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1874 EpimioN TRR RaJan Tropny woN BY RoTary GLuB oF
LUva Hits & Rotaract Ciug oF Jarrna PENINSULA

The Rotary Sri Lanka celebrated The 18th edi-
tion of TRR Rajan Challenge Trophy on the 20th
May 2023 at Nittawela Rugby Stadium, Kandy
with the much sought after Six a side cricket tour-
nament played between the Rotarians and Rota-
ractors. The event was sponsored for the eighteen
year by the trusted household brand ‘SOORYA'
that was founded by Late TRR Rajan that hails
from Kundasale in the hill country capital Kandy.

‘Late T.R.R. Rajan who was the 51st president
of the Rotary Club of Kandy, was a respected hu-
manitarian and a top business personality of
Kandy. Better known as TRR, a versatile sports-
man, sports benefactor, philanthropist and above
all a gentleman of the highest caliber’ said Re-
spected senior Rotarian and brother BDR Rajan.

‘This tournament has been organized by the
Rotary club of Kandy since 2002 and continues to
be one of the most looked forward to event in the
Rotary calendar’ said Vaithieswaran, President of
Rotary club of Kandy

The 2023 edition saw the TRR Rajan memorial
trophy won by Rotary Club of Uva Hills/ Rotaract
Club of Jaffna Peninsula , runners up Rotary Club
of Wariyapola/ Rotaract club of Nallur Heritage.

Commenting on the event the founders daugh-
ter - the First Lady Governor of 5ri Lanka Gowri
Rajan said that her dad would have been the most
delighted if alive as he was the first to enter the
field of sponsorship with Kandy Sports Club rugby
team in 1992 that went on to win the first trophy,
the Clifford Cup. Later he sponsored Old Trinitians

Sports Club rughy team and also the sport hockey
which his father PT.Rajan who orchestrated once
again in Kandy with a dedicated play ground too
she Said.

Post Covid and the Economic crisis the partici-
pation was strong with over 1000 Rotarians/ Rota-
ractors taking part at the event and ended up with
commaradie and enjoyment the Rotary way
where family and friends loining the festive get
together. We shall continue to sponsor the Rotary
- Six a side cricket tournament organised in mem-
ory of our founder Chairman late T.R.R. Rajan
which attracts Rotarians across as per the values
of Rotary” said Suri Rajan, Chairman of Sun & Aso-
ka Group of Companies.

Pakistan's Economic Crisis: WHaT Went WRonG?

The country is currently running on foreign loans taken on high rates of interest. It will have to repay $80 billion in the coming three years.

In March-April, the Pakistan government set up
distribution sites across the country to provide
sasta aur muft aata (low-cost and free flour) to
people to ease their burden amid spiraling prices
and the ongoing economic crisis in the country.
But instead of doing good, the initiative caused
trouble in several places where stampedes broke
out, killing and injuring people,

Pakistanis are putting their lives at risk to col-
lect something as basic as a sack of flour. It illus-
trates how the rising cost of food and other neces-
sities is driving desperation and impacting the
masses,

With inflation running at over 30 percent — a
S50-year high — putting food on the table for the
poorest, who comprise one-third of Pakistan’s
population, has become harder than ever before.

When the recent stampedes over food flooded
social media, so did the deeper questions: How
did the country end up here? What does this eco-
nomic crisis mean for the majority of the Pakistani
people and for Pakistan’s international projects,
especially those with China under the China-Paki-
stan Economic Corridor (CPEC), which Pakistan
considers vital for its future economic growth?

Pakistan’s current GDF, per capita income, and
GDP growth are the lowest in its neighborhood;
only war-torn Afghanistan’s economy is weaker.
Likewise, its unemployment and inflation rates are
one of the highest in the region. The Human De-
velopment Index, which measures a country's

achievements through three basic dimensions —
health, knowledge, and standards of living -
placed Pakistan in the 161st position out of 185
countries in 2022. In other words, Pakistan is
among the 25 countries with the lowest human
development in the world.

The country’s current situation has multiple
causes, including overall poor economic manage-
ment, corruption, and excessive spending on de-
fense and the armed forces. In a country where
half the population is under the age of 22, invest-
ing in the education and technical skills of youth

JNDIV

can generate opportunities for a more sustainable
ECONOMmY.

