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NOTIC ES T O  MARINERS.

H IS Excellency the L ieitt.-G-overnor has been knowledge, a vessel o f 15 ft. draught may enter after 
pleased to direct that the following Notices to first quarter flood. Steer to pass abont 2 cables to the 

Mariners be published for general information. westward o f the beacon standing 7 ft. at low water,
and making the extreme o f the sand spit projecting 

By His Excellency’s command, from the north-westward of Kalwin Point, and then
W  T T aylor ' shape course S.S.E. § E. with a whitewashed basket on

Acting Colonial Secretary. the beacon trees near the water (on the mangroves about
^  J one mile north of the town) in line,with a whitewashed

Colonial Secretary’s Office, .  pagoda on a hill behind the town,® until the right
Colombo, October 25,1895. extreme o f the market, a conspicions white shed near

________  the water’s edge, comes nearly in line with the Deputy
, T ,  7o Commissioners’s house (on the hill) bearing S. -J E.

Prom this position, which is 2J cables from the 
Bay o f Bengal—Burma Coast—Mergui Harbour—Revised mangroves on Mergni. island, steer for the Deputy

Sailing Directions. Commissioner’s house, until the north end Pataw island
The following revised sailing directions, received boars W . by N. j  N, ; the left extreme of the trees on

from the Port Officer, Mergui, through the Director o f Kalwin Point should now be kept astern bearing north’ s 
the Royal Indian Marine, are published for general ------------------------------------------------------------ :-------------------  -
information . . * This pagoda is small and not easily distinguished; the

No stranger should attempt to enter until after the most conspicuous pagoda is about half a mile south-
first quarter flood if  o f 10 ft. draught, or till after half westward of the first, near the Deputy Commissioner’s
flood if  drawing more than 10 ft. At neaps, with local house.
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little easterly, this course taking the vessel 2 to 2J cables Bengal.—No. 179.
off Mergniialand shore, or steer to pass one cable A/rifa  ̂ North_Ea*t C oast-G ulf o f Aden, North Shore—
7 ^ 1 °  w ^ w ^ mCw *w  W  It*  T h ! !?  '4-den Harbour—Disappearance o f the Bar across thecable W.S.W . or W.N.W. o f it These dirortions Enhance tith e Neu, Channel
reversed will guide a steamvessel m leaving the harbour.

A  spit with 14 ft. over it in places extends west from Th® Director of the Royal Indian Marine has g iven  
the end o f  the wharf f o «  1| cable. B y anchoring as notice that information has begn received from the P o r t
recommended this spit ■will be avoided, and vessels Officer, Aden, dated September 12, that the bar across 
drawing not more than 15 ft., nor more than 200 ft. in ™>® entrance to the new channel outside the principal 
length will have swinging room at low water. bghtvessel has now entirely disappeared by scour, and

there is now a greater depth of water in this locality than
_ . „  „  before the formation o f the bar.
EL A. Street, Oomdr., b .i.h ., . *

Acting Port Officer o f Calcutta. H. A. Street, Comdr., e.i.m.,
Acting Port Officer o f Calcutta.

Calcutta, October 5, 1895. Calcutta, October 5,1895.
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UNOFFIC IA L ANNOUNCEMENTS?
• - - . .. .

i <t
M EM ORANDUM  OP ASSO CIATIO N  OP TH E CLYDE TE A  ESTATES C O M PAN Y, L IM IT E D .• • '

1. T he name of the Company is “ The Clyde Tea Estates Company, Limited.”

2. The registered office of the Company is to be established in Ceylon. • .

3. The objeots for which the Company is established are—
(a ) To purchase or otherwise 'acquire the Clyde, Liskillen, and Kalugnnga estates, situated in the

District of Kalutara, and containing in extent 693 acres or thereabouts.
(b ) To purchase or lease or otherwise aoquire any other l.ipd or lands, machinery, implements, tools,

■ live and dead stock, stores, effects, and other property, real or personal, movable or immovable,
. of any kind.

(c) To improve, plant, clear, cultivate, and develop the said estates and any other lands that may be
purchased, leased, or othefwise acquired, as coffee, tea, cocoa, or cocoanut estates, or with any 
other .products, or in any other ways, and to let, lease, exchange, or mortgage the same or any part 
thereof, whether in consideration of money or securities for money or shares, debentures, or 
securities in any other Company, or for any other consideration, or otherwise to trade in, dispose of, 
or deal with the same or any part thereof.

(d ) To purchase tea leaf, cocoanuts, copperah, indiarubber, and (or) other raw products for manufacture, »
manipulation, or sale.

(e ) T o  manufacture tea leaf, copperah, oil, poonac, coir fibre, yarn, rope, spirit from ioddy drawn from
the cocoanut trees, or from  the water of the nut, dessicated cocoanut, compost manure, and (or) . 
other raw products.

( / )  To carry on the business o f manufacturers, growers, planters, and exporters o f coffee,. tea, cocoa, 
cocoannt, indiarubber, and other products in all their branches on behalf o f  the Company, or as agents 
for others, and on commission or otherwise.

(gr) T o  plant, grow and produce, buy, sell, trade, and deal in coffee, tea, cocoa, cocoannts, and other plants, 
trees, and natural products o f any kind, or any o f them.

(h ) T o  borrow or receive on loan money for the above purposes, or any o f them, and for repayment o f all 
or any of the money so borrowed and the security thereof upon mortgage, debenture, bond, bills, 
bonds for cash credit, interest warrants, letters o f credit, trust deeds or other deeds, o f security, 
promissory notes, bills of lading, or other negotiable instruments over all or any-of the Company’s 
property or assets, movable or immovable, re.al or personal, or on security o f the subscribed capital 
of the Company called or not called, or otherwise.

(?) To establish and keep in the United Kingdom, Ceylon, or elsewhere, stores, shops, and places for the 
sale of coffee, tea, cocoa, and other articles of food, drink, or refreshment, wholesale or retail, or to 
be consumed on the premises, or otherwise. ^• r _

( j )  To cultivate, manage, and superintend estates and properties in Ceylon and elsewhere not belonging 
to the Company, and generally to undertake the business o f estate agents in Ceylon and elsewhere ; 
to act as agents for the investment, loan, payment, transmission, and collectidn o f money and for 
the purchase, sale, improvement, development, and management of property, including conllrns and 
undertakings, and to transact any other, agency business o f any kind.

('Je)  To administer trust estates and the estates of deceased persons or bankrupt or insolvent estates or 
estates in liquidation in Ceylon or elsewhere, and -to undSr.take the office of trustee, exeeqjior, 
administrator, assignee, liquidator, inspector, or any similar offices, and to perform and  ̂discharge 
all the duties of any suoh office for a commission or other remuneration," or otherwise.

(1) To give any guarantee, security, or obligation of the Company or any security upon the property of 
the Company or any part thereof in relation to mortgages, loans, investments, and securities, - 
whether made, effected, or acquired through the Company’s agency or otherwise, or for the faithful .

' performance of any office, business, or duty undertaken by the Company or its officers, and generally
to guarantee or became surety for the performance of any contracts or obligations. %

(in') To establish in any part ot parts o f the world agencies for carrying on or developing the business of 
the Company, or any part thereof.

(n ) To acquire by purchase in money or in shares or bonds or otherwise, and undertake all or any part of • 
the business, property, assets, and liabilities of any person or Company carrying on any business in 
Ceylon or elsewhere which this Company is authorized to carry on of possessed of property suitable 
for the purposes of this Company.

D  2

*

Part  IV.—CEYLON GOVERNMENT GAZETTE—N ov, 1, 1895 707



(o ) To unite, co-operate, amalgamate, or enter into partnership or any  arrangements for sharing profits or 
union o f interests or any other arrangement with any person or Company already engaged in or . 
hereafter to be established for the purpose of carrying on any business having objects wholly or in 
part similar or analogous or subsidiary to those o f the Company or any o f them, and to subscribe 
for  or otherwise acquire for the benefit and in the name o f the Company or otherwise, and pay fo r  
in any manner that may be agreed upon either in money or in shares or bonds or otherwise, and to  - 
hold any shares, stock, or other interests in any such Company, and to promote the formation o f  . 
any such #ompany. ^

(  p ) T o do all such other acts or things as are incidental or conducive to the attainment o f the above objects 
or any o f  them. -

:  m • - * * •
.4 . The liability o f the Shareholders is limited.

fi. The nominal capital o f the Company is Three hundred thousand rupees (Rs. 300,000), divided into three 
thousand shares o f One hundred rupees (Rs. 100) each, with power to increase or reduce the capital. In  case the 

. Company shall increase its capital by the issue o f new shares, such shares may be issued upon the terms specified *in 
the Articles o f Association for the time being o f the Company. . . ■ ,

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a 
Company in accordance with this Memorandum of Association, and we respectively agree to take the number o f shares 

• in the capital o f the Company set opposite our respective names

*- Number of Shares taken
Names and Addresses of Subscribers. by eaoh Subscriber.

F rank M. L aurie , Detanagalla, Bogawantalawa ... ... ... " One.
W h. Forbes Laurie, High Wyoombe,-England, by his attorney F rank M. L aurie ... One 
Gr. H. H. A usten, Westboume Q-rove, London, by hjs attorney F rank M. Laurie ... One

Witness to the above signatures this twenty-eighth day o f September, 1895 :
A. Phillip.

E. D. H arrison, Arapolakande, Neboda ... ... ... ... One
Witness to the above signature this seventh day o f October, 1895 :

E . O. Claessen.
A. VAN R enen, Clyde, Kalutara ' ,.j ... • ... One •
P rior 8. Palmer, by his attorney A. van R enen ... ... .  ... One

Witness to the above signature# this seventh day o f October, 1895 :
' S. M. Ponniah.

R. Lewis M. B rown, by his attorney R obt. Davidson ... ... One
Witness to the above signature this twelfth day o f October, 1895 : . *

V. A. J  OLius, Solicitor, Colombo.

708 Pa r t  IV.— CEYLON GOVERNMENT (UZETTE—Nov. 1, 1895



ARTICLES OP ASSOCIATION OP THE CLYDE TEA ESTATES COMPANY, LIMITED.
#« •

v » V.
• . '*  ■ .

It is agreed as follows:— • •
1. Table.C not to apply: Company to be governed by these Articles.—The regulations contained in the Table C in

the schedule annexed to “ The Joint Stook Companies’ Ordinance, 1861,” shall not apply to this Company, which shall 
be governed by the regulations contained in these Articles, -but subject to repeSl, addition, or alteration by special 
resolution. "

2. Povjer to alter the Regulations.—The Company may, by special resolution,-alter and make provisions instead 
of, or in addition to, any of the regulations of the Company, whether contained and comprised in these Articles or not.

• •

. I nterpretation. * • - '  .
3. Interpretation Ckmse.—In the interpretation of these presents the following words and expressions shall 

have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context, viz.-—  '
Company.—The word “ Company”  means “ The Clyde Tea Estates Company, Limited,”  incorporated 

or established by or under the Memorandum of Association to which these Articles are attached.
The Ordinance.—“ The Ordinance ” means and includes “ The Joint Stock Companies’ Ordinance, 1861,”  and 

every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the 
Company. '

These Presents.—“ These presents ”  means and includes the Memorandum of Association and the Articles of 
Association of the Company from time to time in force.

Capital.—“ Capital” means the capital for the time being raised or authorized to be raised for the purposes of 
the Company. . _

Shares.—“ Shares ” means shares from time to time into which the capital of the Company may be divided.
Shareholder.—“ Shareholder” means a Shareholder of the Company.
Presence or Present.—“ Presence or present ” at a meeting means presence of present personally or by proxy.
Directors.—“ Directors ” means the Directors for the time being of the Company or (as the case may be) the

Directors assembled at a Board. ' » -t
Board.— “ Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at 

a Boafd Meeting, acting through at least a quorum o f their body in the exercise of authority duly given to them.
Persons.—“ Persons”  means partnerships, associations, corporations, companies, unincorporated or corporated 

by Ordinance and registration, as well as individuals.
Office.—“ Office ”  means the registered office fpr the time being of the Company.
Seal.—“ Seal ” means the common seal for the time being o f the Company.
Month.—“ Month” means a calendar month. ' '
Writing.—“ Writing ” means printed matter or print as well as writing.
Singular and Plural Number.—Words importing the singular number only include the plural, and vice vend.
Masculine and Feminine Gender.—Words importing the masculine gender only includ e the feminine, and vice versd.

