintain

professional scepticism throughout the audit. | also:
« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
P P o Q Q 31/12/2021 31/12/2020 design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
Qg,u‘]m G&U'IU'IUULL QEUJ&)Q[DGYI memwnm memnmm appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
@@EITI-_LQ.EG.T T P fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

(BamsanineULlLLTEE) | (BavsaninbeiniuLEE) misrepresentations, or the override of internal control.

PURIGLBSSILL Cauemiigul cpeogean GLmgienio + Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

. . . . appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
SIGLILDL PsaID (DIBHE | cweugeid), m.000 3,492,691 1,300,793 Company's internal control,

GIOT&HS (PGS DlgSHSHeNLD, h.000 3,681,259 1,649,456 « Evaluate the appropriateness of accounting policies used and the r of i and

BLT Heophs CFTgIbse e %%& IO (LPEOGHEILI related disclosures made by the management.

P . R . 0, 0, 0, = Conclude on the appropriateness of the management’s use of the going concern basis of accounting and based

Glfln@@m.D mﬂ@gﬂﬂ. (@@mﬁ[ﬁg,ul_&g) Fg'&)mmuur.[@’ 7 /0) 10.75% 4.41% on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

OL) Pombs Qerdgibsals hod QuTds g GUISmO cast significant doubt on the Group’s ability to continue as a going concern. If | conclude that a material

P : g . 0 0, 0, uncertainty exists, | am required to draw attention in my auditor’s report to the related disclosures in the

mj@'&’w (@@)’mngULEFJ @g,émm._lurr@, 1l A]) ) 11.33% 5.59% Financial Statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based

CLPGLG 60T ‘rﬁﬁuﬂaﬂ@m@ 6G06ULILY @ungu_lu mﬂa‘ﬂg,m on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions may
(GoDhHsLLF CoHeme 10%) 20.50% 10.46% cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial including the disclosures,

i f i B i . B . and whether the financial statements represent the underlying transactions and events in a manner that
QFTSHHIbHeN6 SPD (BT QFTHBIII QU166 HILD) achieves fair presentation.

GLD",Q'SE) QGUJE'BUI—WEB HLe1s6T, ap 000 5:352;1 57 5;383243 | communicate with those charged with governance regarding, among other matters, significant audit findings,

@LDITQ")Q‘) QEUJ['BLILIT& BL_651H61T 68T m:’ﬂaﬁg,m % 1 5_92% 1 7_05% including any significant deficiencies in internal control that | identify during my audit.

@g;@u.l @EUJH'}ULNEE BL_65TEB61 68T aﬂtﬂﬁﬂb % 6.01% 7.49% 2. Report on Other Legal and Regulatory Requirements

@GUITIJQ_?;Q}G&TGDI.D (@) 2.1 National Audit Act, No. 19 of 2018 and Companies Act, No. 7 of 2007 include specific provisions for
. . following requirements.

QALY 6T606M6V 9.42% 4.50% ) ) ) ! '

. . ) . ) . o o 2.1.1 1 have obtained all the information and explanation that required for the audit and as far as appears from
QaregIbHEaMelHhHTa aumaTul (fldba@ WhHHul) 1.59% (3.19%) my examination, proper accounting records have been kept by the Company as per the requirement of
LHE':J@ @mg,m,&,élﬁ\ﬂ@g’,gﬂm QJ@QJHUJ (Gllmfb@ ED) 18.77% (5439%) ?gc(tllft)2011683 (2) (d) of the Companies Act, No. 7 of 2007 and the section 12 (a) of National Audit Act, No.
PUEBIGLILBSHE0LII L ﬁgm&ﬁd‘[aj}m (apum  000) 2.1.2 The financial statements of the Company comply with the requirement of section 151 of the Companies
BEmatuGD Hjasssion CoTsgbsals AEHEOTHS 6 2,563,952 | 1,531,136 fet o 07 of 2807

g,@muu@m ﬂqmgg@ﬁnw E.NQJQMS& . - pESGDDbS L@JLDQ ’ ? ’ ’ 2.1.3 The financial statements presented is consistent with the preceding year as per the requirement of section
sBBUTmsW SHraus CFrssimelel GUBIOG 3,252,670 2,087,485 6 (1) (d) (il of the National Audit Act, No. 19 of 2018.
CamaliLBh s USSThSeTe SLBSGOBHS COUBILES 1,991,713 1,492,242 2.1.4 The financial statements presented includes all the recommendations made by me in the previous year as

. . . . th i t of section 6 (1) (d) (iv) of the National Audit Act, No. 19 of 2018.
@m@u”mgu oG ug@‘?mﬁj&mﬂm @ug}ngﬁ 2’599’103 1’517‘503 per the requirement of section 6 (1) (d) (iv) of the National Audit Act, No. 19 o

2.2 2.2 Based on the procedures performed and evidence obtained were limited to matters that are material,
Qﬂ@@rrum :.‘556)161'3561'1 nothing has come to my attention;
Mla@u_ll']&;(ﬂﬂﬁlﬁ sTensTentldben s 982 976 2.2.1 to state that any member of the governing body of the Company has any direct or indirect interest in any
R . . contract entered into by the Company which are out of the normal course of business as per the
Hemen a6 e 61616 &M 39 40 requirement of section 12 (d) of the National Audit Act, No. 19 of 2018.
Bremeu emLOWIMIG6MGIT 616301601 &N 9 9 2.2.2 to state that the Company has not complied with any applicable written law, general and special directions

issued by the governing body of the Company as per the requirement of the section 12 (f) of the National
Audit Act, No. 19 of 2018 except for non-compliances that are material are given below,

to state that the Company has not performed according to its powers, functions and duties as per the
requirement of section 12 (g) of the National Audit Act, No. 19 of 2018.

to state that the resources of the Company had not been procured and utilized economically, efficiently and
effectively within the time frames and in compliance with the applicable laws as per the requirement of
section 12 (h) of the National Audit Act, No. 19 of 2018.

22.

w

22.

~
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Auditor General
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wHmb 858 SBipiy gHnar uGHumMie,

31122021 31.12.2020 sl 3112202186 31.12.202086
S5 000 B 000 Beigany  Beboeany
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Description of the Procurement Petty Cash & IOU System

Method of Procurement National Competitive Bidding (NCB)
Applicable Non - refundable Tender Fee Rs. 4,500/-

Value of Bid Bond to be submitted Rs. 150,000/-

Last Date & Timeof Issuing Bid Documents | 26.04.2022 at 3.00 p.m.

Date & Timeof Closing of Tender 27.04.2022 at 10.00 a.m.
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