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INDEPENDENT AUDITOR’S REPORT
. . ) TO THE SHAREHOLDERS OF ORIENT FINANCE PLC
GULlg SU{HLOTEILD 2,709,169,183 2,441,043,999 Report on the Audit of the Financial Statements
s Qs (1,159,466,921) (1,333,791,609) | Opinion
G_ﬁ;fﬂl.u ULty EUGLOTEITLD 1549 702.262 1.107.252.390 We have audited the financial statements of Orient Finance PLC ("the company”), which comprise the statement of financial position as at 31st March 2022, and the

income statement, statement of other comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies as set out on pages 06 to 63,

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the company as at 31st March 2022, and of its financial
performance and its cash flows for the year then ended in accordance with Sri Lanka Accounting Standards

Basis for opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under those standards are further described in the Auditor’s

Blan sl e whpb sblegst aigLomerid 102,104,674 122,533,493 Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the company in accordance with the Code of Ethics issued by
. . . = : A : CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have

gemanul @em_lmum_@ SU(BIDTELD Uﬂa’uw) 160,935,000 112,144,389 obtained is sufficient and appropriate to provide a basis for our opinion.

Gundgs @w&és aupLmsTid 1,812,741,936 1,341,930,272 Key audit matters

Key audit matters are those matters that, in our professional judgment, were of the most significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Key audit matter 1: Impairment of loans and receivables
The company's gross loans and receivables amount to Rs. 15.06 billion as at 31st March 2022 (2021: Rs. 12.49 billien) and impairment allowance for the year amounts to Rs.

Bauiorend wHmbd GHuioTed (45,255,826) (69.077.,693) 936 million at 31st March 2022 (2021 Rs. 1,042 million)
H S A : > The company measures the impairment of loans and receivables using expected credit loss (*ECL") model as per SLFRS 9: Financial Instruments (*SLFRS 97). The application
= S
By Goaweyme (435,174,903) (398,236,240) of this standard requires management to exercise significant judgments in the determination of expected credit losses, including those relating to loans and receivables.
Qugnd) sal’LiulL euflé@ (VAT) @i Geuhu@ Gemuib/(BLiib) 602,761,769 259 854,020 Management applies significant judgment in the determination of estimated future cash flows, probabilities of defauit and forward-locking economic expectations.
'’ ’ . ,
. . . Due to the significance of loans and receivables and the significant estimates and judgment involved, the impairment of these loans and receivables was considered to be
whFE Gremsumsn zmam VAT surf) (149,764,604) (66,291,132) |  akey audit matter.
auflée widu Geomuw/ (L) 452 997 166 193 562,888 The impairment provision is considered separately on an individual and collective impairment basis.
i G 5 In calculating the impairment provision on a collective basis, statistical models are used. The following inputs to these models require significant management judgment:
GUl & 66L& 611
oy the probability of default (PD);
sngglinsns @eomuid/(ELLb) 452,997,166 193,562,888 the exposure at default (EAD);
the loss given default (LGD); and
a . M s the effective int t rates.
@orusded 9 LEGSSTaT AT e effective interest rates. . .
In assessing loans and receivables on an individual basis, significant judgments, estimates and assumptions have been made by management to:
QU SFTSHNTEM UBISE SiUUSL  auhAITL 2.15 0.92 Determine if the loan or advance is credit impaired;
GUh STHMTem Umidlsit B aumeum 2.15 0.92 Evaluate the adequacy and recoverability of collateral;

Determine the expected cash flows to be collected; and
Estimate the timing of the future cash flows.

Key areas of significant judgments, estimates and assumptions used by management related to the impact of prevailing macroeconomic conditions and COVID-19 in the
assessment of the impairment allowance included the following.

wnig 31 Eed (PieeumLh SniuGHisanm (s FFuus GIeaysst 31 wnié 2022 31 wnié 2021 The probable impacts of prevailing macroeconomic conditions and COVID-19 and related industry responses (e.g. government stimulus packages and debt
pHUN PRI moratorium relief measures granted by the company);
(EEmSEMIR m’-[’ (GEmSEMIR mm.l.'l_ the determination on whether or not customer contracts have been substantially modified due to such COVID-19 related stimulus and relief measures granted and

related effects on the amount of interest income recognised on affected loans and advances;

Forward-looking macroeconomic factors, including developing and incorpeorating macroeconomic scenarios, given the wide range of potential economic outcomes
and probable impact from prevailing macroeconomic conditions and COVID-19 that may affect future expected credit losses.

The disclosures associated with impairment of loans and receivables are set out in the financial statements in the following notes:
«Note9 - Impairment charges for loans and receivables to customers

* Note 18 -
How our audit addressed the key audit matter
Our procedures included the following:

Loans and receivables to customers

WAl Hevd HL Al 2 evieniowitet Feomuib/(BLL D) 3,203,144 230,413

® S peo SLLHD 2 /@ ( ) We obtained an understanding of the management’s process and tested controls over credit origination, credit monitoring and credit remediation.

GuBsowsiten oAl saubsiulL aufl slmeney 768,755 (55,299) We evaluated the design, implementation and operating effectiveness of controls over estimation of impairment, which included assessing the level of oversight,
58 srausdhsnar Qunss silflamer m(guarranil sy sl 144 949 325 176.720.401 review and approval of provision for credit impairment policies and procedures by the Board and management.

w M » r ’ r r

We assessed the appropriateness of the accounting policies and loan impairment methodologies applied, by comparing these to the requirements of SLFRS 9:
Financial Instruments, particularly in light of the deteriorating and extremely volatile economic scenarios caused by prevailing macroeconomic conditions, COVID-19
pandemic and government responses based on the best available information up to the date of our report.

We test-checked the underlying calculations and data
In addition to the above, we performed the following specific procedures:
For loans and receivables collectively assessed for impairment:

@ gisusmry GlaiLbug 30 QeiLbuf 30 - We assessed the completeness of the underlying information in loans and receivables used in the impairment calculations by agreeing details to the company's
2021 2020 source documents and information in IT systems,
A We assessed whether judgments, estimates and assumptions used by the management in the underlying methodology and the management overlays were
Clan S g6 ser reasonable. Our testing included evaluating the reasonableness of forward-looking information used, economic scenarios considered, and probability weighting
—— o - - / assigned to each of those scenarios. Further, we assessed the reasonableness of the company’s considerations of the economic uncertainty relating to prevailing
M5 WHDID STHBGF FWIDTADA 296,439,735 225,161,509 macroeconomic conditions and COVID-19

For loans and receivables individually assessed for impairment:
We assessed the main criteria used by the management for determining whether an impairment event had occurred.

Where impairment indicators existed, we assessed the reasonableness of management’s estimated future recoveries including the expected future cash flows,
discount rates and the valuation of collateral held.

