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The hon. Member for Meda-
wachchiya (Mr. Maithripala Sena-
nayake), who opened the debate for
the Onposition, has found fault with
the Minister of Finance for making

the services of the foreign banks
available to Ceylonese.

I do not dispute that at one stage
the foreign banks were slow to give
assistance to Ceylonese. Those days
are fortunately gone. Besides, the
Government has given the assurance
that this change has been made only
on the condition that the foreign
banks will perform a national ser-
vice by helping national develop-
ment.

The Opnnsition appears to have
forontten that the evils of a mono-
polistic bank are very great.

Bewddm 9538 @edacw
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The People’s Bank exists primarily
to relieve rural indebtedness and
cannot therefore be expected to help
in large productive activities.

The Bank of Ceylon, which was
intended for large-scale Ceylonese
activities, now appears to have be-
come a Frankenstein monster. It
has developed into an au.horitarian
institution which does not act with
that sense of responsibility so
necessary in a banking institution.

I do not charve the board of direc-
tors, but I do say that one frequently
hears  heart-burning  complaints
against the attitude of the general
manager of the bank. He is con-
ducting himself as if he owns the
bank and it is his own money that
he gives out; and he quite forgets
that he is a servant of the public. I
am aware there is a commission
examining the working of the Bank
of Ceylon, and I do not therefore
wish to say all that I would like to
say. But it is necesary, in view of
the regular and frequent complaints
against the general manager, that
the Government should investigate
his conduct. He has been sitting in
the managerial chair for nearly
fifteen years, which is almost a
record. His long stay has made him
oblivious to his duties and respon-
sibilities. He seems to have won
for himself absolute power by his
long stay in office. Power corruvts :
absolute power corrupts absolutely.
This is the ugly feature in the
administration of the bank which
needs urgent attention. A little com-
petition from other banks may be
an antidote to this gentlemen’s erro-
neous approach to problems. I must,
however, pav a tribute to most of
the other officials of the bank, who
are courteous, polite and anxious to
help.
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(Mr. Speaker)

The hon. Member’s time is up,
and he is again going into politics
and various other subjects.

S2n8d .

(8cp. remreitr)
(Mr. Ranaweera)

Y B 20 gmn dnwSs €@ o
C® wémt. eCifosnesy cx¥mned
w2 68 eCimw FENO BDED G5
e = @ S€wd ¢@x’m
ded DS @ qEBgSed eod
S&Es ae@fneed eod tndew Rem
cDmel BB wdsf®. e
D’ NB o0& Qe @e8Bpdeasy
& 9CC &0md. BwES'® @ ed
DO gy ernsy & O Bw® gxie
00 mBowD 0D B ¥ gve
82 ud @ gbsF endmwd BB Mo
6d Bw grlcRd B BB s
B e g cerlex’ e
g Bw eclosneyew wels’ e @
DEsTm peBn@ed  eetd %D
e e’ nB & Hen S

Q%‘h@a Sca.

(er_“j r_ﬁrL_ﬂ'ﬁ‘u)

(Mr. Tudawe)

e@ime, " ORBy #fed Becisl " wd®
©®0 s cwesy wnde?

45538 D,

(Q@ Terel )

(Mr. Ranaweera)

88 &ww g cwesy s, 88
efed Becis) ” u@e@C. o, ol
eWeedw QuFHBdsTesf, 84D
@:ldded Y HOosYOr! emwl uda
& T& wler’ 2¥m0 98 cemhe
Dol HO ey eny i

DS BN DD

(Furpruss gyartser)

(Mr. Speaker)

Order, please! The hon. Member
must refrain from imputing motives
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(Mr. Speaker)

I am sorry the hon. Member will
have to finish his speech. A certain
number of hours has been allotted to
each party and the Whips have siven
me the times allotted to each Mem-
ber to make his contribution. If

odig@fiD6:heveryidion. Member takes five or ten
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minutes more than the time allot.ted
to him, it will become PMmpossible
for me to control the Debate.