•

P reliminary. . •
The Company shall forthwith purchase and acquire the Clyde, Liskillen, and Kaluganga estates, situate in the 

District o f Kalutara, and containing in extent 633 acres or thereabouts.
4. Commencement o f  Busings.—The* Company may proceed to carry on business and to employ and apply its 

capital as soon after the registration of the Company as the Directors in their discretion shall think fit ; and, notwith
standing. that the whole o f the shares shall not have been subscribed or applied for or allotted, they shall*dc so 
"as soon as in the judgment of the Directors a sufficient number o f shares shall nave been subscribed or applied for. -

5. Business to be carried on by Directors.—The business o f "the Company shall he carried on by or under the
management or direction o f the Directors, and. subject only to the control of General Meetings, in accordance with 
these presents. • ' • i
■ - ' i  • "

Capital. *
6. Arrangement on Issue o f Shares.—The Company may make arrangements on the. issne o f shares for a 

difference between the holders o f such shares"in the amount o f calls to be paid and the time o f payment of such calls.
7. ■ Payment o f Amount o f Shares by Instalments.—I f  by the renditions o f allotment of any share th'e whole or 

part of the amount thereof shall be payable, by instalments, every such instalment shall, when due, be paid to the 
Company by the holder o f the shares.

8. Increase or Reduction o f  (hpitaL—The "Company in General Meeting may from time to time*ihcrease the 
capital by the creation o f new shares of such amount as may be deemed expedient, or may reduce the capital.

9. New Shares.—The new shares shall be issued upon such terms and conditions, and with such rights and. 
privileges annexed thereto, as the General Meeting resolving on'the creation thereof, or any other General Meeting

- of the Company, shall direct, and, if no direction be given, as the Directors shall determine, and in particular such - 
-shares may be issued with a preferential or qualified right to the dividends, and in the distribution of assets.of the 
. Company, and with a special or without any-right to voting.
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Part  IV.-CEYLON GOVERNMENT GAZETTE—Nov. 1, 1895 709



. 10. H ow carried into effect.—Subject to any direction to the contrary that may be given by the meeting th a t 
sanctions the increase o f  capital, all new shares shall be offered to- the Shareholders in proportion to the existing 
shares held by them, and such offer shall be made by notice specifying the number of shares td which the Shareholder 
is entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after the 
expiration o f  such time, orou the receipt o f an intimation from the Shareholder to whom such notice is given that h e  
declines to accept the shares offered, the same shall be disposed o f in such manner as the Directors may determine.

11. Same as Original Capital.—Except so far as otherwise provided by the conditions of issue or by  these
presents, any capital raised by the creation o f  new shares shall be considered part o f the original capital, and shall be 
subject to the provisions betein contained with reference to the payments o f calls and instalments, transfer and 
transmissions, forfeiture, lien, surrender, and otherwise. " *

12. Shares held by a Firm .—Shares may be registered in the name o f a firm, and any partner o f  the firm o r  
agent duly authorized to sign the ifame o f the firm shall be entitled to vote and to give proxies.

13. One o f  Joint-holders other than a  Firm  may give receipts; the first-named o f  Joint-holders onlffentitled  to  
vole.—Any one o f  the joint-holders o f a share other than a fiiyt may give effectual receipts for any dividends payable 
in respect o f  such share ; but the Shareholder whose name stands first on the register, and no other, shall be entitled 
to  the right o f voting and of giving proxies, and all other advantages conferred on a sole Shareholder. -

14. Survivor o f  Joint-holder other than a  Firm  only recognised.—In case o f the death o f any one or more o f  th e  
joint-holders o f  any shares, the survivor or survivors shall Be the only person or persons recognized by the Company 
as having any title to, or interest in, such shares. ••

15. Company not bound to recognise any Interest in Shares otjier than that o f  Registered Holder, or o f  any p erson  
under clause 29.— The Company shall not he bonnd to recognize (even though having notice of) any contingent,

,  future, partial, or equitable interest, in the nature o f a trust or otherwise in any share, or any other right in respeot 
o f  any share, except any absolute right thereto in the person from time to time registered as the holder thereof, and 
except also the right o f any person under*clause 29 to hpcome a Shareholder in respect o f any share.

16. Certificates.—The certificates o f  shares shall be issued under the seal o f the Company, and signed by  tw o 
Directors and the Secretary.

17. H ow issued.—Every Shareholder shall be entitled to one certificate for all the shares, or to several 
certificates, each for a part o f such shares. Every certificate shall specify the number o f the shares in; respect o f  
which it is issued.

18. Renewal o f  Certificate.—I f  any certificate he worn out or defaced, then upon production thereof to the 
Directors they may order the same to lie cancelled, and may Issue a new certificate in lieu thereof; and i f  any 
certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity 
as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to' the person entitled to  
such lost or destroyed certificate.

19. Certificate to be delivered to the first-named o f  Joint-holders not a Firm.—The certificate o f shares registered 
in the name o f  two or more persons not a firm shall be delivered to the person first-named on the Register.

T ransfer of Shares.
20. Transfer o f Shares.—Subject to the restriction o f tljpse Articles, any Shareholder may transfer all or  any 

o f  his shares by instrument in writing.
21. No transfer to Infant or Person o f  Unsound Mind.—No transfer of shares shall he made to an infant or

person of unsound mind. .
22. Register o f  Transfers.—The Company shall keep a book or books, to be called “  The Register o f Transfers,”

• in which shall be*entered the particulars of every transfer or transmission o f any share.
23. Board may decline to Register Transfers.—The Board may at their own absolute and uncontrolled 

discretion decline to register any transfer of shares by a Shareholder who is indebted to the Company, or upon 
whose shares the Company have a lien or otherwise, or in case o f shares not fully paid up, to any person not approved 
by them.

24. N ot bound to state Reason.—In no case shall a Shareholder or proposed transferee be entitled to require 
the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

* 25. Registration o f  Transfer.—Every instrument o f transfer must be left at the office o f the Company to  be 
registered, accompanied by such evidence as the Directors may reasonably require to prove the title o f the transferor, 
and a fee o f Rupees two and cents fifty, or such other sum as the Directors shall from time to time determine, must be 
paid, and ther§upojj the Directors, subject to the powers vested in them by Articles 23, 24, and 26, shall register 
the transferee as a’ Shareholder and retain the instrument o f transfer.

26. The Directors may, by such means as they shall deem expedient, authorise the registration o f transferees 
as Shareholders without the necessity of any meeting of the Directors-for. that purpose. -

27. Directors not bound to inquire as to validity o f Transfer.—In no case shall the Directprs be bound to inquire
into the validity, legal effect, or genuineness of any instrument' of transfer produced by a person claiming a transfer 
o f any share in accordance with these Articles, and whether they abstain from so inquiring or do so inquire and are 
misled, the transferor shall have no claim whatsoever upon the Company in respect o f the share, except for  the 
dividends previously declared in respect thereof, but only, i f  at all, upon the transferee. ,

23. Transfer Boohs when to be closed.— The transfer books may be closed during the seven days imme
diately preceding each Ordinary General Meeting, including the First General Meeting ; also, when a dividend is 
declared^for the three next days ensuing the meeting, and for suoh period as the Directors may from time to time 
determine, always provided it shall not be closed for more than thirty days in any one year.

T ransmission of- Shares.
29. Title to Sharee o f  Deceased Holder.—The executors or administrators o f a deceased Shareholder shall be the 

only.persons recognized by the Company as having any title to the shares o f such Shareholder.
30. Registration o f Persons entitled to Shares otherwise than by Transfer.—Any guardian of any infant Share

holder, or any committee o f a lunatio Shareholder, or any person becoming entitled to shares in consequence o f the 
death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way 
than by. transfer, snail, upon securing suoh evidence that he sustains the character in respect o f which he proposes to 
act under this clause, or o f his title at the Company think sufficient, bu forthwith entitled, subject to the provisions 
herein contained, to be registered as a Shareholder in respeot o f suoh snares, or may,'subject to the regulations'as to

. transfera hereinbefore contained, transfer the same to some other person. •
’ . Sd. 'Failing such Registration Shares may be sold by the Company.—I t  any person who shall become entitled to
— * ** “ 7 share under clause 30 shall not from any cause whatever within twelve calendar

on the happening of which his title shall accrue, be registered in respect o f such share,
• *»cStSed Shareholder no person shall, within twelve calendar months after such death be'

the shares o f suoh deceased Shareholder, the Company may sell suoh shares
»... " p . contract, and give a receipt for the purchase money, and the purchaser shall be
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entitled to be registered in respect of such share, and shall not be bonnd to inquire whether the events have happened 
which entitled the Company .to sell the same, and the net proceeds o f such sale, after deducting all expenses and all 
moneys in respect of which the Company is entitled to a lien on the shares so sold, shall be paid to the person 

• entitled thereto.
Shares (Surrender and Forfeiture).

32. The Directors may accept surrender o f  Shares:—The Directors may accept, in the name and for the benefit 
of the Company, and upon such terms and conditions as may be. agreed, a surrender of the shares of the Shareholders 
who may'be desirous o f retiring from the Company'.

33. I f  Call or instalment he not paid, notice to he given to Shareholder.—I f any Shareholder fail to pay any call 
or instalment on or before the day appointed for the payment of the* same, the Directors may at any time thereafter 
during such time as the call or instalment remains unpaid, serve a notice on such Shareholder, requiring him to pay 
the same, together noth any interest that may have accrued and all expenses that may have been incurred by the 
Company by reason of such non-payment;

Terms o f Notice.—The notice shall name a day (not being less than one month from the date of the notice) 
and a place or places at which such call or instalment and such interest and expenses as aforesaid are to be paid. The 
notice shall also state that in the event o f non-payment at or before the time and at the place appointed, the shares 
in respect of which the call was made or instalment is payable will be liable to be forfeited.

In default o f payment, Shares to he forfeited ,—I f  the requisition of such notice as aforesaid be not complied 
with, every or any share or shares in respect of which such notice has been given may at any time thereafter, before 
payment of calls or instalments, interest, and expenses due in respect thereof be declared forfeited by a resolution of 
the Board to that effect. *

Shareholder still liable to pay Money owing at time o f Forfeiture.—N ay Shareholder whose shares have been ■ 
so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the Company all calls, instal
ments, interest, and expenses owing upon or in respect of such shares at the time of the forfeiture, together with '

* interest thereon from the time of forfeiture until payment, at nine per cent, per annum, and the Directors may enforce 
the payment thereof if they think fit'.

34. Surrendered orforfeited Shares to he Property o f Company, and may he sold, &c.—Every share surrendered or 
so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise 
disposed of upon such terms and in such manner as the Board shall think fit.

35. Effect o f Surrender or Forfeiture.—The surrender or forfeiture o f a share shall involve the extinction of all
interest in, and also of all claims and demands against the Company in respect of the share and the proceeds thereof, 
and all other rights incident to the share, except only such of those rights (if  any) as by these presents are expressly 
saved. ' •

36. Certificate o f Surrender or Forfeiture.'—A  certificate in writing under the hands o f two o f the Directors and 
of the Secretary, that a share has been duly surrendered or forfeited, stating the time when it was surrendered or 
forfeited, shall be conclusive evidence of the facts therein stated as against all persons who would have been entitled
to the shares but for such surrender or forfeiture, and such certificate and the receipt o f the Company for the price of - 
such "share shall constitute a good title to such share, and a certificate o f proprietorship shall be delivered to any person 
who may purchase the same from the Company, and thereupon such purchaser shalljbe deemed the holder of such " 
share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the application oh the 
purohase money, nor shall his title to such share be affected by any irregularity in the proceedings in reference" to 
such forfeiture or sale.