sumidlEe oHmb gemen B PloeuaimbisEnLamen (WpE&HeSH e 242,460,738 31,684,600 Evaluating the reasonableness of the provisions made with particular focus on the prevailing macroeconomic conditions as well as, on the impact of COVID-19 an
FAC - . - 3 elevated risk industries, strategic responsive actions taken, collateral values, and the value and timing of future cashflows.
aenenill GanHgibssl 255,411,953 269,749,727 gl TR i ; 9
For loans and advances affected by government stimulus and debt moratorium relief measures granted:
i . 1 : a 31 c -
fluisd srebBLL LEIE 9,338,093 24,764,518 Assessing the appropriateness of judgments, reasonableness of calculations and data used to determine whether customer contracts have been substantially
@oHmaubasiul L sufl Garha 371,600,809 370,832,054 maodified or not and to determine the resulting accounting implications; and
. 5 . I . Evaluating the reasonableness of the interest income recognised on such affected loans and advances.
H60Gs0ENITEILD 564,545,746 564,545,746 4 Y
We also assessed the adequacy of the related financial statement disclosures
dyres’ Gupiog) 235,880,000 235,880,000 Key audit matter 2: Impairment of Goodwill and Brand Value
G emETTLL [ﬂSDGULIJI'IWI G b 6Tt 37,899,935 50,664,120 The company carries out an impairment review of goodwill and brand value at least annually or whenever there is an impairment indicator in accordance with Sri Lanka
R Accounting Standards.
QFETsHE, SDLEM6U WHOID B LIS]TEIRISST 84,505,805 61,805,370
Bal. S Do 4 ’ i i This was considered a matter of significance to our audit due to the materiality of the carrying value of the goodwill and brand value balances which amount to Rs. 565
QT g mmenl)l LWaETUGSSeuSDHSTE 2 flspio 115,496,075 129,167,820 million and Rs 236 million respectively as at 31st March 2022 and because the directors' assessment of impairment involves significant judgment.
Ry YT 5 ar : I8 = Goodwill and brand value were recognized in the financial statements, upon the company (former Bartleet Finance PLC) acquiring and amalgamating former Orient Finance
WpelLBE Comhgibos 662,150,002 628,000,002 PLC during the financial year ended 31st March 2016.
Qungg Glenggissar 17,727,245,639 14,888,918,620 As per LKAS 36 Impairment of Assets, the company is required to annually test for impairment of goodwill and brand. Impairment is assessed by comparing the carrying
value of assets against the recoverable amount. The company determines the recoverable amount of goodwill and brand value based on the value in use method, by using
Gh.lrrn]ﬂqssli’ the discounted cash flow model. In carrying out its assessment, for the purposes of cash flow forecasts, the company projects future cash flows based on approved budgets.
These cash flows are discounted using applicable discount rates.
AmIEET STIaILTS - sums Guadsi upm 680,571,641 79,180,458 Based on the impairment test performed for goodwill and brand value as explained above, the company concluded that both goodwill and brand value have not been

impaired as at 31st March 2022,
The disclosure associated with impairment assessment of goodwill and brand value is set out in note 23 to the financial statements,
How our audit addressed the key audit matter

G@Hme Gurmiy - vweaun’ G 2 flew Garsa 76,660,167 104,375,186 We have tested management’s assessment of the impairment of goodwill and brand value as at 31st March 2022,

SIEMETL @unmlﬂqa,ﬁﬁ 514,908,251 434 BB& 967 Our work included the following procedures:

UInAL BeImIDE: HLIUTHE 44,103,980 39,804,738 + We evaluated the management’s competence and level of skills required in developing assumptions, gathering accurate data and performing assessments,
. . . * We assessed the validity of management’s use of appropriate methods in assessing the impairment for goodwill and brand value,

Qunss CQurmiiiysar 14,395,366,304 12,001,988,610

* We challenged the key inputs and assumptions the company has used in assessing the impairment, considering the prevailing macroeconomic conditions as well as
the COVID 19 outbreak and its impact on macro-economic factors.

* We carried out calculations on the impairment assessment to determine the degree by which the key assumptions would need to change in order to trigger an
impairment.

+ We tested the appropriateness of the related disclosures provided in the company’s financial statements.

FULOTeu B 375,736,747 330,437,030
U ea B Other information
opuoHON G gHdbsD 141,120,773 141,120,773 Management is responsible for the other information, The other information comprises the information included in the Annual Report, but does not include the financial
@Iaﬁu_ Bsomuth 383 142 776 -16.506. 832 statements and our auditor’s report thereon.
- - > - Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
Qurgsll UK ssT 3,331,879,335 2,886,930,010
L & L L L ! u L In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it becomes available to us and, in doing
. A s m 2 = s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise whether it appears
Qunss uRIGSaT HQID CuTmIiL&eT 17,727,245,639 14,888,918,620 | to be materially misstated.
‘ When we read the Annual Report, if we conclude that there is a material misstaternent therein, we are required to communicate the matter to those charged with
QUh URIGHE Bairen Ganhgibae (o5) 15.78 13.68 governance.
Responsibilities of the Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards, and for such internal E
EmmﬂgEﬁEUULL ﬂmmﬂmn mm_mﬁm (gmmmm ﬂﬂﬁmﬁ“ﬂ Ing) ::ontro! as m‘::aieijt tEiiiv:'rmmiats, is necessary t(t).cnable th.cb:)ri:paratlon.o! ﬁ:ancml stainm@;lt.*.: ﬂ:at are .frc'e from rn.aterlal mlsst;terlnof'lt, whethc:' dl::l:‘ to fraud or Trr0; 3
. . . s — . n preparing the financial statements, management is responsible for assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related .
& 31 B 2. shensungy 2022 wmiié 31 geb &ﬂrﬂrmnﬂ 2021 wmir& 31 Ged &HTHTWHL to going concern and using the going concern basis of accounting unless management either intends to liquidate the company or to cease operations, or has no realistic v
a_wummn lgmumlg Lﬁlmﬂm’.ﬂ lglmumun alternative but to do so. o
L
) i . Those charged with governance are responsible for overseeing the company’s financial reporting process. “n
i} Bungyenwo (%6 i
rEpmpiufHee ppapan Bungen (%) Auditor’s Responsibilities for the Audit of the Financial Statements =
SIBHG 1 weugm Burgimo sldsd 14.38 7.00 9.71 6.50 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, '
B : : v and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
Gurss apegen Gurgienio elldimid 15.38 11.00 11.13 10.50 with SLAUSs will always detect a material misstaternent when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the -
maulily GurmiydseEnosTen apsusa B aldsb 22 .89 18.45 aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 2
Rang fiit g0 (st Bl BunafBwnefar gib) As part of an audit in accordance with SLAUSs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: =
T _ 0 5 5 | : + Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to =
Qursss GewpuLts sLaseais sldsn (%) 5.99 9.54 those risks, and abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
; 5 Z i § . oA from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
Gailw GewhuLns @ smseisn aldsn (%) 1.98 3.35 ortrel. ? . ! 2y P
o ppsuge sildlshdnsran Gafiw GawuhuLns 42.00 85.07 « Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the
sLesala sidsh purpose of expressing an opinion on the effectiveness of the company’s internal control.
. : . - o + Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
@HIEGH urHETOY alflsn 103.46 85.12 ) ; : ) .
- » Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
Beonuggeren (%) uncertainty exists related to events or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that
: - material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures,
Gailw sully s1e0EMs0 11.28 9.31 are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, future events or
kil Bt slspTED (G &) 1457 692 conditions may cause the company to cease to continue as a going concern.
L " .
& 5 ® ® w « Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the
Gargaibse WBeTan sumaumal (auflde wpsr) 2.78 1.27 underlying transactions and events in a manner that achieves fair presentation
Gevey WHMID aIBOTET siHD 59.88 72.40 We communicate with Those Charged with Governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including
- — any significant deficiencies in internal control that we identify during our audit
gneudsamo (%) We also provide Those Charged with Governance with a statement that we have complied with ethical requirements in accordance with the Code of Ethics regarding
: e e : . independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable,
Wm &]suer G?Dgg;ﬁ@wm e SmEED Bod Cengg o 166 {59 5 related safeguards.
(@PpBULFL | ) From the matters communicated with those charged with governance, we determine those matters that were of the most significance in the audit of the financial statements
Geusfourfl BlugHpsten Hraus ComHoidssn 11.99 10.0 12.56 10 of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
eUllgh U, &EeUaEET so would reasanably be expected to outweigh the public interest benefits of such communication.
£ .61t S . 31 31 Report on Other Legal and Regulatory Requirements
" . - i A Pk As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information and explanations that were required for the audit and, as far as
Geuafleurfl GanBslsn sy sd BB + (Stable) LRA [SL] BB (Negative) ICRA appears from our examination, proper accounting records have been kept by the company.

&G enaGwriumdl Geten gflwen’ Tenrenev @eit Ursw BHeomGaubm sigususorns, BHiHs s GUUTLLTMTS WHDID
BemmiGaily DIgNsUsITHESTSN BID salLias Welsumhsusisupenn 2 mFluGHadEsGnmD.

i) Cum@iudlL sappibsst @eomens whHHL sumduisme ufibsemrssiul L ugand WHIID cUEN]T 6160 0IRISETHL 651

CA Sri Lanka membership number of the engagement partner responsible for signing this independent auditor’s report is 4291.