Many also associate the current economic cri-
sis, especially the rise in food staples, with last
year's floods, which caused extensive damage to
agricultural land, livestock, thousands of kilome-
ters of road, and other infrastructure. This is par-
tially right, as inflation touched a record high after
the floods in August last year. But the war in
Ukraine also halted grain supply to a number of
countries, including Pakistan, resulting in a sharp
increase in prices of foodgrains.

But the situation was not stable even prior to
these crises. According to a World Bank report on
inflation and development in Pakistan, food-relat-
ed shortages and transportation challenges
caused by the floods and the war in Ukraine that
impacted essential grain imports significantly con-
tributed to the inflation, but so did a hike in fuel
and oil subsidies. Pakistan heavily relies on im-
ported oil. A constant decline in the value of the
country's currency has resulted in much higher
tariffs with every import of oil.

The unceasing decline in the value of Pakistan’s
currency over the months has been triggered by
the country’s inability to repay its foreign debt. Pa-
kistan is essentially running on foreign loans, an
economic model that only leads to borrowing
more, which eventually results in bankruptcy. Be-
tween February 2023 and June 2026, Pakistan will
have to repay around $80 billion in foreign debt.

As of December 2022, Pakistan held $126.2 bil-
lion in external debt and liabilities, of which 30
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percent is owed to China. As much as the Chinese
government has supported Pakistan's infrastruc-
ture development through CPEC, which Pakistan is
determined to benefit economically from in the
future, for now, the federal government is having
to repeatedly turn to the Chinese for refinancing
and a rollover of debts.

Although the Chinese government and com-
mercial banks have helped Pakistan by deferring
debt repayment or rolling over debts in the past, it
is hard to predict if China will continue to do so.

So far, of the numerous projects agreed upon
under CPEC, only a few have been completed. Chi-
nese frustration over endless delays in project
completion, halting of projects, and security
threats to its nationals working in Pakistan has re-
sulted in hesitation to invest in new projects. Yet
Pakistan remains one of the biggest beneficiaries
of Chinese loans.

Many blame China for the high interest it
charges on loans that have burdened many devel-
oping countries including Pakistan. Instead of the
promised economic growth through CPEC, China's
loans may have worsened Pakistan's economic cri-
sis. But it is still too early to conclude whether
CPEC debts will drain the Pakistani economy or
open up opportunities for growth in the future.

For now, transparency over government spend-
ing is the need of the hour, along with restructur-
ing the country’s economy from one that over-
spends on defense institutions and excessively
relies on foreign debt with high interest to a mod-
el that is sustainable.
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Read the following passage and Answer: the question that follows.

when Prince John was eight, kis father My Mission to Help Street Dogs
dicdid it werg Ui fir Km0 @tart laarming One day, o young girl discovered a street dog
about the world beyond Hhe palace walls who appeared to be injured. She took him in

S0 bk gt biem of T to boarding school, and nursed him back to health, It made her

At flrst, John was homesch and missed his happy to see the dog recover and soon they N
mather ond sister terribly. But he scon made become inseporable friends. The girl began |

ing him, walking him, and playing with
Friends with some of bhe other boya and starbed feeding him, walking him, and playing wi
him every day. She even started slespirg with him in her bed 50 he wouldn't
to enjoy himsetf. He loved loarming new things

be alane. The dog was sa grateful to have a loving home and friend.

by and. before he knew it, Jolhn was sighteon and bade at
ket palacat, recely bo ko on his responsihilities oa har do
tha thirone.

Singe then, she hos made it her mission to toke core of all the street dogs in
her neighborhood. She provides them with food and shelter and ensures
that they are safe and loved.

What did the young girl discover?

‘whin did John s father decae witen be woi eghil?
How did the young girl feel when she nursed the dog back to
‘winy did Jokey's fgthar send him i boarding schoea? health?

At first. how did Juhn heel about bang atboarding chaal? Why does she want to help all of the other street dogs?

fhowy did JokFw eventuoly ods! o boanding schpal! How did the dog feel about the giel?

1 1 =
‘wihy did JoFen o Bock 10 B paloce What is the girP's ultimate goal?