Forfeiture may he remitted.—The Directors may in their discretion remit or annul the forfeiture of any 
share within six months from the date thereof upon the payment of all moneys due to the Company from the late "* 
holder or holders of such share or shares, and all expenses incurred in relation to such forfeiture, together with . 
such further sum of money by way o f redemption money, for the deficit, as they shall think fit, not being less than 
nine per cent., on the amount o f the sums wherein default in payment had been made, but no sharq, hond fide sold or 
re-allotted, or otherwise disposed o f under Article 34 hereof, shall be redeemable after sale or disposal.

37. Company's Lien on Shares.-—The Company shall have a first charge or paramount lien tapon all the shares
of any holder or joint-holders for all moneys for the time being due to the Company by such holder, or by all or iny of 
such joint-holders respectively, either in respect o f such share or o f other shares held by such holder or joint- 
holders or otherwise, and whether due from any such holder individually or jointly with others, including all calls 
resolutions for which shall have been passed by the Directors although the times appointed for the payment thereof - 
shall not have arrived, and where any share is held by more persons than one, the Company shall be entitled to the ' 
said charge or lien in respect o f any money due to the Company from Any o f  such persons. And the Directors may 
decline to register any transfer of shares subject to such charge or lien. '

38. Lien horn made available.—Such charge or lien may be made available by a sale o f all or any o f the shares
subject to it, provided that no such sale shall be made except under a resolution of the Directors and until notice in 
writing shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee 
in his bankruptcy,’ requiring him or them to pay the amount for the time being due to the Company, and default shall 
have been made for twenty-eight days from such notice in paying the sum thereby required to be paid. _ Should the 
Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice shall be 
allowed him. .  -  .

39. Proceeds how applied.— The net proceeds o f any such sale shall be applied in or towards satisfaction of 
such debts, liabilities, or engagements, and the residue (if any) paid to suoh Shareholder or his representatives.

40. Certifieate o f Sale.—A  certificate in writing under the hands o f two of the Directors and of the Secretary, 
that the power o f sale given by clause 38 has arisen,, and is exeroisable by the Company under these presents, shall be 
conclusive evidence of the facts therein stated.

41. Transfer on Sale how executed.—Upon any such sale two of the Directors may execute a transfer of such
share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a 
complete title to such shares. ' -

Calls. *.
42. Directors may make Calls.—The Directors may from time to time make such calls as they think fit upon 

. the holders of registered shares in respect C  moneys unpaid thereon, and not by the conditions Of allotment made
payable  ̂at fixed times; and each Shareholder shall pay the amount of every oall so made on him to the persons and 
at the times and places appointed by the Directors, provided that two months’ notice at least shall be given to the 
Shareholders of the time and plaoe appointed for payment of eaoh call. I f  any Shareholder fail to pay any call due 
from him on the'day appointed for payment thereof, he shall be liable to pay interest for the same at the rate of nine 
per cent, per annum from the day appointed for the payment thereof to the time of actual payment.

43. Calls, time when made.—A. call shall be deemed tp have been made at the time when the resolution 
authorizing the-call was passed at a Board Meeting of the Directors.
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44. Extension o f  time fo r  payment o f Call.— The Directors shall hare’power in their absolute discretion to give 
time to any one or more Shareholder or Shareholders, exclusive of the others, for payment o f any call or part thereof, 
on  such terms as the Directors may determine. But no Shareholder shall .be entitled to any such extension except 
as a matter o f  grace or favour.

45. Payments in anticipation o f  Ceils and Interest.— The Directors may at their discretion receive from any Share
holder willing to advance the same, and upon such terms as they think fit, all or any part o f the amount o f his shares 
beyond the sum actually called u p ; and upon the moneys so paid in advance, or upon so much thereof from time to 
time and at any time thereafter, as exceeds the amount o f the calls then made upon, and due in respect o f  the shares 
on account o f  which such advances are made, the Board may pay or allow interest at such rate as the Shareholders and 
the Directors may agree upon, not exceeding, however, six per cent, per annum.

Borrowing Powers.
46. Pow er to Borrow.—The Directors may from time, to time at their discretion borrow or raise from the 

Directors or other persons any sum or sums o f money for the purposes of the Company, provided that the money so 
borrowed or raised and owing at any one time shall not, without the sanction of a General Meeting, exceed rupees 
twenty thousand (Rs. 20,000) only. With the sanction o f a General Meeting, the Board shall be entitled to borrow' 
such further sum or sums and at such rates o f interest as such meeting shall determine. A  certificate under the hands 
o f  one Director and the Secretary or two Directors, to the effect that in taking any loan the Directors art not exceed- . 
ing their borrowing powers, shall be sufficient and binding on the Company-and all concerned.

47. Security fo r  Repayment.—For the purposes o f securing the repayment o f any such moneys so borrowed 
or raised, or for  any other purposes, the Directors'may create and issue any mortgages, debentures, debenture stock, 
bonds, or obligations o f the Company charged upon all or any part o f the undertaking, revenue, property, and rights 
o f  the Company (both present and future), including uncalled captial or unpaid calls, or by giving,accepting, or eddorse- 
ing on behalf o f  the Company any promissory notes or bills o f exchange. Any such securities may be issued either ̂  
at par or at a premium or discount, and may from time to time be varied or exchanged as the Directors may think fit, 
and may contain any special privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

48. Assignment o f  Security.—Every debenture or other instrument issued by the Company for securing the 
payment o f  money may be so Darned that the moneys thereby secured shall be assignable free from any equities 
between the Company and the person to whom the same may be. issued!

General Meetings. .  •;
* 49. F irst General Meeting.—The -first General Meeting shall be held at such time not being more than 

twelve months after the registration of the Company, and at such place as the Directors may determine/
50. Subsequent General Meetings.— Subsequent General Meetings shall be held once in every year at such time 

and place as may be prescribed by the Company in General Meeting, and if  no time or place is prescribed, at such 
time and place as may he determined by the Directors. . . .

. 51. Ordinary and Extraordinary General-Meetings.— The General Meetings mentioned in the last preceding
clause shall be called Ordinary General Meetings; all other meetings o f the Company shall be called Extraordinary 
General Meetings. '  - * ,

-•52. Extraordinary General Meeting.—The Directors may, whenever they think fit, call an Extraordinary 
General Meeting, and the Directors shall do so upon a requisition m&de in writing bv not less titan one-eighth of the 
number o f Shareholders holding not less than one-eighth o f the. issued capital and entitled to vote.

58. Requisition to state object o f Meeting;  i f  Directors fa il to call Meeting, Shareholders may do so.—Any 
requisition so made shall express the object o f  the meeting proposed to be called, shall be addressed to the Directors, 
and shall be sent to the registered office o f the Company. Upon the receipt o f such requisition the Directcffs 
shall forthwith proceed to convene an Extraordinary General Meeting, to be held at such time and place as they 
shall determine. I f  they do not proceed to convene the same within seven days from the delivery of the requisition, 
the requisitionists may themshlves convene an Extraordinary General Meeting, to be held at such place and at such 
time%s the Shareholders convening the meeting may themselves fix.

54. Seven days' notice o f Meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinary . 
or Extraordinary, and by whomsoever convened, specifying the day, plaoe, hour of meeting, and the object and b.usi* . 
ness o f .the meeting, shall be given to the Shareholders entitled to be present at such meeting in manner hereinafter 
mentioned, but an accidental omission Yo give such notice to any Shareholder shall not invalidate the proceedings at 
any General Meeting.

55. Business requiring and not requiring Notification.—Every Ordinary General Meeting shall be competent, 
without special notice having been given of the purposes for which it is oonvened, or of the business to be transacted 
thereat, to receive and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions 
in approval or disapproval thereof, and to declare dividends, and to elect Direotors and Auditors retiring in rotation 
and to fix the remuneration of the Auditors; and shall also be competent to enter upon, discuss, and transact any 
business whatsoever of which special mention .shall have been given in the notice or notices upon which the meeting 
was convened.

1 56. Notice o f  other business to be given.—With the exceptions mentioned in the foregoing Articles as to the
■ business which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary or 

Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not men specially 
mentioned in the notice or notices upon which it was convened.

57. Quorum.—No business shall be transacted at any General Meeting except the declaration o f a dividend 
reoommended by a report of the Directors or. election o f a. Chairman, unless there shall be present in person 
at the commencement o f the business three or more Shareholders entitled to vote.

68. I f  Quorum not present.—I f at the expiration of-half- an hour from the time appointed for the meeting the 
required number o f Shareholders shall not be present at the meeting, the meeting, if convened by or upon the 

- requisition o f Shareholders, shall be dissolvedj but in any other case it shall stand adjourned to the Same day in 
the ngxt-week at the same time and place ; and if  at snch adjourned meeting a quorum is not present, those Share
holders who are present shall be a quorum, and may transact the b u s ie s  for which the meeting was called; *

•: - ^  59. Chairman e f  Directors or a Director to be Chairman o f Genm il Meeting : in case of their absence or refusal a
S h o u ld e r  may act.-The Chairman (if any) of the Directors shall be entitled to take the chair at every General 

^tSer.-Ordinary or Extraordinary, or if  there be no Chairman, or if at any meeting he shall not be present 
j wmnln; n^eii:^^utes after the time appointed for holding such meeting, or if  he shall refuse to take the chair, the

.another Director as Chairman ; and if no Directors be present, or if all the Directors present 
aecune^ > Shareholders present shall choose one of their number to be a Chairman.

• Mantinn ° f  Chairman while Chair m eant.—No business shall be discussed at any Generalmeeting e x c e p i w h i l s t j g  vacant_ •



------------------------------ —,-------------------------------- *— --------- -— ■ 1
61. Chairman, with consent, may adjourn Meeting.— The Chairman, with the consent o f the meeting, may 

adjorn any meeting from time to time and from place to place, but no business shall be transacted at any adjourned 
meeting other than the business left unfinished at the meeting from which the adjournment took place, unless due 
notice shall be given. t .

62. Minutes o f General Meeting.— Minutes o f the proceedings o f every General Meeting, whether Ordinary or 
Extraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as 
practicable by the Chairman of the same meeting, or by the'Chairman o f th$ succeeding meeting, and the same when 
so entered and signed shall be evidence o f all such -proceedings, and o f the proper election o f the Chairman.

V oting at MeetiiJgs.
63. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present in 

person or by proxy, and in case there shall be an equality o f votes, the Chairman at such meeting shall be entitled to 
give a casting vote in addition to the vote to which he may be entitled.as a Shareholder, and unless a poll be imme
diately demanded in writing by at least three members present and entitled to vote, a declaration by the Chairman . 
that a resolution has been'camed, and an entry to that effect in the Minute Book of the Company, shall be sufficient 
evidence o f the fact without proof p f the number o f votes recorded in favour of or against such resolution.

64. P oll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and place as' 
the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the meeting at which the 

„poll was demanded. The demand of a^poll shall not prevent the continuance o f a meeting for the transaction o f  any 
business other than the question on which a poll.has been demanded.

65. P oll how taken.—I f  at any meeting a poll be. demanded by notice in writing signed by three Shareholders 
present at the meeting and entitled to vote, which notice shall be delivered during the meeting to the Chairman, t;ic- 
meeting shall, if necessary, be adjourned, and the poll shall be taken at such time and in such manner as the Chairman 
shall direct, and in such case every Shareholder shall have the number of votes to which he may be entitled as- 
hereinafter provided, and in case at any. such npll there shall be an equality o f votes, the Chairman of the meeting at 
which such poll shall have been demanded shall be entitled to 'a  casting vote in addition to any votes to wjiich he 
may be entitled as a Shareholder and proxy, and the result of such poll^shall be deemed to be the resolution o f the 
Company in- suoh meeting.

66. No P oll on election o f Chairman or on question o f Adjournment.—No poll shall be demanded on the election 
of a Chairman of the meeting or on any question of adjournment.

67. Number o f votes to which Shareholder .entitled.—On a-show of hands every Shareholder shall have one vote 
only. In case of a poll every Shareholder shall have one vote for every share up to ten, an additional vote for every 
five shares beyond the first ten up to one hundred, and an additional vote for every ten shares beyond the first 
hundred up to four hundred-, beyond which shares will not carry votes.