B0

SenmdsF Qsognd alipshsd swrfssiud Hersne. CHARTERED ACCOUNTANTS
Colombo
21,) Besapmssaisl o_midusen Seacse semssTis] Gauwiul s sads GOuILiugmbsr@sorfu, 2 fiobGEuhn 24" June 2022
Bds swusisala sandstis Geuuiults BHulus spnssaiembs IN605HSS0ULLMAITEGD. JDjdm

BDO Partners, a 5 Lankan Partnership, is 3 member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of

(m&GWwITliLLD) (meu_lm'Jl;ﬁLb) (emasGwImiiLb) independent member firms.
Faidea RWAKS B .ndenb. @l Swnaf BsNEL B s
- - . M P - : o Partners Sujeewa Rajapakse FCA, FCMA, MBA. Ashane J.W, Jayasekara FCA, FCMA (UK), MBA, H. Sasanka Rathnaweera FCA, ACMA,
B gmai usshiunsni/ Ungie anplsufgy aifsnd pmeoai — FLiseh uiph Houkgaliy R, Vasanthakumar Bsc (Acc), ACA, F. Sarah Z. Afker ACA, ACMA (UK), CGMA, MCSI (UK}, M,N, Mohamed Nabeel ACA, D. Jerad N, Dias ACA.
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1 4 2022 get 27 SrsLEpeD //ﬂanasgeﬁ

Smiah Nomaiad (comisn) §.a60.8 Gungem eneudHwFTensv - LaMGLOTSHY
udlgmis cJeo Allhucnan . o . . . . .
disy  denrened  (evmist) deso.dl  apeod guumgﬁﬁ"“"ﬁmmu I.Iﬁllsll Glﬁmgm
GunmisBGIBTEmIL FHEIHS HLelel FH
giéuf'ivfﬁﬂlglll_ ;Wﬁ'ﬂ STRUEDEUBESST LSS s160  wamCBuorey Gursmm  magHustmaouls Uymbdw Cupmss Guelame  eiamd
s - FQHDD SHUDWETO, BDH HHHE Sl SiLLeuenewiuled  sTlLiul(Beten  suemasuled  @evmienad  ETwmewid  womd  uulIDAwelssed
@mmm$ ﬂmm@u@lg’@ 8:$$ @Iﬁ&"u’&mu (SL SEA) uFPHBHTS UBpFTEISEITS DILIDTEID Poauaisded udey Qeuig QaTaiBGeren QUUBbSSSTITEMOMmBS 2022-07-189p1d Had (p.u. 10.00
. . . . ;’gﬁ;ﬁ:’;& ﬁi;i':ﬁ‘m 9(;"5-‘1'—";55'00 fg wendl cueny Gaeelmer gnmisG@TaTaILEGL. Caealll LIRS GHNISEEETETED BmDaImLbBS
it : 2 A o Len(bHa Gomuy (wasufluleetst uselliuTenT oiaussHe0 Cxealmer HnaaslILBLD 6TeTLIgIL 63
@Tmmm@l&&@&&"m @i@wggm Ulgnices om SBUROANLIOY, e MNBIR: @brswalsd Cxeralsmyiseie LNFSHBHsem &6e0bHICHTETETEOTLD.

Pad wpgid geo elipuaar St b Gupuy waaufulgisien UysTar SiaaneSHM 2022-07-159410 Had) auemywrer Gouemew BIL &efled

@w.u. 9.00 el (PHeo LU 2.00 wew eumTWITET HTLHHD CoHeTales BHMT6L Sy EUEMIRIGMENLI

U haEd 1 Shi SLL 2 6658ba0UIrL s W) nuéHa!

. . . . . . . . . . Pag: 11/07/2022 QupmisGsTeateneomd. Bzsel opsuemimiGmen QUONIGCBTETUSDEG @UUBSHHSTITHET  HLOK
BFwnPCLHansns YalfFahgalwe wnmib Lalelsmyflemiu Bov. 2830, BIEILTD GUEGH G5, oL, smasowama o mf Gsiwd ordss  wpp Casiels slLamd  GrmFumobsrs
. . . . . . @ev. 63C/1/1, Gamapby aff), BIG®TLpLY. ameusSwaTeneouler Hpriuflemsd supmisiiul L upmFFlemLF FwTlilghse GouemiHLo.
Aylibleunairenm Bwmbl&NeTUSHM&ENS BFmeu HiMcuaTblionaram ASGLIAWN S igUib, Aeomuid i, GeusiEiLe.
R R @ev. 179/1/1. GamigGumey aid, @efwminilig. @zT. oS SHMBMLDS weneféaLLTS
bi5fle] GlFlgHeD @ev. 103, BiG@TapDy off, @flusien. BeaaID i paiemw | Gameiels &ULewb
@ev. 86, sTRIGHFMFHIND alg, WTPLILITSUILD. o 2002/2023 o0 P . e | C9. C8. C7
Guuiers @eésb: SEA/PD/RND/13-2022 @ev. 140/B, Gamgiby o5, @HIEHED. ! 2oy AELEHD DasHusTme wop | €9, C8, C7,
@ev. 311/), gaious sHSH. Casmame. ugmoflly  @UuUBSsSTITSMTEN UHe] CFuIsd | CO Diev6vEHI epum  3,000.00
1. upsfll 1 b &L 9 8sféasiu’ L sthp  Wa@pussd GCswmdl LsHhers @ev. 05, evwsAurTey GoaBMTUSES OTOSHMS, (300,000.00 epumaip@ GoPulL PUUBSEISET) EM 5
yelFaflsalwsd wwomd yalQsmAeopu  opuiGsuteaieny  GunhOsTetugnsts Godw SIHITTSYTLD. G P . . — Qe P GuE:  091-2222261
GumigfHulsonen almevioasCamyedat & QuImSSITE GFmal aIPEIGHTSMLOHES @ev. 328, ggden ahd, HDUHCHHL0. @L:s::ugiirr&. él?a?ﬁm;?:;m®tgﬁgzzLTnfrzr:;)ar:gmé&,aﬁg;;]gi Leljrj;@]é,(aesrrsﬁ@u;
f ; ; ; ; ; ; @sv. 65, wrame aifl, Blesayl L .. R . . ’ ..
iwﬁ;)ﬁggmngegmts&,&ﬂas HmMBHEN QUNIMBDS (H(DSH HMEVEUT  6IEN6VLDEN)|SBHEM 6T e 3 Imé@mmﬂgﬁﬂ '&,Lblﬂlﬁﬁlimm‘ whmd BrTEfesn 2 Nowow CUIMEE G SIMB58s BTG

@ev. 80, wmpliunemid aigl, wHaunFdl

2. @\I,I:I'QJ@,DGI:IQT- .aﬂmmw@g,rru.r’resm . WWW.engrgy.gOV.lk 61651 -ij,ﬂ(BU_lrr&,%;r'rm @io; 56, saRGEswEmD o, sewETsh uewilILmem, .
QLB NSHHe0  aIeneUD@IBCHTTO  SpoUMIHMS Reveudions  UTLHGHH  SpEISe0 Gurgearm eneuSHHwETan6,
Qumduieveisn  (pepenwwresr  aleneoaibBaTred  opeuemt  QaT@GHemw  BoBeoujeism wanCwrsy,
SmaugmsHOmhas Qupmis Gameiemeomd. amefésiuLTg Coeials &L Lewiors Had: 12/07/2022 &medl.