Mlasr wiad maw 0 for seorioshasi ol clarts, his bt s ooea"

Princess Catherine was always a bright student, but she had never The curious bee and the trap flower

been to an actual school before. When she G Once upon a time, there was a bee who lived in a garden. The bee

learned that ehe would be attending one for kS 7 loved o fly around and explore the different flowers. One day,
the first time, she was excited and nervous ' while the bee was flying around, it

all at the same time. On her first day, she met found a flower that it had never seen

her teacher, Miss Smith, Miss Smith was very e 8 | before. The bee was so curious about

kind and helped her to feel comfortable right \ The flower that it decided to land on

away. Princess Catherine soon found out that g it to take a closer look. When the bee §

she loved learming new things in school. She landed on the flower, it realized that %

started to have fun with math, She made new friends and enjoyed the flower was actually a trap! The bee

learning about all sorts of new things, from math and schence to wag s angry that it decided to sting the flower. After the bee

history and English. stung the flower, it flew away and never came back again.

What was Princess Catherine's initial réaction to learning that I what are we tnlhing abn,ut?

she would be attending school for the first time?
i ?
How did Princess Catherine feel after meeting her teacher, - What did the bee love to do?

Miss Smith? . What did the bee do when it found the new
‘What subjects did Princess Catherine enjoy learning about in flower?
school?

Did Princess Catherine make any new friends during her time
at school? . What happened after the bee stung the flower?

. Why was the bee angry?




Sunday

11.06.2023

RADIANT DAWN

187H epmoN TRR RaJan TrorHy won BY Rotary GLuB oF
LUva Hiues & Rotaract Grue oF Jarena PENINSULA

The Rotary Sri Lanka celebrated The 18th edi-
tion of TRR Rajan Challenge Trophy on the 20th
May 2023 at Nittawela Rugby Stadium, Kandy
with the much sought after Six a side cricket tour-
nament played between the Rotarians and Rota-
ractors. The event was sponsored for the eighteen
year by the trusted household brand ‘SOORYA’
that was founded by Late TRR Rajan that hails
from Kundasale in the hill country capital Kandy.

‘Late T.R.R. Rajan who was the 51st president
of the Rotary Club of Kandy, was a respected hu-
manitarian and a top business personality of
Kandy. Better known as TRR, a versatile sports-
man, sports benefactor, philanthropist and above
all a gentleman of the highest caliber’ said Re-
spected senior Rotarian and brother BDR Rajan.

‘This tournament has been organized by the
Rotary club of Kandy since 2002 and continues to
be one of the most looked forward to event in the
Rotary calendar’ said Vaithieswaran, President of
Rotary club of Kandy

The 2023 edition saw the TRR Rajan memorial
trophy won by Rotary Club of Uva Hills/ Rotaract
Club of Jaffna Peninsula, runners up Rotary Club
of Wariyapola/ Rotaract club of Nallur Heritage.

Commenting on the event the founders daugh-
ter - the First Lady Governor of Sri Lanka Gowri
Rajan said that her dad would have been the most
delighted if alive as he was the first to enter the
field of sponsorship with Kandy Sports Club rugby
team in 1992 that went on to win the first trophy,
the Clifford Cup. Later he sponsored Old Trinitians

Sports Club rugby team and also the sport hockey
which his father PT.Rajan who orchestrated once
again in Kandy with a dedicated play ground too
she Said.

Post Covid and the Economic crisis the partici-
pation was strong with over 1000 Rotarians/ Rota-
ractors taking part at the event and ended up with
commaradie and enjoyment the Rotary way
where family and friends Joining the festive get
together. We shall continue to sponsor the Rotary
- Six a side cricket tournament organised in mem-
ory of our founder Chairman late T.R.R. Rajan
which attracts Rotarians across as per the values
of Rotary” said Suri Rajan, Chairman of Sun & Aso-
ka Group of Companies.

Pakistan's Economic Crisis: WHAT Went Wrong?

The country is currently running on foreign loans taken on high rates of interest. It will have to repay $80 billion in the coming three years.