68. Guardian o f Infant, Sc., when not entitled to vote.—The parent or guardian o f an infant Shareholder, the 
committee or other legal guardian o f any lunatic Shareholder, the husband of any female Shareholder not entitled to
her shares as separate estate, and the executor or administrator of any deceased Shareholder, or any one o f such persons . ,
as aforesaid, if more than one, shall not be entitled to vote in the place o f suchMnfant, lunatic, female, or deceased 
person, unless such person shall have been registered as a Shareholder

69. Voting in Person or'by P roxy.—Yotes may be given either personally or by piroxy.
70. Non-Shareholder not to be appointed P roxy.—No person shall be entitled to hold a proxy, who is not a 

Shareholder of the Company. ,
71. Shareholder in Arrear not to vote.—No Shareholder shall be entitled to vote or speak at any General

' Meeting unless all calls due from  him on his shares or any o f the,m shall have been paid. —
72. P roxy to be Printed or in Writing.—The instrument appointing a proxy shall be printed or written,.and

shall be signed by the appointer, or if. such appointer be a corporation, it shall be by the common seal o f  such 
corporation.* ■ •

73. When Proxy to. be deposited.—The instrument appointing a proxy shall be deposited at the registered office -  
o f the Company not less than twenty-four hours before the time appointed for holding the meeting at which the 
person named in such instrument proposes to vote.

74. Form o f Proxy.—Any instrument appointing a proxy may be in the following form :—

The Clyde Tea Estates Company, Limited.

I ,—.------- o f --------------- , appoint-------------, o f ------------- (a Shareholder in the Company), as my proxy to
represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be)
General Meeting o f the Company to be held on th e ---------- - day o f ---- :------- , one thousand eight hundred
and------------ , and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

As witness my hand this------------ - day of -  ■», one thousand eight-hundred and------------ . ’> ■
75. Objection to validity o f vote to be made at the Meeting or Poll.—No objection shall be made to the validity - 

o f any vote, whether given personally or by proxy, except - at the meeting or poll at which such vote "shall be 
tendered, and every vote (whether given personally or by proxy) to which no'objection shall be made at such meeting

1 or poll shall be deemed valid, for all purposes of such meeting or poll whatsoever.
76. No Shareholder to be prevented from  voting by being personally interested in rem it.—No Shareholder shall be

prevented from voting by reason of his being personally interested in the result of the voting.. _ • •
77. Shareholder should .be. registered fo r  three months previous to Meeting before he can vote.—Every Shareholder

not disqualified by the preceding Articles, who has been .duly registered for three months previous to the General 
Meeting, shall be entitled to be present and to speak and vote at all meetings. * ' v

— •
♦  Directors'.

78. Number o f Directors.—The number o f Directors shall not be less than two nor more than three, but this 
- clause shall be construed as being directory'only, and the continuing Directors may act notwithstanding any number

of vacancies. . •
79. Their Qualification and Remuneration.—The qualification o f a Director shall be his holding in his own right 

at least twenty shares. As a remuneration for their services the Directors shall be entitled to appropriate a sum 
not exceeding rupees one thousand two hundred annually, to be divided between them in such manner as they may 
determine,.but the Company in General Meeting may at any time alter the amount o f such remuneration for the

' future, and such remuneration..shall not be considered as including any- remuneration fo r  special or extra services 
hereinafter referred to, nor any extra remuneration to the Managing Directors o f the Company.
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80. Appointment o f  F irst D irectors, and duration o f  their Office.-—The first Directors shall be E. D. Harrison. 

Frank M. Laurie, and R. Lewis M. Brown, who shall hold office till the first Ordinary Meeting, when they shall all 
retire, but shall be eligible, for re-election.

* 81. D irectors m ay appoint Managing D irector or D irectors /  his or their Remuneration.-—One or more of the 
Directors may be appointed by the Directors to act as Managing Director or Managing Directors of the Company for

■ such time and on such terms as the Directors may determine or fix by agreement with the person or persons 
appointed to the office, and they may from time to time revoke such appoinmefit and appoint another or other 
Managing Director or Managing Directors, and the Directors may devolve on the Managing Director or Managing 
Directors all or any duties and powers that might be devolved on any Manager of the Company. I f  any Director 
shall be called upon to perform any extra services, the Directors may arrange with such Director for such’ special 
remuneration for such services, either by way of salary, commission, or the payment of a lump sum of money as they 
shall think fit.

82. Appointment o f  Successors to D irectors.—The General Meeting at which Directors retire or onght to retire 
by rotation shall appoint successors to them, and in default thereof such successors may be .appointed at a subsequent 
General Meeting.

83. Board may fill up Vacancies and add to their Number.—'The Board shall have power at any time and from 
time to time before the first Ordinary Meeting to supply any vacancies in their number arising from death, resignation, 
or otherwise.

84. Duration of .Office of Directors appointed to Vacancy.—Any casual vacancy occurring in the number of 
Directors subsequent to the first Ordinary Meeting may be'filled up by the remaining Directors, but any person so chosen 
shall retain his office so long only as the vacating Director would have retained 4ihe same if no vacancy had occurred.

85. One to retire Annually.—At the second Ordinary General Meeting and at the Ordinary General Meeting 
in every subsequent year, one of the Directors for the time being shall retire from office as provided in clause 86.

86. Retiring Directors how determined.—The Directors to retire from office at the second and third Ordinary 
General Meetings shall, unless the Directors otherwise arrange among themselves, be determined by ballot; in every 
subsequent year the Directors to retire shall be those who have been longest in office.

87. Retiring Directors eligible for re-election —Retiring Dh-ector̂ tehall be eligible for re-election.
88. Decision of Question as to Retirement.—In case any question shall arise as to which of the Directors who 

have been the same time in office shall retire, the same shall be decided by the Directors by ballot.
89. N um ber o f  D irectors how increased or reduced.—The Directors, subject to the approval of a General 

Meeting, may from time to time at any time subsequent to the second Ordinary Meeting, increase or reduce the 
number of Directors, and may also, subject to the like approval, determine in what rotation such increased or reduced 
number is to go out of office.

. 90. I f  election not made, retiring Directors to continue until next Meeting.—If at any meeting at which an 
election of a Director ought to take place the place of the retiring Director is not filled up, the retiring Directors may 
continue in office until the first Ordinary Meeting in the next year, and so on from meeting to meeting until his place 
is filled up, unless it shall-be determined at such meeting to-reduce the number of Directors.

91. Resignation of Directors.—A Director, may at anytime give notice in writing of his intention .to resign 
by delivering such notice to • the Secretary, or by leaving the same ht the office, or by tendering his written 
resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors, but not 
before, his office shall become vacant. •

, 92. When office o f  D irector to be vacated.—The office of Director shall be vacated—
(a) If he accepts or holds any office or place of profit other than Managing Director or Secretary under 

the Company. .
" (b ) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation ofrhis 

affairs, or compounds with his creditors.
( c )  I f  b y  reason  o f  m ental o r  b od ily  in firm ity  he becom es in ca p a b le .o f acting.

* (a ) If he ceases to hold th% required number of shares to qualify him for the office.
(e) If he is concerned or participates in the profits of any contract with or work done for the Company.

93. Exceptions.—But the above rules shall be subject to the following exceptionsThat no Director shall 
vacate his office by reason of his being a member of any corporation, company, or firm which has entered into any 
contract with or done any work for the Company of which he is a Director, or by his being agent,' or secretary, or 
solicitor, or by his being a member of a firm who are agents or secretaries or solicitors of the Company ; nevertheless 
he shall not vote in respect of any contract, work, or business in which he may be personally interested.

94. S o w  Directors removed and Successors appointed.—The Company may, by a special resolution, remove any 
Director before the expiration of bis period of office, and may, by an ordinary resolution, appoint another person in 
his stead, and the Director so appointed shall hold office only daring such -.time as the Director in whose place he is 
appointed would have held the same if he had not been removed.

95. Indem nity o f  Directors and others fo r  their own act$ and fo r  the acts o f  othefo.—Every Director or officer and 
his heirs, executors, or administrators shall be indemnified by the Company from all losses and expenses inenrred by 
him respectively in or about the discharge of his respective duties, except such as happen from his respective wilful acts 
or defaults, and no Director or officer, nor the heirs, executors, or administrators of any Director or officer, shall be 
liable for any other Director or officer, or for-, joining in any receipt or other acts of conformity, or for any loss or 
expense happening to the Company by the insufficiency or deficiency of title to any property acquired for or qh 
U>half of the Company, or for the insufficiency or deficiency of ariy security in or upon which any of the moneys 
of the Company shall be invested, or for any-loss or damage "arising from the bankruptcy, insolvency, or tortuous 
act of any person with whom any moneys, securities, or effects shall be deposited, or for any other loss, damage, or 
misfortune whatsoever which'shall happen in the execution of the duties of bis respective office or in relation thereto, 
unless thq same happen through his own wilful act or default.

96. No Contribution to required from D irectors beyond amount, i f  any, unpaid on their Shares.—No contribution 
shall be required from any present or past Director or Manager exceeding the amount, if any, unpaid on the shares in 
respect,of which he is liable as a present or past Shareholder.

s * P owers of D irectors.
W . Pow ers'of Directors.—The business of the Company shall be managed by the Directors either by them- 

. selves cr .thrQugh the Managing Director, or by an agent or agents, secretary or secretaries of the Company, in 
*och-uri™er_a« the Directors shall determine, and the Directors shall pay out of the funds of the Company all 
eoete -well preliminary or otherwise paid or incurred in and about the formation and the registration

cohne.°tion with the placing of {he shares of the Company.
and- in tollt ■ ** car?y on the. business of the Company in such manner as they may think most expedient,
may ell ftU(ffî 5̂ â 'autk°rvties by any Ordinance or by these presents expressly conferred on them, they
secretaries, treasurers adominw’ a11 ®uct consents, make all such arrangements, appoint all Such agents, managers,

> nuns, and other officers, clerks, assistants, artisans, and workers, and generally

, • •



do all such acts and things as are or shall -be by any Ordinance and by these presents directed and authorized to. 
, . be exercised, given, made, or done by the Coffipany," and are not by any Ordinance or by these presents required to be 

exercised or done by the Company in General Meeting, subject, nevertheless, to the provisions o f any such Ordinance 
and of these presents, and to such regulations and provisions (if any) as may from time to time be prescribed by the 
Company in General Meeting, but no regulations made by the Company in General Meeting shall invalidate any prior 
act of the Board which would have been, valid if such regulation had not been made. The generality o f the powers 
conferred by any.clause in these presents on the Director shall not be taken to be limited by any clause conferring any 
special or expressed power. * ,

99. The Directors shall have power to make, arid may make such regulations for the management of the
business and property of the Company as they may from time to time think proper, and for that purpose may appoint 
such managers, agents, secretaries, officers,. clerks, and servants for such period or periods, and with such 
remuneration, and at such salaries, and upon such terms and conditions as they may consider advisable, and may pay the 
expenses occasioned thereby out of the funds o f tha-Company, and may from timS to time remove or suspend all or 
any of the managers, agents, officers, clerks, or servant^ for such -reasons as they may jhink proper and advisable, 
and without assigning any cause. . .

100. The Directors shall have power to open from time to time on behalf of the Company any account
or accounts with such bank or banks as they may select or appoint, ancf also by such signatures as they may appoint 
to draw, accept, make, endorse, and sign cheques, bills of exchange and promissory notes, bills of lading, receipts, 
contracts, and agreements, and other documents on behalf and for the purposes o f the Company, also proxy or proxies 
to any proctor or proctors. ^

101. The Directors shall also have power to appoint an agent or secretary, or agents or secretaries, and to 
enter into agreements in connection therewith; also to appoint a proctor or proctoss, attorney or attorneys, and 
whatever other officers they may consider necessary to assist-in carrying on thef business of the Company, and from 
time to time to revoke such appointment. They shall from time to time determine as they shall see fit the duties 
of the agent or secretary, or agents or secretaries, and o f the Managing Directors and other officers, and may 
delegate to him or them all or any of the powers hereby made exercisable by the Directors, except those relating.