1,500/- @evmiens (puTenel Coeal SpauauisHNsTE CFaISHSHIHN  Bouemi(HOLTLIGIL 6T . .
uemis Qs BLueTeuTeg OLTiBILaG sgibs Revmemns aumids (Codeis 7010) Semem (Code qe0; 519, asrmi] Gﬁ'?’ Ghustionoupeog;
is453) - @evmemas HeneoGu gad oFsrgemuular QU  senidEe0daL0me @e. 1, wase OB, s ; : ¥ VB 6T 3
VSI6D nSS SIASTFDLIL &l e . @ev. 348, el ofd, LTEBBIEOD. QUMmBCHTLL MBHOSTPOB6T DIMDFS
0074944408 sietiugn@ SEA/PD/RND/13/2022 — Swift CodeisBCEYLKLX - eneulilsdBs60 @ev. 837E, LD maig 8D, HEURIGD
(Bmeojﬁ@.l.b..lﬁmaﬂd?esﬂuurg{ (3&61"{6136.1.3 a:;l'_l_smg',ﬁm QméasLinesst aneul'Jq.g'; QJG.OT)':I@ .9{@60@.] ALHG, wrey. Qgﬂw QLI@E'QQITI_.L @5/7'65”05'@]61’ j])‘]Q]@Elb
S-upNIFFLB (@ar-emeoullet LTHDSHIDETHIH) DUAIGH ENDEODDIAL 63T FLOTLINSSLILL 60 @ev. 173, BrsHaf sid), Gapryer. . . . . .
Gouemwi(hLd. LemSOBTHLILETE] UDNIFFL I NFHuleveors elleneoloabseT BIFTETSSLILGL. Bev. 188, Gedwpbsed sid, waDTsHD. 6ILD.Ig.6]&. ERUI6MITSH60T LDIT6LUSH6MS, @Iﬁg/@dﬂlﬂw
3. aleneo@isCaTred opaamisded &ML Getenaurm almevloamisser 2022 @&CLTUT 04 Spib @ev. 546, ared off, CzhHE SEndHOD,

. [ ] [ ] L J
Had suemrud QFOILQUITEGLD HeiTenLUleBLLSIL 6T elemeoaisaat 55,000.00 Revmiens BEHHBIENM. ) ) nn &
epuTelDSTe  aleneuoaIlIlenemQUITEIMIL 651 SenamibsLILLIgh He0  Gouewi(BOLOTLIGIL 6 @ev. 498, 24f. . ip Guosd UGS, GaTpDL 03. mmm ﬁﬁmﬁﬁ"m mmuq

2022 meubum 04 opb Hed aumTud QFaILRWITEGD SaETmulaIlHSS0 GalamiBLD. @ev. 64, WIGsTD 61F, BfusCHTDL.
. - .. . . . o @ev. 30A, misusy eidl, HBHGHETEML. ° ° °
4 wsBmpdLiUCL simmomibss surmmpden BLs uss Goso wemdeo “seal | (S5 I0H EAR BB BOETREC uTHISTUY CFenal ainphisde - 2022/ 2023
PD/RND/13-2022" eteor  siemLwmemdiiu’(h 2022 gremev 20 opb HadHuedin (.U @ev. 106/1, 31 BOBWe oid, Gamanaimen.
11 wofleg (@omos Gpnb) (GMT + 5:30 Time Zone) siewgl Sishe weiamns | |ge 31024, Gerig) o4 tg Aeveur efleneoogy @ev.: NIPM/04/04/Security/2022/14
HwLEGWD Seemnwuled uHeys suTedlsd/aTHEhasd GFameuuled/ GErguwns Gumemnst Wiy, wraISmS, GETagby 13.
@m)ra'lar.)&, LF)‘]GU)G\)QLI@]'&)@ E‘i‘?”q @'55’".“5@“’.@6‘)" 72, %G?TE’-&’.@LD”UBTG”"@ DIUSMS, @w. 49, swalav aif, wmsTeven, GHTapiby 10. 1. 20222023 o, SwibaEHdETE UTHSTIL GCFameuml AIPEIGUSDETE  SSHSWD
G\&,rr@mu-O?, SIS @&@rﬂ&,@. a@juuuugm/. QUUSDL SaILIL 6D Gouemi(HLd. SoBIoTeN @s. 34, Gamrgen o, Tedlwkhse HEEMILIETET SlmeL@IBTITEMLOmES HSBIGANL, sib.g.gF. guaiser wiadms, 01
6’36"’5‘3'-0@@56“ ﬂgn&;rﬂ&.&m{@w. @&6“6‘7“55396‘). @ﬂr)]”'j'—'—s‘“"@}" 2022 greme0 6 opld @0 362, GamlenL @i, yregdiflu b Bovsasdaieien CaAw QUEECSTIL WETMLSHSIN BNussSH STTUTE &mewsser
daguaim wp.u. 10.30 waisE elmewal FalLb BmLGuyiD. QUUIDBS &GS (S LLID) HmeveuT (WPSHHMIUILILLL aTeNEVLODIGHHM6N  HMLPESESIMTIT.
5. 2022 sremev 20 oy HaHweim w.u. 11 welsE (Revmiens Gmrw) (GMT + 5.30 Dad: 14/07/2022 2. o 5Csdasiul Beten Gomeud smeoloTeng 2022.08.15 opb HedHuledmbgs 2023.08.14 opid
Time Zone) @evmenas MemeOuy F&dH Hsrrgamuulear Sigeuas Fmu  Smmuied ] ) ) ) Had cumyuleonsst @m aBLSAHDEG CFweeuINIGUDID.
alleneooaisser HmEsiul B almesst aurdéssiubaugilear  alamewaisbseis Hngseo Be. 01, opaETfiss HHOUTE) ITAZMS, WISEMD. 3. Gup@OinIl Geien oielloTag SISSIHETWL, 6b.19.g8. QUaITSM LTaGmS, 01 opbd

@ev. 131, mauGradwr aifl, sibusnern.

@, 11511, Gl mage10 sibilei AevsssHaleTen CHAw QUBHLBHTLL (poTamwd S e BneussHer L IuTie0enLohaIeTeN ).

Bouemenuied SLTEUPETEN NENEVDMISTITEET UMIEG GOUDDEVTLD.

6. Guevdw elugmisel Seiaiens Grrmiseied +94 112575030 a1aiim GTenevBudl Revdsdhams PEHGOITe SLgLD, £p oiF, DevavsTyTo. 4. eleneuoaisCsTyed %suewrf_h&.aﬁ 2022.06.28 @i,w 5]&»5]@6\5]@,@5.] 2022.07.15 EYN) _Eﬂ&_»g‘ﬂ G’{SWU-ILB
SIMIPLILGET (lpevld QUpmIs G&BTeTemeVTLD. Bev. 46/1/1, Garegby 638, BeGeusoe, HTe0. Fngnyent Gousmev BTL&6eMed (p.u. 9 werld@ W.u. 3 weld@wlenLuled aupmsluGLD.
@ev. 80, mewng aid, mEUGTewWIT. 5.  elemevwaisBaryeorens Caflw  Gurligfduleoren  eleneooais@syed HENL(LPDD  LPEVLD
SEEOGUTT, B0, 271/1, layoug wry, sLESMGHTIL alf, sy BLTHSULBLD.
Pmemssan GUUDSS G, @ev. 18/2, udwdseoral aid, waffimissme. 6. QUUBSS®BL OCUNIISNETH, HHBHBT0TET  almEEISTIT SUSTSHWTCETT U 1guwieled
@oviens Heeoluy FéH HsTrFmU, @ev. 186. 1g.eter). GEMETLES OTOUSMS, Sewly BaiabaILLTHMTTE(HHSHM0 Gouaii(BLd.
@ov.: 72, QBB GLITHUT WTUSMSB, GBTAPIOL-07, @EVEINS. e e 7.  eleneoeusTyT eeum  CaemeuliLmhaemen LiTsd OQFuiusugTasad  aleneunaisGsmyed
B il St T b i g | meReeter DLAIGTIBISEHLGT FTHID LUSHID SLeIIBISEDHD SFITINSSILL60 Gouewi(BLb.
GzreneBuA : 94(0) 112575030. QFTaneuBBED: 94(0) 112575089 °*  alemeua@sTym 2022/2023 oLemiBHEhSEHTS UTHISTIL AMFSST Halled LTSHISHTIL

Weialehded : info@energy.gov.lk/procurement.slsea@gmail.com SEIBH HLET (LPBTENIDWITET Ufaled LHey CUIPHESD CouemiBLd.
@ mewTwid : www.energy.gov.lk °*  AMmeEISTIT SLbBS e OQHTLTFA LT  uHLEIGND SIMDFHSBT, DJFTEIS
27 June 2022 s l NGE R FINANCE HeHEIBEHENMEIGET, dnl (BHSTUMBIGET, BuHFF L Femuser, umflwereleomer  geflwmT
@ev. 498, Bui.g.p Giosd wreuBmE, GETapiby 03, aan.wugésassﬁ .(Bu.rrahgjmm&.@és@ urgiaTiy Gremeuenw EIPEBIBWISDHETET  DIEDILIGILD

AMHSHH60 Ceusnsi(hLd.