In March-April, the Pakistan government set up
distribution sites across the country to provide
sasta aur muft aata (low-cost and free flour) to
people to ease their burden amid spiraling prices
and the ongoing economic crisis in the country.
But instead of doing good, the initiative caused
trouble in several places where stampedes broke
out, killing and injuring people.

Pakistanis are putting their lives at risk to col-
lect something as basic as a sack of flour. It illus-
trates how the rising cost of food and other neces-
sities is driving desperation and impacting the
masses.

With inflation running at over 30 percent — a
50-year high — putting food on the table for the
poorest, who comprise one-third of Pakistan’s
population, has become harder than ever before.

When the recent stampedes over food flooded
social media, so did the deeper questions: How
did the country end up here? What does this eco-
nomic crisis mean for the majority of the Pakistani
people and for Pakistan’s international projects,
especially those with China under the China-Paki-
stan Economic Corridor (CPEC), which Pakistan
considers vital for its future economic growth?

Pakistan’s current GDP, per capita income, and
GDP growth are the lowest in its neighborhood;
only war-torn Afghanistan’s economy is weaker.
Likewise, its unemployment and inflation rates are
one of the highest in the region. The Human De-
velopment Index, which measures a country’s

vt ':’l.ﬁ‘-'a

achievements through three basic dimensions —
health, knowledge, and standards of living —
placed Pakistan in the 161st position out of 185
countries in 2022. In other words, Pakistan is
among the 25 countries with the lowest human
development in the world.

The country’s current situation has multiple
causes, including overall poor economic manage-
ment, corruption, and excessive spending on de-
fense and the armed forces. In a country where
half the population is under the age of 22, invest-
ing in the education and technical skills of youth

1

can generate opportunities for a more sustainable
economy.

Many also associate the current economic cri-
sis, especially the rise in food staples, with last
year’s floods, which caused extensive damage to
agricultural land, livestock, thousands of kilome-
ters of road, and other infrastructure. This is par-
tially right, as inflation touched a record high after
the floods in August last year. But the war in
Ukraine also halted grain supply to a number of
countries, including Pakistan, resulting in a sharp
increase in prices of foodgrains.

But the situation was not stable even prior to
these crises. According to a World Bank report on
inflation and development in Pakistan, food-relat-
ed shortages and transportation challenges
caused by the floods and the war in Ukraine that
impacted essential grain imports significantly con-
tributed to the inflation, but so did a hike in fuel
and oil subsidies. Pakistan heavily relies on im-
ported oil. A constant decline in the value of the
country’s currency has resulted in much higher
tariffs with every import of oil.

The unceasing decline in the value of Pakistan’s
currency over the months has been triggered by
the country’s inability to repay its foreign debt. Pa-
kistan is essentially running on foreign loans, an
economic model that only leads to borrowing
more, which eventually results in bankruptcy. Be-
tween February 2023 and June 2026, Pakistan will
have to repay around $80 billion in foreign debt.

As of December 2022, Pakistan held $126.3 bil-
lion in external debt and liabilities, of which 30

percent is owed to China. As much as the Chinese
government has supported Pakistan’s infrastruc-
ture development through CPEC, which Pakistan is
determined to benefit economically from in the
future, for now, the federal government is having
to repeatedly turn to the Chinese for refinancing
and a rollover of debts.

Although the Chinese government and com-
mercial banks have helped Pakistan by deferring
debt repayment or rolling over debts in the past, it
is hard to predict if China will continue to do so.

So far, of the numerous projects agreed upon
under CPEC, only a few have been completed. Chi-
nese frustration over endless delays in project
completion, halting of projects, and security
threats to its nationals working in Pakistan has re-
sulted in hesitation to invest in new projects. Yet
Pakistan remains one of the biggest beneficiaries
of Chinese loans.

Many blame China for the high interest it
charges on loans that have burdened many devel-
oping countries including Pakistan. Instead of the
promised economic growth through CPEC, China’s
loans may have worsened Pakistan’s economic cri-
sis. But it is still too early to conclude whether
CPEC debts will drain the Pakistani economy or
open up opportunities for growth in the future.

For now, transparency over government spend-
ing is the need of the hour, along with restructur-
ing the country’s economy from one that over-
spends on defense institutions and excessively
relies on foreign debt with high interest to a mod-
el that is sustainable.
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