. to shares, and any others as to which special provisions inconsistent with such delegation are herein contained, 
and they shall have power to fix the remuneration of such agent or secretary, or agents or secretaries, and Manag
ing Directors and other officers. They shall not, however, be entitled to delegate any powers o f borrowing or 
charging the property of the Company to any agent of the Company or other person, except by instrument in 
writing, which shall specifically state" the extent to which such powers may be used by the person or persons to 
whom they are so delegated, and the conditions under which they may be so used ; and such limitations and condi
tions shall be an essential part of the powers so delegated, and compliance therewith shall be a condition precedent 
to the exeroise of these powers. The Directors shall also have the power to bring or defend any action, suit, 
prosecution, or other legal proceedings in the name of the Company.

102. It shall be lawful for the Directory if authorized so to do by the Shareholders in General Meeting, to 
arrange terms for the amalgamation of the Company with any other Company or individual or individuals, or for 
the sale or disposal o f the business, Estate, and effects o f the Company or any part thereof, respectively, to any 
Company or person, upon such terms and in such manner as tJje Directors shall think fit ; and the Directors shall have 
power to (jo all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect, 
so far as a resolution or special resolution of the Company is hot by law necessary for such purpose, and in case any 
terms -so arranged by the Directors include or make necessary the dissolution o f the Company, the Company shall' 
thereupon be dissolved.

103. The Directors shall exercise in the name and on behalf o f  the Company all such powers o f the Obmpany 
as are not expressly required to be exercised by the Company in General Meeting.

Proceedings of D irectors.,
104. Meeting o f Directors.—The Directors may meet for the despatch o f business, adjourn, and'otherwise 

regulate their meetings as they may think fit, and determine the quorum necessary for the transaction o f bumness. 
Until otherwise determined, two Directors shall he a quorum.

105. A Director may summon Meetings o f  Directors.—A Director may at any time summon a meeting o f 
Directors.

106. Who is to preside at Meetings o f Board.—The Board may elect a Chairman o f their meetings, and 
determine the period for which he is to hold office, and all meetings o f the Directors "shall be presided over by the 
Chairman if one has been elected and if present) but if there be a vacancy in the office o f Chairman, or i f  at any. 
meeting of Directors the Chairman be not present at the tiine appointed for holding the same, then and in that case 
the Directors present shall choose one of their number to be Chairman o f such meeting.

107. Questions at Meetings how decided.—Any question which shall arise at any meeting o f the Directors
shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a 
casting vote in addition to his vbte as a Director. '

108. Board may appoint Committees.—The Board may delegate any o f their powers to .committees consisting of 
suoh member or'members of their body as the Board think fit, and they may from time to time revoke and discharge 
any suoh oommittee either wholly or in part, and either as to persons or purposes, but every committee so formed 
shall, in exercise of the powers, delegated to it, conform to all such regulations as may be prescribed by the Board. 
All aots done by any such committee, in conformity witE such regulations and in the fulfilment of the purposes of 
their appointment, but not otherwise, shall have the like force and effect as if done by the Board.

109. Acts o f Board or Committees valid notwithstanding informal appointment.—The acts of the Board and of 
any committees appointed by the Board shall, notwithstanding any vacancy in the Board, or committee, or defect, 
in the appointment of any Director or of any member of the committee, be as valid as if no such vacancy or defect had 
existed, and as if every person had been duly appointed, provided the same be done before the discovery of the defecte

110. Regulation o f Proceedings o f Committees.—The meetings and proceedings of such committees shall be
governed by the provisions herein contained for regulating the meetings and proceedings o f Directors, so far as the 
same are applicable thereto, and be not superseded by the express terms o f the appointment o f such committee 
respectively, or any regulation imposed by the Board. '

111. Resolution in Writing by all the Directors as valid asifpassed at a Meetin'g o f  Directors.—A  resolution in 
writing signed by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors 
duly called and constituted.

112. Minutes o f  Proceedings o f the Company and the Directors to be recorded.—The Directors shall cause minutes 
to be made in books to be provided for the purpose of the following matters, viz.: —

(а) Of all appointments of officers and committees made by the Directors.
(б) Of the names of the Directors pjpsent at each meeting of the Directors, and of the members o f the

Committee appointed by the Board present at each meeting of the Committee.
(c) Of the proceedings o f all General Meetings.
(d) Of the proceedings o f all meetings o f the Directors and o f the Committees appointed by the Board. •
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113. Signature o f  Minutes o f Proceedings and effect thereof.—AH such minutes shall be signed by the person or pne 
o f  the persons who shall have presided as Chairman at the General Meetihg, the Board Meeting, or Committee M eeting 
at which the business minuted shall hare been transacted, or by the person or one o f the persons who shall preside as 
Chairman at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, respectively; and a ll 
Minutes purporting to have been signed by any Chairman o f any General Meeting, Board Meeting, o r  
Committee Meeting respectively, shall, for all purposes whatsoever, be prirgA facie evidence o f the actual and regular 
passing off the resolutions, and the actual and regular transaction or occurrence o f the proceedings and other matters 
purporting to be so recorded, and o f the regularity o f the meeting at which the samS shall appear to have taken p la c e , . 
and o f the Chairmanship and signature o f the person appearing to have signed as Chairman.

. 114. The use o f  tjie Seal.— The seel o f  the Company shall not be' used or affixed to .any deed or instrument 
except in the presence o f two or more o f the Directors, who shall attest the sealing thereof.

• ~ - A ccounts. " '  •
115. What Accountsfo he kept.—The agent or secretary or the agents or secretaries for the time being, or, i f  

there be no agent or secretary or agents or secretaries the’ Directors, shall cause true accounts to be kept o f  th e  
paid np capital for  the time being o f the Company, and o f  all sums o f money received and expended by the Company, 
and o f  the matters in respect o f  which such receipts and expenditure take place, and o f the assets, credits, and liabilities 
o f  the Company, and generally o f  all its commercial, financial, and other affairs, transactions, and engagements, and o f .  
all other matters necessary for showing the time financial state and condition o f the Company, and the accounts shall 
be kept in such books, and in such a manner at the registered office o f the Company as the Directors think fit.

116. Accounts how and when open to Inspection.—The Directors shall from time to title determine whether and 
to what extent, and at what times and places, and under what conditions or regulations the accounts and books o f  the 
Oompany or o f any o f  them shall be open to the inspection o f the Shareholders ; and no Shareholder shall have any . 
rig at o f  inspecting any account, or book, or document o f the Company, except as conferred by the statutes or authorized 
by the Directors, or by a resolution o f the Company in General Meeting.

117. Statement o f Accounts and Balance Sheet to he furnished to General Meetings.—At the Ordinary General
Meeting in every year the Directors shall lay before the Company a statement o f the income and expenditure, and a 
balance sheet containing a summary of the property and liabilities off the Company made up to the end o f  'the.:- 
previous year. • •

118. Report to accompany Statement.—Every such statement shall be accompanied by a report as.to the state 
and condition o f the Company, and as to the.amount which they recommend tt> be paid ont o f the profits ter way o f  
dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors •

. 119. Copy o f Balance Sheet to he sent to Shareholders.—A  printed copy o f such balance sheet shall, at least seven '
days previous to suoh meeting, be delivered at or posted to the registered address of every Shareholder.

Dividends, Bonus, and R es^ ve  F und.
120. Declaration o f Dividend.—The Directors may, with the sanction o f  the Company in General M eeting,ind 

' from time to time, declare a dividend to be paid to the Shareholders in proportion to their shares, but no dividend
Bhall be payable exeept ont o f net profit. m .

121. Interim Dividend.—The Directors may, 2  they think fit, determine on and declare an interim dividend 
to be paid to the Shareholders on account and in anticipation o f the dividend on the then current year.

122. Reserve Fund.—Previously to"the Directors recommending any dividend, they may set aside, out o f  the • 
profits of the Oompany, such a sum as they think proper as a reserve fund, and shall invest the same in such.securities 
they shall think fitjTor place the same in fixed deposit in any bank or banks.

123. Application thereof.—The Directors may front time to time apply snch portion as they think fit o f  the 
reserve fund to meet contingencies, or for equalizing dividends, or for working the business o f the Company, or fo r  
repairing, or maintaining, or extending the buildings and premises, or for  the repair, or renewal, or extension o f the 
property or plant connected with the business o f the Company or any part thereof, or for any other purpose o f  th& 
Company which they from time to time deem expedient.

124. Unpaid Interest or Dividend not to hear Interest.—No unpaid interest or dividend sha)) ever bear interest,
against the Company. "

125. No Shareholder to receive Dividend 'while Debt due to Company.—No Shareholder shall be entitled to  
receivS payment o f any dividend in respect o f his share or shares whilst-any%ioneys may be due or owing from him 
(whether alone or jointly with any other person) to the Company in respect o f such share or shares, or otherwise 
howsoever, • •

126. Directors may deduct Debts from  the Dividends.—The Directors may deduct from the dividend payable to
any Shareholder all sums o f money due from him f  whether alone or jointly with any other person) to the Company, 
and, notwithstanding, such sums shall not be payable until after the date when snch dividend is payable. .

. 127. Notice o f D ividend; Forfeiture q f Unclaimed Dividend.—Notice o f all interest or dividends to become 
payable shall be given to each Shareholder entitled thereto, and all interest or dividends unclayned by any Shareholder 
for three years after notice thereof is given may be forfeited by a resolution o f the Board o f Directors for the benefit 
o f  the Company, and i f  the Directors think fit may be applied m augmentation o f the reserve fund.

' 128’. Stores held by a-Firm.—Every dividend or bonus payable in respect o f  any share held by a firm may be 
paid to, and an effectual receipt given by, any partner o f such firm or agent duly authorized to sign toe name o f the 
.firm. /  r v

- 129. Joint-holders other than a Firm.—Every dividend or bonus payable in respect o f any sharetoeld by several 
persons jointly other 4han a firm may be paid to, and an effectual receipt given by, any one o f such persons.

- - ,  " . Audit. >-
• 130.’ Accounts to be audited.—-The accounts of the Company shall from time to time be examined, and the 

correctness o f the balance sheet ascertained by one or more Auditor or Auditors.
131. Qualification o f  Auditors.—No person shall be eligible as an Auditor who is interested otherwise than asa - 

'' Shareholder in any transaction o f the Company, but it shall not be a necessary qualification for an Auditoiwtoat he he..
a'Shareholder of the Company, and no Director, or officer o f toe Company shall, during his continuance in office, be:

'  • elig|bieas an Auditor. ' . .
Retirement o f  Auditors.—The Directors shall appoint the first Auditors o f the Company

- * and all future Auditors, except as is hereinafter mentioned, shall be appointed at tbhf 
' C ^ S ^ ^ ^ ra ® ® ^ »k M e e tiiig  of the Company in each year by toe Shareholders present thereat, and shall.hold toeir

General Meeting after their respective appointments, or until otherwise ordered b y A ;

re~ êriion.—Retiring Audjiors shall be eligible for re-election. '■■Tf
Company in remuneration o f the Auditors other than toe first shall be fixed by the

- - wnsremuneration may from time to time be varied by a General Meeting.
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135. Carnal Vacancy in Number o f Auditors how filled up.—I f any vacancy that may occur in the office of 
Auditor shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur, the Directors shall 
(subject to the approval of the next Ordinary General' Meeting) fill up the vacancy by the appointment o f a person 
who shall hold the office until such meeting.

136. Duty o f Auditors.—Every Auditor shall be supplied with a copy o f the balance sheet intended to be laid 
• before the next Ordinary General Meeting, and it shall be his duty to examine the same vyith' the accounts and

vouchers relating thereto, and to report thereon to the meeting, generally or specially, as'he may think fit.
137. ' Company's Accounts do be open to Auditors fin- audit.—All* accounts, books,' and documents whatsoever 

o f the Company shall at all times be open to the Auditors for the purpose of audit. #
Notices. *

138. Notices how authenticated.—.Notices from the Company pay be authenticated by the signature (printed 
or written) of the agent or secretary, agents or secretaries,-or other persons appointed by the Board to do so.'

139. Shareholders to register Address.—Every'.Shareholder shall give an address, in Ceylon, which shall be 
deemed to be his place o f abode, and shall be registered as such in the books of the Company.