8.  ymeulpsiien  elemeamisTyisel Guwedls soeauemed  SHHIHATW, 6MD.9.gF.  uieuTHeT
wreaugbms, 01 o QevsssHaeren  CxAw  OQuBBCSTLL (PsTMWSHH  BNEUsLD,
- - BaurasHnster 2 el  ueliurerfLwpbs  (OsTemeoBud:  011-2770232.  GaTeMEVBHEH6L:
@@] @immuuw 011-2798775. fewenghgev: Nipm1979@gmail.com) Qupm 2022.06.28 o> HaHuledmbS
: F 2022.07.15 o0 Had euemgud grgryewt Geuemsv BTl seled (W.u. 9 weldG u. 3
el @LlemnLulsd SGpujeren (oaufluled aleneuamisCaTyed o auemImIBEmeT LIl Sbse0mLb.
9. 2022.06.28 b FHaHuledmba 2022.07.15 op Had euenguwd Frsmyen Gousnev BT H6M60
w.u. 9 ey W.u. 3 wels@LlmLulsd WerelldaliuLTg &lLemions 3,500 eHUTEmeUF
QFausHw WetenT, DSHIHAMNW, 61D.19.66F. WMUIUTH LOTEUSHMS, 01 P BevbBHHeVi6Ten
Bxdw QuEpBBsTLL (paTmwdHgen Boeus Soeusser OCUMSS GHUWd (S WLLLD)
HMEVU[HBE  61(pHSHI  cpeowren  eleweiiuGraienmE  FTIIuSe  peld  SymEIElen
Qumfulspsien alenevwamisBaryed o euammhiseier (pepenwwrer QsT@GHownsm Gsmeousie,

- 0 o]
B i 61
=T 122

R . s s . = i .
LI6VBHM6VHBBHLDH LOM GNWLIMBIZE 61T 3}, 60)6001H (& (LD GMLELNTT snzadsi QaunuILL6VTLD.
Bifefevitameir > 10. @psHenguiLiiu’L  elemevoebsst  “Provision of Security Service — 2022/2023 for The

National Institute Plantation Management” sien suteuenpuls GL & uss Ged censoulsd
TWSILLH ASBIBAMW, 61D.19.6F. QUaTHET TeuSHmS, 01 b BevdsdHaveien Gxw
QuUBBBSTLL (paTmwdhgiey  Boeus sansdled  Wflalsd  emeussiul (Belen  aleneooeiLl
Quiiigufled 2022.07.18 b HaHweim .u. 2 welld@ DievevH JASHES (WIMTTS BenL b EGLD

elLupIen®d AlNald 6V e

WP ABG-2453 Bajaj

umﬁmmﬁﬁ ﬁ lﬂ“mﬂmmﬁm gmmﬁ[g mnm'l m&ma’ﬁﬁﬁlm@ 2015, thre.ewheel saimwulled  GarossiiuLed Gauemib oevevg udeyd Sumeled  &SGueien  (pHeufdbE
!|! @ sau  efleweods Gamif Si@IILIULeD CouemiBLd.
. . - - . . . . SDEES. eueblLied 11. sTwgwrea  almewaEissa BrmafesiuBd. alme@IGH6T  Dmalbmen plul  LNeT6T
ﬁgﬁ]ﬁmuq mmmlm ﬁﬁ"g"ﬂ ﬁgﬁ]ﬁmuq g&mmﬁmm mmmmm 0 ermesteld  L6T6dd, AleDUL@IBTITH6T Sevevg auTsalar rHPdsals  aralmeoulsd almraursGa IG5
Sev. 310, &medl e, mrefled u. 2 wewildg G OQUBHBEHTLL (WoTmwHS e Bmeus sevidssTerlet
. . . . . . . . L. &M (pbL] O3 . s SIVIUBHH60 HMeSLILIHL

96 (1) aEpL srtolugdssrs ude Oupp Csome aEEETELABES UDSMOESLS  WOIAILIESS Gu. 0711 210810. 12. alemevognieureng 63 BIL&EHdHEG GFdauQUITGLD SHarenulsihsse0 Goussi(bLd.
amamsGweld Gruwssde ssfeliy wppw ssrsn ssdsfliy Gsmausmen aPEIGUSDSETS 2022 038063 13. Qovmens weHL aumSuiamed SmEsNesiul Lgb Reommaulsd QFwMHLBEISILDTEISILDTET
arenew 7 gyd HaFweim .U, 3 1erl uDIUD LOEmEVSSIE OTRIULBISET ) enemidh@elal FTTUTS Henewteser Uslp amiins arsss amdeuradeenhs rsSrh  GUDLLLLSLD  aupusmswTuiy
QuUIBS GHWd SmevauT (WP HHmTUILLILLL elensuoebsamen Cammalammi. Bevmiens epumelnater (75,000 ¢pur) GQumpioduleorsigiome  aleneuoaileneEWITaTmIL 63T

Qupmis Osmetemiul L elemeowaisaer QsmuwL-07, Geuml UGemed, 20 opb BeVHHEHHEIETEN  LIEOHMEVHHLOH SIMASE! AMODDISEEI BMMESLILLYGHH GouswiBLd

LOTENWBISET S, eneidh @ alel yHw Fenu Semmulsd 2022 sgrened 7 Sub Hadweim 1.0, 3 wenis@ 676n6e0L0en) s s emer Repeat 14. ?ﬁgégjud@mu‘mm@ 2022.10.16 o> Had aumyyd GsodRILPLTGED Saimulsfpsso
eppul et 2 LenouitaBeal Siemeusel FHmésliub. alemsowaibsamen Hns@GH Gouamenuled alensueISTITSH6N Your ad 15, eflemen 55“@5956\’) SI@IpBEEIUL T L sy

oG slauTsefller oiferyw Quppy UrdBldser FupswalliusnE Si@iwd eupmIsLUL (BeTeng).
2022 seell 24 b HaHulelpbe 2022 epemev 7 b Had euenguyd Geusmev BT H6Msd (.. 9.30 WwewldbELD For 59’5\)5“"'7, . L

Ao 3 weds@miuled BemefdsiuLTs &l Laumorear 3,000 eputeal  (cpeuruiyd  apur) Geaisd GubmIS Better Plenewbsamen Qupimss G (“_gu’ LLD),
QarewiL 2 SHHCWTsLTer UPMFFLmL  FOTUNIUSET (P  LVSHMEVEHDS  LOTIWBISOT S, 606wTH & (L6l Gg.,eﬂuJ ,QUQB!B%"LL Attt e Bpieusib,
a s o . . . . . ) . Offers D195, QUINITHET LDTEISHMS,

urgl Blepaurssdnstar  \Fd GgweorenfiLwmha  aleneowasCaTyed o euamiEIGEmeT  QUDMIG G&T6TETEOMLD. PRy o

LT OB (BLLISTEUTENS| LeVEmeVSHI0SH LOTLmE6T Spenenid@oalar dpmiuflLy GFaisbsiuLed Geousmi(hLd. e )

leneULDEILILTNMEMIWITS LIsOHM6VHHIDS LOTRNILIRIE6T Sfenenids@eale HApriufd Qrrésl usmibHsd WereflaaliupLd
sl Lewioms 50,000 epuTemey  (mwudermulyd  epumr  wLTSHIL)  CFsHiH0  Geuswi(hd.  elensvloanlien et
uesGarluaelnests  Gupmis Qsrewi o sHCWTsLTon  UPMIFFL LTSI DAmaIHH  eNeDEVLOE)IEH S ETHL 65T
AmeWISHLILLIYHHH0 Geusmi(hLD.