6538 .

(B romals)
(Mr. Ranaweera)
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(Mr. Speaker)

Very well. Take the five minutes
and finish your speech.
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There is nothing personal.
to control the Debate.

I have
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The hon. Member for Matara will
speak now. His Whip has given him
35 minutes more. That means he
has 45 minutes for his speech,
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D NGDNE

(FUT BrLST sl Far)

(Mr. Speaker)

Order, please! The hon. Member
for Nuwara Eliya should remember
that he is in the House. He should
settle his personal matters else-
where.

SEnEd B

(Hcp. romalr)
(Mr. Ranaweera)

The hon. Member is attacking me
personally, Sir, and I have to say
something in reply.
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(Mr. Speaker)

Bu: you cannot shout here. I have
told the hon. Member for Matara
(Mr. Tudawe) to make these state-
ments in Matara. When he does so
you can take necessary action.
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GIANT EXCHANGE RACKET IN D. C.
EXPORTS ?

“ The Customs has uncovered an alleged
multi-million rupee foreign exchange
racket on the export of desiccated coconut
to the U. S. by a firm that handles coco-
nut produce.

Investigations are now being conducted
to find out whether a major portion of the
foreign exchange earnings on certain D.C,
shipments have been credifed in overseas
banks.

Certain vital documents seized by the
vesterday indicate that ship-
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Halifax in Canada were actually off-
loaded at U. S. ports where the price on
a pound fetches 35 U. S. cents more than
in Canada.

According to informed trade and gov-
ernment sources, these illegal shipments
to the U. S. began last November, shortly
after last year’s cyclone devastated large
extents of coconut plantations in _the
Eﬁxil%apiéxes, the largest supplier of D.C. to

It is now believed that no less than six
shipments meant for Canada were trans-
shipped by this firm to New York with-
out the prior authority of the Customs,
Exchange Control authorities, the Coco-
nut Board and the Ministry of Trade and
Commerce. The total weight of this D.C.
is estimated at 10,000,000 lbs.

fnvestigations made so far have re-
vealed that no less than Rs. 15,000,000 in
1J. 5. dollars have not reached Ceylon on
the basis of the actual price paid to the
firm in the U. S. for these shipments. A
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“We welcome this Bill. We welcome it
in principle. In fact, I think the whole
country welcomes it. This Bill, according
to some of us, is at least 20 years too late.
The Hon. Minister of Agriculture and
Food and I think some other Member,
referred to 1938 and said that nationaliza-
tion should have been introduced then.
All this heartburning, all this bickering
over party politics, and so on, would
never have arisen if there had been
nationalization then.”—[OFrFIcIAL REFPORT,
3rd October 1957 ; Vol. 30, c. 736.]
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“On behalf of our Party I must con-
gratulate the Government on the venture
into which it has now come forward. But
on behalf of our Party also we must ex-
press certain fears and make certain
constructive suggestions and eriticisms
which we think are necessary...... e
[OFFIciaL ReporT, 8th December 1960 ;
Vol. 41, c. 3080.]

In conclusion he said :

“We wish them well, and we will do
our very best to help this new insurance
venture to prosper, not for the sake of
this Government only but for the sake of
Lanka and the future of our country
which, I say, depends so much on savings
for future development. ”—[QOFFIcrar. RE-
gggg,} 8th December 1960; Veol. 41, c.
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They say that there is something
sinister in our demand. But we say
that there is something sinister in
their refusing to grant that demand,
because, they want to keep us as
slaves ; they want us to always
remain slaves.
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It being 8.00 p.m., Business was infer-
reputed, and the Debate stood adjourned.

ham Foul g%ge to be resumed on Saturday, 17th

- 1968.
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It being past 8.00 p.m.,, Mr. Deputy
SPEAKER adjourned the House without
Question put.

Adjourned accordingly at
81 pmM. until 10 am. on
Friday, 16th August 1968,

pursuant to the Resolution of
the House of 13th August, 1968.
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