140. Service o f Notices.—A  notice may be served by the Company upon any'Shareholder, either personally or by 
sending through post in a prepaid letter, addressed to such Shareholder at his registered address or place of. abode ; 
and any notice so served shall be deemed to be well servgfl for all purposes, notwithstanding that the Shareholder to 
whom such notice is addressed be dead, unless and until his executors or administrators shall have given to the Direc
tors, or to the agent or secretary or agents or secretaries o f the Company, their own or some other address.

141. Notice to Jointrholders o f  Shares other than a Firm .—All notices directed to be given to Shareholders shall, 
with respect to any share to which persons are jointly entitled other than a firm, be given to whichever o f such 
persons is named first in the register of Shareholders, and notice so given shall be sufficient notice to all the holders 
of such shares. .  -

142. Date and P roof o f Service.—Any notice if served- by post shall be deemed to have been served on. .tWftay' 
on which the letter containing the same would in ordinary course of post have been#delivered at its address; and in 
proving such service it shall be sufficient to prove that the letter containing the notice was properly addressed and 
put into a Post Office or pgst box ; and the entry in the Company’s books of the leaving or sending by post o f any 
notice at or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

143. Non-resident Shareholders must register Addresses in Ceylon.—Every Shareholder residing out o f Ceylon
shall name and register in the books of the Company an address within Ceylon at which all notices shall be served 
upon him, and all notices served at such address sljpll be deemed to be well served. I f  he shall not have named and 
registered such an address, he shall not be entitled to any notices. •

•

m A rbitration.
144. Directors may refer Disputes to Arbitration.—Whenever any question or other matter whatsoever arises in

dispute between the Company and any other Company or person, the same may be referred by the Directing to 
arbitration. \

,  .  Evidence. .
145. Evidence in action by Company against Shareholders.—On the trial or hearing o f any action or suit 

brought or instituted by the Company against any Shareholder or his representatives to recover any debt or money 
claimed to be due to the Company in respect o f bis shares, it shall be sufficient to prove that the name o f the 
defendant is or was when the claim arose on the register o f Shareholders o f the Company as a holder o f the number 
o f shares in respeot of which such claim is made, and that the amount claimed is not entered as paid in the books of 
the Company ; and it shall not be necessary to prove the registration o f the Company, nor the appointment o f the 
Directors who made any call, nor that a quorum o f Directors was present at the Board at which any call was made,

' nor that the meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, 
but the'proof of the matters aforesaid shall be conclusive evidence o f the debt.

■ P rovision relative to W inding Up or D issolution oe the Company.
146. Purchase o f Company’s Property by ShareholdersT—Any Shareholder, whether a Director- or Hot, or 

■ whether alone or jointly with any other Shareholderor Director, and any person not a Shareholder, may become the
purchaser of the property of the Company or any pari thereof in the event of a winding up or a dissolution, or at any 
other time when a sale of the Company’s property or effects or any part thereof shall be made by the Directors under 
the powers hereby or under the Ordinance conferred upon them.

In witness whereof the Subscribers to the Memorandum o f Association, F. M Laujie, W. F. Laurie, and G.
H. H. Austen, have hereto set and subscribed their names at Balangoda the Twenty-eighth day o f September, One 
thousand Eight hundred and Ninety-five ; E. D'. Harrison, Prior S. Palmer, and A. van Renen at Kalutara the Seventh 
day of October, One thousand Eight hundred and Ninety-five; *and R. Lewis M. Brown, by his attorney Robt. 
Davidson, at Colombo the Twelfth day of October, One thousand Eight hundred and Ninety-five.

Frank M. L aurie.
W m. Forbes Laurie,

. ■ By his attorney Frank M. Laurie..'
G. H. H. Austen,

• By his attorney Frank M. Laurie.
Witness to above signatures this Twenty-eighth day of September; 1895 :

P. 0. Y esudian, Conductor, Maratenne, Bogawantalawa.
E. D. Harrison.
Prior S. PalmeS,

■ By his attorney A. van R enen. *
A. vanR enen.

Witness' to above signatures this seventh day of October, 1895 :
E. 0 . Claessen, Arapol^ande, Neboda.

R. Lewis M. -Browe,
By his attorney R obt. Davidson

Witness to above signftture:
Y . A. J ulius, Solicitor, Colombo,
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* v- •
M EM O R AN D U M  OF ASSO CIATIO N  OF TH E R U A N W E LLA  T E A  COM PANY, L IM IT E D .

*

1. The- name of the Company ig “  The Ruanwella Tea Company, Limited. •

2. The registered office of the Company is to be established in Colombo.

' 3. The objects for which the Company is established are—

(a ) To purchase, or lease, or otherwise acquire any estate or estates, land or lands, machinery, imple • 
mdnts, tools, live and dead stock, stores, <5/mpis, and other property, real or personal, movable or 
immovable, o f any kind whatsoever in WcV'Sto.ud o f Ceylon.

( 4 ) T o m  grove, plant, dear, cultivate, and develop any estate or estates or lands that may be purchased 
leased; or otherwise acquired, as t̂ea estates, or with any other productj, or in any other ways.

. | (cj. To purchase or lease any lands either adjacent to any estate or estates or lands that may be 
purchased, leased, or acquired, or elsewhere for the purposes of water supply, and (or) providing 

•fuel or timber for the business of the C om ply, or for any other.purpose necessary for the 
. working of the Company. . . . »

(d) To purohase tea leaf and (or) bther raw-products for manufacture, manipulation, and (or) sale.
(e) To manufacture tea leaf and (or) other products. *

" ( f )  To carry on the business of planters o f tea and other products in all its branches.
(g ) To borrow or receive money in loan for the above purposes or any o f them, and for repayment o f

all or any of - the moneys so borrowed, and the securing thereof upon mortgage, debenture bonds,
' bills, bonds for cash credit, interest warrants, letters o f credit, trust deeds or other deeds o f

security, promissory notes, bills of lading, or other negotiable instruments over all or any part 
of the Company’s property or assets, movable or immovable, real or personal, or on the subscribed 

*  capital o f the Company called or uncalled.
(h ) To sell, lease, mortgage, exchange, or otherwise deal with all or any of the estates, lands, property,

and effects, immovable and movable, of the Company or any part or parts thereof respectively.
(*) To do all such other things as are incidental or conducive to the attainment o f the above objects or * 

any of" them.

4. The liability of the Shareholders is limited.
• •
5. The nominal capital of the Company is Seven hundred and fifty thousand rupees (Rs. 750,000), divided into ~

Seven thousand five hundred shares of Rs. 100 each. In cMe the Company shall increase its capital by the issue 
of new shares, such, shares may be issued upon the terms specified in the Articles of Association for the time being o f 
the Company. '

We, the several ̂ persons whose names and addresses are subscribed, are desirous of being formed into a 
Company in pursuance of this Memorandum o f Association, and we respectively agree to take the number o f shares 
in the capital of the Company set opposite our respective names :—

Number of Shares taken
Names and Addresses of Subscribers. by each Subscriber.

A. Melville W hite, Belugas, Madulkele ... ... ... One
Q . W . Cablyon, Colombo ... ... ... ... One
T. J. Andebson, Colombo ... ... ... ... ’  One
C. E . H. Symons, Colombo ... ... ... ... One
G. H. A lston, Colombo • .* . ... ... ... One
C. J . Donald, Colombo* ... ■ ... . . .  ... One
0. A . Lbechman, Colombo ... ... • ... One

- . Witness:
F. J. DE SABAM, m

Proctor, Supreme Court, Colombo.

Dated at Colombo this 23rd day of October, 1895.
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ARTICLES OP ASSOCIATION OP TH E R U A N W E L L A  TE A  C O M PAN Y, LIM ITE D .

1. T he regulations contained in Table 0  in the Schedule annexed to “  The Joint Stock Companies’ Ordinance' 
1861,” shall not apply to this Company, -which shall be governed by the regulations contained in these Articles, but 
subject to repeal, addition, or alteration by special resolution.

2. The Company may by special resolution alter or make provisions instead o i or in addition to any of the 
regulations of the Company whether contained or comprised in these Artioles or n ot.»

Shakes.
3. Every person taking any share in the Company shall testify his acceptance thereof by writing under his 

hand in such form as the Company from time to time directs.
4. The Directors may from time to time make such calls upon the Shareholders in respect of all moneys 

unpaid on their shares as the Directors may think fit; and they may also make arrangements on the issue of shares for 
a difference between the holders of such shares in the amount of calls to be paid and the time of payment o f such 
calls ; and each Shareholder shall be liable to pay the amount of calls so made to the persons and at the time and 
place appointed by the Directors. A  oall shall be deemtd to have been made at the time when the resolution of the 
Directors authorizing such call was passed.

5. I f  before or on the day appointed for payment an j Shareholder does not pay the amount for which he is 
liable, then such Shareholder shall pe liable to pay interest on the same at the rate of nine per cent, per annum from 
the day appointed for the payment thereof to the time of the actual payment.

6. The shares, except where otherwise provided, shall be allotted at the discretion of and by the Directors 
who may from time to time issue any unissued shares, and may add to' such shares such an amount of premium as 
they may consider proper. Provided that suoh unissued shares shall first be offered by the Directors to the registered 
Shareholders for the time being of the Company as nearly as possible in proportion to the shares already held by. 
them, and suoh shares as shall not be accepted by the Shareholder or Shareholders to whom the shares shall have been 
offered within the time specified in that behalf by the Directors may be disposed of by the Directors* in such manner 
as they think most beneficial to the Company. Provided also that the Directors may at their discretion allot any 
unissued shares in payment for any estates or lands acquired by the Company, without first offering such shares to the 
registered Shareholders for the time being of the Company.

7. I f  several persons are joint-holders of any .share, any one o f such persons may give effectual receipt for 
the dividend payable in respect of such share.

8. Every Shareholder shall be entitled to a certificate under the common seal o f the Company, specifying the 
share or shares held by him and the amount paid thereon.

9. I f  such certificate is worn out or lost, it may be renewed on payment of fifty cents per share.
•

Transfer of Shares.
10. The Company may decline to register any transfer o f shares made by a Shareholder who is indebted

to them. • •
11. The fee payable to the Company for the registration of a transfer shall be two rupees and fifty cents.

v 12. The transfer books shall be closed during the fourteen days immediately preceding the Ordinary General
Meeting in each yeai;. #

13. Subject to the restriction of these Articles, any Shareholder may transfer all or any o f his shares by
instrument in writing. The Directors may decline to register any transfer whatever, and shall not be required to assign 
any reason for so declining. »

T ran&iissxon of Shared
14. The executors, or administrators, or heirs of a deceased Shareholder shall be the only persons recognized by 

the Company as having any title to his share.
15. . Any person becoming entitled to a share in consequence o f the death, bankruptcy, or insolvency o f any 

Shareholder, or in consequence of the marriage of any female Shareholder, or in any way other than by transfer, may 
be registered as a Shareholder upon such evidence being produced as may from time to time be required by the 
Directors.

16. Any person who has become entitled to a share in any way other than by transfer may, instead o f being 
registered himself, elect to have some person to be named by him registered as a holder of such share.

17. The person so becoming entitled shall testify such election by executing to his nominee a transfer of
such share. • . ,

.  18. The instrument of transfer shall be presented to the Company, accompanied with such evidence as the
Directors may require  ̂to prove the title of the transferor, and thereupon the Company shall register the transferee 
as a Shareholder. • .

Provided always that the Directors shall have the right at all times to decline to register such person as 
aforesaid, and shall not be required to assign'any reason for so declining. •

* • * ‘ •

Forfeiture of Shares.-
19. I f  any Shareholder fails to pay any allotment money or call on .the appointed day, the Company may at 

any time thereafter, during such time as thg call remains unpaid, serve a notice on him requiring him to pay s.uoh oall, 
together with any interest that may have accrued by reason of such non-payment.

20. The notice shall name a further day and a place or places, being a place or places at which calls of the 
Company are usually made payable, on and at which such call is to he paid. It shall also state that in the event of 
non-payment at the time and place appointed, the shares in respect of which such call was made will be liable to 
be forfeited.

21. I f  the requisitions of any such notice as aforesaid are not complied with, any share in respect of which 
such notice has been given may be forfeited by a resolution of the Directors to that effect.
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22. Any share so forfeited shall be deemed to be the property of the Company, and may be disposed o f  in  
such manner as the Directors think fit.