OmMmE LWELTHSGT S|man e\

wiHoruiLiu’ L slmowaissmst  oiLsAusTor  suTEmPUlET GL & uss Guwed psmeouled “Provision of 20091b syemiB 200 Qevdd @eomiensds WGIFTTEF FLUL ST
Cleaning and Janitorial Services the UGC Secretariat”, een oienLwmemdin’ (G udeys sumelsd 2022 ggeemev 7 12 (l) (:90 Ijﬂﬁ)j}@)'l gw G,j]@&&uu@m gﬂmﬁlgy,&;m
opd Fadweim 19.u. 3 welldE LG SDG WIBITS HMLEGWD UmBUTD HMEvalT, Henenibsen QLDINSES )
G, UBMEVSHIDS  LOTNWBISET Speneid@ D, @ev. 20, Geurl Gemed, Q®mpy-07, sl (PaeufldE udays &AL BIS6N6NT GUIDEIGaISBETer o &Cs%hF1D
suTellsd St ed Geuewwi(Bd Sievevg Gampby-07, Geurl 11Bemerd, 20 opd REVEBHHEVIGTEN LIEOHM6VSHHLH Siad ﬁ Q)Qr)]lj Sl it
wralutse oymamsGweld Curs Boarssdpsta U5 Gsworefd  sigassH0  maubsluLGsier 20090 syiB 20 @evds Qeotns WeEms a1 L &R 12 (1) (o) 1ifelbsmiow, Seorens GLITSHI LWLGILTBES
Baeiells Guigulsd GeirdsiiuLed GouemiBLd. Simamisg 1D ("ameniaEdip”) BIEGanmaG CHn jFuns fdrmy  oMHCUIGHMeES Bl sEF  CFinImS
alemevogidEeT  SUTASHMH Sidevg  FOTNISH0 Spduar  OsTLiuTa  aBSOaTm  OLG0FMe  I0E) o SHTAMSLLBHEHID GLTmLH Liskumd HLisendE WemdhHmen Unlundssn ogund Crissshhnstan Seniodl
QFeVaIREIBEDHE LOSHMEVEHHPS LOTEILESET S emewib@GpeuTang QuUImiGUDE LT LTS usHIsHenen eupnys o SBaA5A6me seilms BHHTsd SBWHHHBGISL.
Buwevdls alugmisl &, 0112685183 s1aim OFHTemevBUS ReVbBHIMTLTH QUITH BHauTasHHnETer LNy CFweomenT(hHL e Sl : : :

e e fuMLD. . ol oot ST ILIEHT : .
BRIB6T QBTLTY G&Teeneomd GOy Gev. BT oFduls QU (MW) CHMPgni Lib
SHemevealir, . Lifsiny. o1F 3 e1Gmm Lifsiuy. 61F 23 ®ife) ;

g i 5/ A ) ! ) 2.00 sleuamu sife
,ﬁ@m&atm QuUEI®HSH (S8 ) E/AL/N/22/2] ueay LenyGaur. eSBGI 1 (aeuamu) 16 MSemseOLLID
LOEMEVESNS WIRNIWLBISET  YHEMIDHE W, YT e - - - -
8. 20, Gomr IGmard, E/AL/N/22/22 | ©BIB0sG6060 Batury e Cepny 10.00 |  Gamaory (PV)
GamQIbL-07. us Tenyleu’ G 1 LBeeNIBLISS  [HsmeuiLlD
24.06.2022 ; e ST ATy

LismyGsu’. s5106GL L Gameony 1968 ehgninusd HaneoiLid
E/AL/N/22/14 ufgl el UsoGeu sSGLL @!BHL@T&BM Lﬁ:@'f‘@@!!L@fjﬂ 0.15 Lﬁﬁl_i_‘éa)@_mf__@un
WsHanigs [Hensolld WisiigniL i

THE ONLY PLAC

If it is a vehicle you want, i1 : . Ii . TO BUY YOUR
YOU NAMET, ek DREAM CAR!

Cuomai i (peditlomfeyssit GHTLILITeN, S Caumense (gaibmiiis) omalshs Geuafui i G Gmuds
GLB  (28) (BT BEmHESHT  SYmemIBGIpeinGg  SpSDH  opeoTd  Opfeldmeund.  DIHHILET S IS
(pediemeudxgld Gung afedemiis @iy Seobsddamed GBUILE (weisnaubdHonn GCalhd Glamsien LIGhyms.

T Sunditn Obserise '&)65}5\361":'[
— WEJjAy,E,L, Sunday Obsertfer Boois QUISIL LWELTHES Sumamse g @Q')TTSMGUGLIEF!: (011) 2392607/8
A ﬁ E 06-ugl 10Mg, Bemiend ekl afdhHdd GHMJID, @gynmmmgm; _(011) 2392641
=~ JALILOIKOCUISY e Bevdaid 28, Lis @i0sss o, Guaand: licensing@pucsl.gov.lk
Hotline 011 2 429 369 Gasmagiby 03 Bevamwigend: www.pucsl.gov.lk

Magazine Issued with SundayObserver 0112420368  adzsuormerailcom Bag: 20220627




ﬂmm)gaﬁ// 2022 gt 27 SrsLApeD 1 5

AIDTHATML_) SATOIGIVL_AIUDATL 610 AL NATTaren Herevd

Mercantile Investments 2 3 6 9 &’ IT 6\9 @iﬁ, 6] &) IT @I..D I.I 0 3 ®
and Finance PLC
elTemeo@ua: 011-2343720-7 & www.mi.com.lk

ANemeiBHmBUD 2_6TemLHa\ QIBIDTDIH Fn,

1 A i i 2022 2021
Ernst & Young Tel: +94 11 246 3500 lonijce $18s0 (pymeot-i¥ > Sbein (BN : '
Charterec Accountants  Fax (Gen): +94 11 269 7369 5. '000 . '000
201, De Saram Place Fax (Tex): +94 11 557 8180 GILoashs aUBLOTENLD 7,127,706 6,496,631
Bullding a better P PORUOL Email: eysi@ik.excom QI'ly auseD 6,759,925 6,273,624
working world Colombo 1O, SriLanka ey Al Geasvey (2,586,220) (3,219,671)
Bapw sty auHDTEID 4,173,706 3,053,953
BWIUMITW S LD WHIID TS SUHOTEID 67,496 74,378
INDEPENDENT AUDITORS’ REPORT Ezf sLLemb whpb 551G QiELTELD 67,496 74,378
TO THE SHAREHOLDERS OF MERCANTILE INVESTMENTS AND FINANCE PLC genai QEmABLICE abraID 300,285 148,630
Guags QHMABUILEG eumorend ; ) 4,541,486 3,276,960
Report on the audit of the Financial Statements sLalissl WHHD GupHsbsmasst wiHpD Ip B Gomhgihsedsren
GEnpUTE (SLLembd) / Upwamph 147,674 (42,134)
We have audited the financial statements of Mercantile Investments and Finance PLC {"The Company”), which comprise the statement of financial position as at 31 March 2022, and the @il GamBHumE  aumLTsmD 4,689,160 3,234,826
statement of profit or loss and statement of comprehensive income, statement of changes in equity and, cash flow statement for the year then ended, and a summary of significant s|fids: Gamibum G CFsveyse
accounting policies and other explanatory information. sysnaniuien Gosumse (1,346,538) (988,823)
OImF Gandmbsaten wipd vusum’ G o fion wipd 98 Gupied @eni 156,759 136,725
In our opinion, the accompanying financial statements of the Company give a true and fair view of the financial position of the Company as at 31 March 2022, and of its financial qsﬁ;ﬂu G;\s’.lbgfn m: ® G‘.;iuaam G X f Quped eapit {1{225 866; :956 702;
performance and cash flows for the year then ended in accordance with Sri Lanka Accounting Standards. OuTHE GHTPHUTLE Gesveyssh (2,729,164) (2,082,250)
Basis for opinion HdF Brensume Bmnen suip sufldg (peitemmen GamBnum’ G Seomb 1,959,996 1,152,576
We conducted our auditin accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under those standards are further described in the Auditor's responsibilities for the 5w . f B
audit of the financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by CA Sri Lanka (Code of Ethics) and we have Bl Coensumeit Wpten sup euf (493,579) (288,422)
Lu;l;i;l;: our other ethical responsibilities in accordance with the Code of Ethics. We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Lﬂsﬂé Brensussi Lﬁgﬂﬂﬂ i s\:m.sia@ Lﬂm‘wﬂunm G Lﬂ$U1'l® SeomLih 1,466,417 864,155
Golrdbs: gusnem Hueemsais) Bihbosten Capflu @somund/ (BHUib) 2,504 (36,654)
e iy QsnpuGseisd s ; ; i 1,468,920 827,501
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current period. These matters were pripuIGse @&5—'—"5’ E\Jmfiv@% (psitoyen EeomLib L '
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter s|fldbs: aupone aufld GFsvalsmisen (457,370) (213,358)
below, our description of how our audit addressed the matteris provided in that context. SeRnghETen Eeomuib 1,011,550 614,143

N . . ) . o GJEneiliLl  SIENEHESHILIpaTeTL hAL aupiomenDd /(GFsuay)
We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the financial statements section of our report, including in relation to these matters, @eotunb / ]bl'_l_gj,;ﬁm it SiBHHBHS Breotisefsd

Accordingly, our auditincluded the performance of procedures designed fo respond to our assessment of the risks of material misstatement of the financial statements. The results of our : rL e 2 5 ’ i 2 T
audit procedures, including the procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying financial statements. mlimf? ,:}Iﬁuzgﬁ’i:;‘ L?Qm‘;; mé?fq &,Qgrﬂi?ﬂ ;?‘?ﬁ'ﬁfagf ﬁ,?riﬁ%;!mf;l'w) . N
@eonud [/ BLLEA Usiiant oiBssBHS STe0tiHes
wpamSiUGSS Somigwl wom Guerss swmporendar @eomubd / (BLLD) - -
@eorub [/ BLLSSs Uleeni au@g;g;@ds;b SHIGUEIDHET60

Key audit matters specific to Company

! . WEOESILEHS (PQLTES WBD GomHs eummoTendsr @somub / (BULID)
@eorunp apsoab Bauliued psedBsalsn Humunoren walinTsn wrinmisen (363,628) 556,625
) ) _ Hl gl misbai, &rent el wANN.G Bens Hlag wnmmb 302,589 213,337
Impairment allowances for Loan, Lease and Hire Purchase receivables Quraudit procedures included amongst others the following: &gl mimett, ®rend et wHW G WHenas IHGuT i L sudl (78,837) 39,850
As at 31 March 2022, Loan, Lease and Hire Purchase receivables net of B -.“NW‘U"'-_!LI&?N‘“@'I SENEIIL ﬁﬁ!ﬂw’lw_ SUBLOTEIN LIhHE, fﬂ?FbU_ Gl{'f-l 97,735 11,092
impairment allowances amounted to LKR 34.7 Bn and is disclosed in notes . g GuieBH melien sLtun® Beren 2 sdeniownen Gesomub S mleid 66,517 (39,609)
23 - 25. These collectively contribuled 74% to the Company's total assels ® Ve assessed the level of oversight, review and approval of impairment allowances 2 _aenownen Gxf Feomund Baren HGuIC Ot L el (25,470) 15,805
policies and procedures by the Board and management @eoruib / BULSHe Uaent oiBssb5H5 sramsals wamsiUuBES (pgLUTS
ir;pairmen!allowances.for Loan, Lease and Hire Purchase receivables is a ® We evaluated the design, implementation and operating efiectiveness of internal Mrl?bdr way aufl &aﬁmu?&.wm @@m{umnw Jnu(l_f,um:mj) /! (Q&aueﬂynh) (1,094) 797,101
y audit matter due to: ) ) controls over estimation of the impairment allowances, including testing of related ausmnghaten (Bafu) smstbmsipsion sl abotend / (Gesoafsmb) (1,094) 797,101
- maleriality of the reported allowance which involved complex calculations; system controls syeghsTan Guonds (Gmfiu) oenabensuapssn_s@l sumorend / (Gesoalamb) 1,010,456 1,411,244
and URIGETaDsTen  FbuTHBHukise
- significant judgements used in assumplions and eslimates made by the ® We checked the completeness, accuracy and classification of the underlying data used uniGareniharet st FUTHHWD (15.) 336.51 204.31
management as reflected in note 3.2.9.1, which in the current year was in the computation of impairment allowances by agreeing details to relevant source uRGETEBETa BiHe SbuthEHLD (1. 336.51 204.31
influenced by the need to assess the change in current economic documents and accounting records of the Company a1 G PR )
conditions on forward looking information and the continuing impact of anpge unGsISiiberer ukig Berubh (e, 115.00
COVID-19 debt moratorium relief measures ® For Loan, Lease and Hire Purchase receivables assessed on a collective basis for
impairment: - - =
’ BHUNWD Benevenind & DDl
o Wetested key calculations used in the impairment allowances. - . -
o We assessed whether significant judgements used in assumptions and estimate s Sl&d & craranp 20?2 20'21
made by the management in the underlying methodology and management overlays ab. '000 @h. '000
were reasonable. We also evaluated lhe reasonableness of forward looking AEEEAE L
information used, economic scenarios considered, and probability weighting STG WOMHMID SHTHSHE FLOLDTEEHEISET 681,130 1,916,905
assigned to each of those scenarios. Our procedures were based on the best sLal HTuse Gawveilst sumdsaigisien Bmluydbssn 997,771 77,139
avallable information up to the date of our report PPl wpmHedGost - FVOCI @ad (ST LOUCL ) 4,161,039 4,138,128
@ Forloans and advances assessed on an individual basis forimpairment: wguiwed waedBsear - FVPL @sd 2,924 51,248
sLa FTumey GFsuals SLASHEHD auHLESEHLD 16,125,123 14,867,319
o We assessed the reasonableness and timeliness of Management's internal sl fiumeay B8 GHsms amwodser 18,334,913 14,221,461
assessments of credit quality based on the borrower's particular circumstances SLa HIUME] UTLMS GHBTI(IPHE 242,430 649,860
o We checked the accuracy of the underlying individual impairment calculations BPuiusd @_5“3@&@ . FVOCI @sb (smiLiuLmsg) 70,427 70427
gemeniy BAF Gondsishse 423,726 423,949
o We | d the reasonabl of key inputs used in the provision for credit Fmliybsen 36,000 8,700
impairment made with the particular fpcus on current economic conditions. Such genen Qanssibaen 166,727 225,526
S i i o W e i ¥ o o et pin ) eneon -
ko ' ¥ giemema sbuaisafoonen WwHelE 1,334,821 1,234,582
sl 6 Gerhsl 220,717 237,381
We assessed the adequacy of the related financial statement disclosures set outin notes 10 opsend, Gurpilest whHpow 2 u6mTewEmeT 3,952,250 3,279,866
&23-25. U G 2 fenid Gamdgihse 181,499 180,357
GHEHMBEF QFThHs 39,802 40,270
DmeuF Gamhsissa 28,235 47,299
Guondnd Gondhsisbse 46,999,575 41,749,548
Financial reporting related IT based Internal controls Ouraudit procedures included the following : Gummuinssen
sumidl Gusodsiumm 395,159 86,451
Asignificant part of the Company’s financial reporting process is primarily refiant e We obtained an understanding of the Internal control environment of the sLail Siuameyseailst ampHmsLTMTSELbhe Grass Gauamigw eulybss 26,349,272 23,060,274
on multiple IT systems with automated processes and internal controls. Further, processes relating to financial reporting and related disclosures. SL HTusmaseilsd UPRISIULL S FTHAEISE ODMID 66N HLEIH 7,022,730 6,357,692
key financial statement disclosures are prepared using data and reports ¥ PR ! .
generated by IT systems, that are compiled and formulated with the use of T gaenu BIFEL Gurmiiybsen 658,957 552,252
arenishests: e We 1denl|ﬁed?nd tesllcheckec! relevant controls of key IT systems related to BELpemD suflll GurmItydss 328,579 i
the Company's financial reporting process. AnHCurLiuC L sufll Gurmiiysassn 639,064 742,672
t:ﬁﬂﬂ%g:?nc'al reporing related T based Interal controls s considered a e We evaluated the design and operating effectiveness of IT controls, including ;ETUE) ‘3 ;;?‘;:iﬁ;z‘:_@& i gg éég 325: ;g:
those related to user access and change management. @Hsms QuImLLBEST 233,757 235,431
e We checked key source data of the reports used to generate key disclosures QL?"M Quwmeq&&m 26025259 FLAMONE
for accuracy and completeness, including review of general ledger UBIGESTIiTseme (B
reconciliations. SO L (PEOSHELD 36,000 36,000
e G gadbsb 2,911,351 2,589,864
Pudlss’ L gaiss BHH 851,400 796,400
Otherinformation included in the 2022 Annual Report Guns HbEEISa 4,086,430 4,086,430
Other information consists of the information included in the Annual Report, other than the financial statements and our auditor's report thereon. Management is responsible for the other g hepisnalbslIL L SUHENTLISHEN 3,639,546 2,723,183
information. gl SIMEEELD £ sl sH aETa gEsssAe FTEmmen Gumpngd (550,391) 77,693
Ouropinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. Quorgs utigsmyTsalcn B 10,974,336 10,309,570
Guomgs GurmiyEsen WD ukGSTITSalar Hf 46,999,575 41,749,548
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent gom L v L -
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a unGstsibate Eafu Gsrhel Gupicd () 3,651 3,430
material misstatement of this other infarmation, we are required to report that fact. We have nothing to reportin this regard.
Responsibilities of g and those charged with governance for the financial statements 2 piaiuhdmet:
Management is responsible for the preparation of financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards, and for such intemal control as B Pflbamppilbmesst 20071h apsmigs 070 @eo sbuaiiss sLLSHDG simwans sunflbsiul Gamen aen prer o piuGHBEG G
managementdetermines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. )] =
In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going e i
concern and using the going concem basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Gameur 2yhgefl
dygren BAuilwed s@snfl /Busdgand (sunfluehp)
Those charged with governance are responsible for overseeing the Company’s financial reporting process.
& LSS LT L 8
Auditqr's _respnnsibililie_s for the audit of the financial statements ) o ) %Eﬁfﬁ%ﬁglﬁnma?ﬁﬁﬁéﬁ;ﬁ 33?;{3&; G;gibm%teg Busemismre sndsfssiulLa. PhbmppiEmesma HnsH
Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an ComiBh Govellull. @uib@p)sehhE HHHMD o sieng. Bub@en U Srjuns sGWTiLAL rIuc L gl
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance with SLAuSs will always detect ~
amaterial misstatement when it exists. & . \i s
e =
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected lo influence the economic decisions of users / ==
taken on the basis of these financial statements. Gy’ of. gerLmid) Gnﬁm’.\ a6 spuigefu
As partof an auditin accordance with SLAuSs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: ﬂq&ﬂ;}ﬁm&@mq B Budben