23. - Any Shareholder whose shares have been forfeited shall, notwithstanding, be liable to pay the Company
all calls owing upon such shares at the time of the forfeiture. •

Increase oe Capital.
24. The Directors may, with the sanction of a special resolution o f  the Company in General Meeting, increase

its capital by the creation of new shares, of such amounts per share and in the aggregate as such resolution shall 
direct. A ll new shares shall be offered by the Directors to the registered Shareholders for the time being of-* the 
Company as nearly as possible in proportion to the existing*-shares held by them, and such shares as shall not be 
accepted by the Shareholder or Shareholders to whom the same shall have been offered within the time specified in  
that behalf by the Directors may be disposed o f by the Directors in such manner as they think most beneficial to the 
Company. Provided that the Directors may at their discretion allot any such new shares in payment for any estates 
or lands acquired by the Company, without first offering such shares to the registered Shareholders for the time being 
o f the Company. ~ •

The Directors shall have power to addfto such new shares such an amount o f premium as they may consider 
proper. ■ .

25. Any capital raised by the creation o f new shares shall be considered as part of the original capital, and 
shall, be subject to the same provisions in all respects, whether with reference to the payment o f allotment money, 
calls, or the forfeiture o f shares or mon-payment of calls or otherwise, as if it had been part of the original capital.

B orrowing.• •
26. The Directors shall have power to borrow money for the purposes o f the Company, and for this purpose 

to grant bonds, promissory notes, bills, debentures, interest.warrants, bonds for cash credit, trust deed, or other 
documents, to issue letters of credit, and'to grant mortgages, or other deed or deeds o f security oyer all or any of the 
Company’s lands, property, estates, and assets, but so that the sum so to be borrowed shall not at any one time exceed 
the sum of Fifty thousand rupees (Rs. 50,000). Provided that nothing herein contained shall be held to prevent 
the Directors procuring from time to time, in tne usual course of business, such temporary advances on the produce 
o f the estates of the Company as they may find it to be necessary or expedient for the purpose of defraying the ■ 
expenses o f working or developing the said estates.

A  declaration under the Company’s seal contained in or endorsed upon any of the documents mentioned in 
this Article, and subscribed by two or (pore of the Directors or by one Director and the Secretary or Secretaries, to 
the effect that the Directors have power to borrow the amount which such document may represent, shall be 
conclusive evidence thereof in all questions between the Company and its creditors ; and no such document containing 
such declaration shall, as regards the oreditor, be void on the ground of its being granted in excess o f the aforesaid 
borrowing power, unless it be proved that such creditor was aware that it was so granted. *

General M eetings.
27. THe first General Meeting shall be held at such \ime, not being more than twelve months after the 

incorporation of the Company, and at such place as the Directors may determine.
28. Subsequent General Meetings may be held at such time and place as may be prescribed by the Company

in General_Meeting, and if not so prescribed, then at such place and at snch time as soon.after the first day o f January 
in each year as the Directors shall determine. ■ .»

*  29. The above-named General Meetings shall be called Ordinary Meetings ; all other General Meetings shall 
be called Extraordinary. *

30. The Directors may, whenever they think fit—and they shall, upon a requisition made in writing by not 
less than one-fifth in number o f the Shareholders of the Company for the time being, or by any Shareholder or 
Shareholders holding not less than one-fifth part o f the shares o f the Company for the time being subscribed for—  • 
convene an Extraordinary General Meeting.

31. Any requisition so made by the Shareholder or Shareholders shall express* the object o f the meeting
proposed to be called, and. shall be left ift the registered office of the Company. '

32. Upon the receipt of snch requisition the Directors, shall forthwith proceed to convene an Extraordinary .
.General Meeting, to be held at such time and placets they shall think fit, not being more than twenty-one days after 
the leaving o f  the requisition ; and if they do not proceed to convene the said meeting within twenty-one days after 
the leaving o f the requisition, the requisition^ or requigitionists^ir any other Shareholders amounting to the required 
number may, himself or themselves, convene an Extraordinary General Meeting, to be hjsld at such time or place as 
he or they shall think fit. * .  - .

33. Fourteen days’ notice at least, specifying the place and the hour o f meeting, and the purpose for which 
any meeting is to be held, shall be.given by advertisement in the Ceylon Government Gazette, or in such other manner, 
if  any, as may be prescribed by the Company.

34. Any Shareholder may, on giving not less than ten days’ previous notice *of any resolution, submit the 
sameto a meeting,

35. Snch notice shall be given hy leavpig a copy of the resolution at the registered office of. the Company.
36. In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be present, either 

personally or by proxy, three or more Shareholders holding in the aggregate not less than one-tenth o f the capital, for 
the time being subscribed for.

37. I f  within onUhour'from the time'appointed for the meeting the required number o f Shareholders is not « : 
present, (he meeting, if  convened upon the requisition o f a Shareholder or Shareholders, shall be dissolved. In any

| other case it shall stand adjourned to the following day at the same time anR place; and if at such adjourned meeting 
the required number o f Shareholders is not present, it shall be adjourned sine die. ,

38. The Chairman (if any) o f the Board of Directors Shall preside as Chairman at every meeting o f the
Company. »  • f

39 I f  there be no such Chairman, or if  at any meeting he is not present at-the time of holding the same, the 
Shareholder;, present shall appoint any one of the Directors who may be present to be Chairman, and hi the event of 
no Director being present, the Shareholders shall then choose some one o f their number to be Chairman o f snch 
meeting. c -■

. 40. The Chairman may, with the consent o f the meeting, adjourn any meeting from time to time and from
place to, place, bttb.no business shall be transacted at any adjourned meeting other than the business left unfinished at 
themeeting front; Which the adjournment took place. .

General Meeting, unless, a poll is demanded by at least two Shareholders, a declaration by'the 
carried, and an entry to that effect in the book o f proceedings o f the Company, 

or against fiu rh fact without proof o f the number or proportion of the votes recorded in favour of
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42. I f  a poll is demanded in manner aforesaid, the sain® shall be taken in such manner as the Chairman 
directs ; and the result of such poll shall be deemed to be the resolution of the Company in General Meeting.

43. In the event of a resolution being brought before a General Meeting involving the sale of the Company’s 
estates or lands, or afiy of them, or any portion thereof respectively, or the winding up of the Company, a majority of 
three-fourths of the Shareholders present and (or) represented by proxy shall be necessary to carry such resolution.

V otes of .Shareholders.
44. Every Shareholder, shall (except as provided for in the .Article immediately following) have one vote for

every one share held by him up to three. He shall have an additional vote for every two shares beyond the first 
three up to seVen, and an additional vote for every three shares held by him beyond the first seven up to ten, and an 
additional vote for every five shares beyond the first ten ud to fifty, and an additional vote 'for every fifty shares 
beyond the first fifty. _ - • •

45. When voting on a resolution involving the sale of the Company’s estates or lands, or any of (hem, or any 
• portion thereof "respectively, or the winding up of the Company, every Shareholder shall have one vote for every share

held by him. . •
46. If any Shareholder is a lunatic or idiot or prodigal, he may vote by his curator ; and if any Shareholder is 

a minor, he may vote by his guardian, or any one of his guardians if more than one.
47. I f  one or more persons are jointly entitled to a share or shares, the person whose name stands first in the 

register of Shareholders as one of the holders of such share or shares, and no other, shall be entitled to1 vote in respect 
of the same.

48. No Shareholder shall be entitled to vote at any meeting unless all" calls due from him have bqen-paid,
and no Shareholder pther than the trustee or assignee of a bankrupt or representative of a deceased Shareholder, 
or person acquiring by marriage, shall »be entitled to vote at any meeting held after the expiration-of three months 
from the registration of the Company in respect of any share wnich he has acquired by transfer, unless he has been 
possessed of the share in respect of which he claims to vote at least three months previously to the time o f holding 
the meeting at which he proposes  ̂to vote. _ _

49. Yotes may be given either personally or by proxy. A  proxy shall be appointed in writing under the hand 
of the appointer, or, if such appointer is a corporation, under their common seal.

50. No person shall be appointed a proxy who is not *  Shareholder; and the instrument or mandate 
appointing him shall be deposited at the registered office of the Company not less than forty-eight hours before the 
time of holding the meeting at which he proposes to vote ; but no instrumqpt or mandate appointing a proxy shall 
be valid after the expiration of three months from the date o f its execution.

* •
Directors. - • »#

51. The qualification of a Director shall be holding not less than fifty fully paid up shares of the-Company.
52. The-number of Directors shall not be less than three nor more than five"; but this clause shall be construed 

as being directory only, and the continuing Directors may act notwithstanding any number o f vacancies.
53. The first Direptors shall be Alexander Melville White of Madulkele, Eric Sutherland Anderson o f Dikoya,

and Gerald Winstanley Carlyon o f Colombo,' ahd they shall hold, office, except in the event o f their becoming 
respectively disqualified, until the first Ordinary General Meeting of the Company to be held in the year 1897. *

54. As a remuneration for their services the Directors shall be entitled to appropriate annually a sum not 
exceeding Us. 3,000, to be divided between them in such manner as they may determine ; but the Company in General 
Meeting may at any time alter the amount of-such remuneration for the future.

55. One of the Directors may be appointed by the Board to act as Managing Director and (or) Visiting Age'nt
of the Company, for such time and on such terms as the Board may determine or fix by agreement with the person 
appointed to the office. _ ' ■

P owers of D irectors.
56. The Directors shall have power to purchase and (or) fake on lease any estates, lands, or property for

and On behalf o f the Company at or for such price or prices, and (or) for such rent or rents, and under snch title and 
upon such terms and conditions as the Directors shall think fit and proper. The Directors shall also have power at 
any time, or from time to time, to lease any part or parts, not exceeding twenty acres in the whole or in the aggregate, 
o f the estates, lands, or property o f the Company, for such period or periods, at such rent or rents, and under or upon 
such terms and conditions as the Directors shall think fit or proper. * • «  •

57. The business o f the Company shall be managed by the Directors, either by themselves or with lie  
assistance o f a secretary or secretaries, agent or agents, to be_ appointed by them for such period and on snch 
terms as the Directors.shall think f i t ; and the Directors shall pay out o f the funds o f the Company all costs and 
expenses, as well preliminary as otherwise, paid or incurred in and about the formation and registration o f  the 
Company, the purchase o f the said estates and the cultivation thereof, apd otherwise in or about the working and 
business o f the Compand And the Directors may proceed to carry on the business o f the Company and to employ 
and apply its capital as soon after the registration of the Company as they in their discretion shall think fit, and 
notwithstanding that the whole o f the shares snail not have been subscnbed or applied for or allotted, and they shall 
do so as soon as in the judgment o f the Directors a sufficient number o f  shares has been subscribed to render it 
desirable for them to do so.

58. The Directors shall have power to make, and may make, rules or regulations for the management o f the
property o f the Company ; and for that purpose may appoint managers, agents, superintendents, officers, clerks, and * 
servants, with such remuneration and at Each salaries as they may consider advisable, and Jhay pay the expenses # 
occasioned thereby out of the funds o f the Company, and may from time to time remove. or suspend, all or any o f 
the managers, agents, superintendents, officers, clerks, or servants, for such reasons as they njfcy think«proper and 
advisable, and without assigning any cause. _

59. The Directors also shall have power to open from time io  time, on behalf o f  the Company, any account 
or accounts with such b'ank or banks as they may select or appoint; and also by snch signatures as they shall appoint, 
to draw, accept, make, endorse, sign, and enter into cheques, bills of exchange, and promissory notes, bonds, mortgages, 
proxies to any proctor or proctdrs, contracts or agreements on behalf and for the purposes o f the Company. They 
shall also have power to temporarily invest funds of the Company updn Ceylon or Indian Government securities, or 
by way o f loan or loans to other public company or public companies registered in Ceylon, as they may think fit.

60. The seal of the Company shall not be affixed to any instrument except in the presence o f two or more of 
the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof, such attestation 
on the part of the Secretaries, in the event o f a firm being the Secretaries, being signified by a partner o f the said firm 
signing for and on behalf of the said firm as such Secretaries.