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e THASHHBULLL. PHSW FWOTDD GHBHTL_Lp5H6iT

®  Obtainan understanding of internal control relevant to the audit in order to design audit procedures thal are appropriate in the circumstances, but not for the purpose of expressing an ailL_wib 2022 wnjs 3 Fedueaiy | 2021 wijs b Hssusay
opinion on the effectiveness of the internal controls of the Company. . . -
SUpEIEHPPILGHH apsomeat Gurgisnio (%) 2_eRIenD BaeneuLiTeng) 2_GHIENID BH@auTeisl
® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales and related disclosures made by management. SHIBEE | apsogen Guingsme al&sn 15.45% 7.00% 15.31% 6.50%
. . . ) ) ) . ) Goads apaomsen Gurgiens aldlsin 16.84% 11.00% 17.07% 10.50%
o Conclude on the appropriateness of management's use of the going concemn basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists T i 36.23% 10.00% 39.58% 10.00%
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a matenial uncertainty exists, we are 0TV AT TS S G 8 (T o1 w0 1 s A AT s AR T ; X ) .00%
rbequi(rjed !?hd raw;tﬂer?;:on in ottjJ :a_udi‘;or's lrc:et;:::-rI1 tet the{relatedddttsglosu rer:?l ir; the fin anfcifl statemr;‘mts of, ifd gﬁch disclosures E:r:e i Eadequatcta, to mod:tfy our {:_:pjnion. Our_ conclusions are sL6 Qansgiulgweier Hib (%)
ased on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. QuonBss GoupuLrs sLemsis dldgb 8.54% 14.09%
® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying Gappiin GawbLLTd S asais “ﬂ’ﬂfbl:[‘ 1.37% 2.96%
transactions and eventsin a manner that achieves fair presentation. smil cpsomen sldmshnEten Gafu Gauburd sLshsais elfsb 6.89% 14.99%
. ) ) ) L . i Lngsnli] afl @S 64.30% 61.99%
e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Company to express an opinion on the financial —
statements. We are responsible for the direction, supervision and performance of the audit. We remain solely responsible for our audit opinion. Asomugseiienn (%)
Gmpi sty Seomub 10.86% 8.16%
We_c_om rpun_;c_ate with those charged_with governance rega_rding. among other matters, the planned scope and timing of the audit and significant audit findings, including any significant S haibmai WHTET SUHEIT] 3.13% 1.98%
deficiencies ininternal control that we identify during our audit. By . . = i
urgfleno apsumenb Wammen  suimewm 9.22% 5.96%
We also provide those charged with governance with a statement that we have complied with ethical requirements in accordance with the Code of Ethics regarding independence, and to amoTESFHsTen G alEsb 70.97% 72.34%
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. ;
ps y i g pel pp feg Bepeiions (%) . . -
From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current G"”m_““_."'"[?] ;{,-umw Q’ 'm"J‘?’]"’.’wff’j""f’ "’?L Dol tmpnbs
periodand are therefore the key audit matters. \We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely Fyeus Gangm (@ HuL g 100%0) 135.07 283.25
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to cutweigh the Geuslaun® BafwdhRnsnen Hrsus Ganhsibos 10.59 13.34
public interest benefits of such communication, P p——) o e
Report on Other Legal and Regulatory Requirements dlenanaefieln senienfhena 42 39
As required by section 163 (2) of the Companies Act No. O of 2007, we have obtained all the information and explanations that were required for the audit and, as far as appears from our Qeuslounll GaTRBLSHT SIBLD . .
examination, proper accounting records have been kept by the Company, ek S8 B0 Bl fpieien B mne0 B8 Hpieuen
WHOIB AIF Hyaisig WwHIIB OCF srelsig
CASriLanka membership number of the engagement pariner responsible for signing this independent auditor's report is 2440, BBB-(lka) (wenm Grmdie) BBB-(lka) (wenm Gmudm)
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30 May 2022 Bieuts BT wHnib Semmigeaillil SeuaieorTaEaeist Hrmibsel sl Lrs Tmsumaaaunsmn 2 nHliuGs6daBnm,

Colombo (24) Bup@eAodl L sppssat Beomms whHL sumiBuiamed ufibaETss0ulL Lgsad oHOID auenyalleodseRls s 1
Femmdls Gasigud slssds swurflssiul Hemsmen.

(21) @ampnssais  oLm@um  SoEMose  SsmssTls  GElwiulLman s LT TR WM T 0 (PN (TTT
2 flowGupmn Bfd sbusiseisE senssrn Gaiwiuers BHulue smpnssaialmhs TT5656SS0UL mawm@Lb.
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Principals: G 8 Goudian ACMA, Ms. P S Paranavitane ACMA LLB (Colombal. T P M Ruberu FCMA FCCA Gaour oyhsefl iflg Gemrerbam I(Bn.y’u:sh a1 fhw Qg gairrédl
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Partners: H M A Javesinghe FCA FCMA, R N de Saram ACA FCMA, Ms, N A De Siva FCA, W R H De Siva FCA ACMA, Ms. ¥ A De Silva FCA, Ms. K R M Fernando FCA ACMA,

N ¥ R L Fernando ACA, W K B S P Fernando FCA FCMA, Ms. L K H L Fonseka FCA, DN Garrage ACA ACMA, A PP A Gunasokera FCA FOMA, A Herath FCA,

D K Hulangamuwa TCA FCMA LLE (London), Ms. A A Ludcwyke TCA FCMA, Ms. G G 5 Manalunga FCA, A A J R Perera ACA ACMA, Ms. P V K N Sajeewani FiCA [
N M Sulaiman ACA ACMA, B E Wijesuriya FCA FCMA, C A Yalagala ACA ACMA

A memder firm of Ernst & Young Global Limited
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