61. The Directors shall exercise, in the name and on behalf of the Company, all such powers of the Company 
as are not expressly required to be exercised by the Company in- General Meeting.

•  .
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D isqualification of D irectors.
62. The office o f a Director shall be vacated—

(1) I f  he ceases to hold the due qualification in shares ;
(2) I f  he becomes o f unsound mind or bankrupt, or take proceedings under the Bankruptcy Law fo r  the

liquidation of his affairs by arrangement of, or composition with, his creditors.
63. No contract, arrangement, or transaction entered into by or on behalf o f the Company with any D irector 

or with any company or co-partnership of which a Director is a partner, or o f which he is a Director, Managing- 
Director, or Manager, shall be void or voidable ; nor shall such Director Be-liable to account to the Company for any 
profit realized by such contract, arrangement, or transaction, by reason only o f such Director holding that office, or o f  
the fiduciary relation thereto established, provided that the fact of his interest or connection therewith be fu lly  
disclosed to the Company or its Directors ; but no Director shall vote in respect of any contract, arrangement, or 
transaction in which he is directly or indirectly interested.

R otation of Directors.
64. At the first Ordinary Meeting of the Company to be held in the year 1897 all the Directors shall retire ; 

and at the first Ordinary Meeting in every subsequent year one-third of the Directors for the time being, or if their 
number is not a multiple o f three, then the number next below one-third, shall retire from office.

65. The Directors to retire in any year shall always be those who have been longest in office, and in case o f  
Directors equal in length of office, shall, unless such Directors agree among themselves, be determined by ballot.

66. A  retiring Director, if qualified, shall be re-eligible. The Company at the Ordinary General Meeting 
shall fill up the offices vacated by the retiring Directors by electing a like number of persons.

67 I f  at any meeting at which ah election of Directors ought to take place no such election is made, the 
meeting shall stand adjourned till the next day, at the same time and place*; and if at such adjourned meeting no 
election takes place, the former Directors shall continue to act until new Directors are appointed at the first Ordinary 
Meeting of the following year.

68. The Company may from time to time, by special resolution in General Meeting, increase or reduce the 
number of Directors, and may also determine in what rotation they are to go out o f office.

69. Any casual vacancy in the Board of Directors may be filled up by the Directors, but any person so chosen 
shall retain his office so long only as the vacating Director would have retained the same.if no vacancy had occurred.

•  Proceedings of Directors.
70. The Directors may meet together dor the despatch of business, adjourn, and otherwise negulate their 

meetings as they think fit, and determine the quorum necessary for the transaction of business. Questions arising at 
any meeting shall he decided by a majority o f votes. In case of an equality o f votes, the Chairman, in addition to 
his original vote, shall have a easting vote. A  Director may at any time summon a meeting o f the Directors.

71. The Directors may elect a Chairman o f their meetings, and determine the period for which he i§ to hold 
offioe ; but if no such. Chairman is elected, or if at any meeting the Chairman is not present at the time appointed fo r  
holding the same, the Directors present shall choose some one of their number to be Chairman of such meeting.'

72. All acts done by any meeting of the Directors or by any person acting as a Director shall, notwith- 
* standing that it be afterwards discovered that there was some defect in the appointment o f any such Directors or

persons acting as aforesaid on that day, or’ that they or any of them were disqualified, be as valid as if  gvery such 
person had been duly appointed and was qualified to be a Director.

73. The Directors shall oause minutes to be made in a, book or' books provided for and used solely for that 
purpose—

(1) Of all appointments of officers made by the Directors ;
(2) Of the names o f JDirectors present at each meeting of Directors ;
(3) Of all orders made by the Directors; and
(4) Of all resolutions ana proceedings of meetings of the Company and of the Directors.

74. And any such minutes as aforesaid, if signed by any person purporting to-be the Chairman of any meeting . 
o f Directors, shall be receivable in evidence without any further proof.

75. The Company in General Meeting may, by a special resolution, remove any Director, before tbe expiration 
o f his period o f office, and appoint another qualified person in his stead. The person so appointed shall hold office 
during such time only a^the Director in Whose place 1^ is appointed would fcave held the same if he had hot been 
removed.

•> ' Dividends.
76. " The Directors may, with the sanction of th*e Company in General Meeting, declare a dividend to be paid

to the Shareholders in proportion to their shares, and they may, if they think fit, without reference to the Company 
in General Meeting, determine on and declare an interim dividend or dividends to be paid to the Shareholders. on \  
account, and in anticipation o f the dividend of the year. *

77. No dividends shall be payable except out o f the profits^arising from the business o f the Company and
with the sanotion of the Directors. *

78. The Directors may, before recommending any dividend, set aside out of the profits of the Company suoh
sum as they think proper as a reserve fund to meet contingencies, or for equalizing dividends, or for repairing 
or ^nninfaining the works connected with the business of the Company or any part thereof ; and the Directors may 
invest the sum so set apart as a reserve fund upon such securities as they, with the sanction of the Company, may 
select. * .

79. The Directors may deduct from the dividends payable to any Shareholder all such sums of money as may
he due from him ttvthe Company -on account of calls or otherwise. *'

80. Notice o f any dividend that, may have been declared shall be given to each Shareholder, or sent by pbst 
or otherwise to his registered place o f abode ; and all dividends unclaimed for three years after having been declared 
may be fprfeited by the Directors for the benefit o f the Company.

81. No dividend shall bear interest as against the Company.

* ’ Accounts. , - ■ '
82 Once at'the least in every year the Directors shall lay before the Company in General Meeting a state* 

meeting ̂  'nqWns and’expenditure for the past year, made up to a date not more than three months before such

'*•11 show, arranged under the most convenient heads, the amount o f gross, income, 
the which it has been derived, and the amount of gross expenditure, distinguishing
euainst the vear’s and other like matters. Every item of expenditure fairly chargeable • ~•garnet tne years income shatt te  lm ^ U  ^  account> so that a j ust balance of profit and loss may be laid before
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the meeting, and in cases where any item of expenditure which may in fairness be distributed over several years has 
been incurred in any one year, the*whole amount of such items shall be stated, with the addition o f the reasons why 

' only a portion of such expenditure is charged against the income of the year. ' *
84. A  balance sheet shall be made out in every year and laid before .the General Meeting o f the Company, 

and such balance sheet shall contain a summary of the property and liabilities of the Company, arranged under the, 
heads appearing in the form annexed to the table referred to in Schedule C to “ The Joint Stock Companies’ Ordi
nance, 1861,”  or as near thereto as circumstances admit.

85. .A written or printed copy of such balance sheet shall, seven days previously to such meeting, be delivered 
at or sent by post to the registered address of every Shareholder.

A udit.

86. The acoounts of the Company shall be examined, and the correctness of .the balance Bheet ascertained, by 
one or more Auditors to be elected by the Company in General Meeting,

87. I f  not more than onj Auditor is appointed, all the provisions herein contained relating to Auditors Bhall 
apply to him.

88. The Auditors need not be Shareholders in the Company. No person is eligible as an Auditor who is 
interested otherwise than as a Shareholder in any transaction of the Company ; and no Director or other officer of 
the Company is eligible during his continuance in office.

89. The first Auditor or Auditors of the Company shall be appointed by the Directors, and shall hold office 
until the first General Meeting ; and afterwards the Auditor or Auditors shall be from time to tixfib appointed by the 
Company in General Meeting.

90. The remuneration of the Auditor or Auditors'shall be fixed by the Company at the time of their'election, 
save that in case of the first Auditor or Auditors it shall he fixed by the Directors.

91. Any Auditor shall be re-eligible on his quitting office.
92. I f  any casual vacancy occurs in the office o f Auditor, the Directors may appoint another Auditor, who

shall hold office until the next Ordinary .General Meeting. >
93. I f  no election of Auditor is made in manner aforesaid, the Directors may appoint an Auditor or Auditors

for the year then current, and fix the remuneration to be paid to him or them by the Company for his or their 
services. •

94. Every Auditor shall be supplied with a oopy of the balance sheet, and it shall.be his duty to examine the 
same with the accounts and vouchers relating thereto.

95. Every Auditor shall have a list delivered to him of all books kept by the Company, and he, shall at all 
reasonable times have access to the books and aooounts of the Company. He may, at the expense of the Company, 
employ accountants or other persons to assist him in investigating suoh accounts, and he may, in relation to such 
aooounts, examine the Directors or any other oijcer of the ‘Company.

96. The Auditors shall make a report to the Shareholders upon {he balance sheet and accounts, and in every 
such report they shall state whether, in their opinion, thS balance sheet is a full and faif balance sheet containing the 
particulars required by these regulations, and properly drawn up so as to exhibit a true and correct view of the state 
of the Company’s affairs, and in ease they have called for explanations or information from the Directors, whether 
such explanations or information have been given by the Directors, and whether they have been satisfactory ; and 
such report shall be read together with the report of the Directors at the Ordinary Meeting.

Notices.

97. Notices by the Company may be authenticated by the signature (printed or written) o f the Secretary or 
Secretaries or other person appointed by the Directors to do so.

98. Every Shareholder shall give an address in Ceylon which shall be deemed to be his place o f abode, and 
shall be registered as such in the books of the Company.

99. Notices requiring td bp served-by the Company upon the Shareholders may be served, either personally 
or by leaving the same or sending them through the post in a letter addressed to the Shareholders at their registered 
places o f abode, and any notice so served shall be deemed to be well^erved for all purposes, notwithstanding that the 
Shareholder to whom such notice is addressed be dead, unless and until his executors or administrators shall have given 
notice to the Managing Director or Secretary or Secretaries x>f the Company of some address in Ceylon.

100. All notices directed to be given to the Shareholders shall, with respect to any*share to which persons are 
jointly entitled, be given to whichever o f the said persons is named first in the register o f Shareholders ; and notice 
so given shall be sufficient notice to all the holders o f snch share.

101. ’ All notices required to be given by advertisement shall be published in the Geylon Government^ Gazette.
102. Every Shareholder residing eut of Ceylon shall name an address in Ceylon at which all notices shall be 

served upon him, and all notices served at snch address shall be deemed to be-well served. I f  he shall not have 
named such an address he shall not be entitled to any notices.

*
In witness whereof the subscribers to the Memorandum o f Association have hereto spt and subscribed their 

names at Colombo this Twenty-third day o f October, One thousand Eight hnndred and Ninety-five. -

. A. Melville W hite.
G. W. Cablyon.
T. £  A ndebson.
C. E. H. Symons.
G. H. A lston.
C. J. Donald.
.0. A. L eechman.

Witness:

F. J . de SaRam,
Proctor, Supreme Court, Colombo.

D  4
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M E M O R A N D U M  o p  a s s o c i a t i o n  o p  t h e  u d a b a g e  c o m p a n y , l i m i t e d .
■

1. T h e  name o f the Company is “  The Udabage Company, Limited.”  *

2. The registered office o f this Company is to be established in Colombo, Ceylon.
» *. * #

3. The objects for  which this Company is established are—

(1 ) To acquire the Udabage estate situated in the Kelani Valley of the Island o f Ceylon.
*** *■

(2 ) To farm, manufacture, or cultivate tea, and (or) any other products or trees, plants, or crops which m ay
hereafter be approved, and either on the said estates or elsewhere within or beyond the limits, o f Ceylon, and to  
prepare, manufacture, treat, or make marketable the produce o f any such fanning or cultivation, or any like produce, 
and to sell, ship, and dispose o f £uch produce, either raw or manufactured, at such times and places and in such manner 
as shall be deemed expedient. • '

(3 ) To purchase tea leaf aftd (or) other raw products for manufacture^ manipulation, or sale.
(4 ) T o  purchase, take on lease, or in exchange hire, or otherwise acquire any property, real or personal, movable 

or immovsfble, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere (including the benefit 
o f  any trade mark or trade secret) which may be thought necessary or convenient for the purpose o f this Company’s  
business, and to erect, construct, maintain, and alter any buildings, machinery, plant, roads, ways, or other works, 
communications, or things for the like purpose, and to sell, manage, improve, develop, lease, or dispose of, or other
wise deal with all or any patt o f the' property owned or occupied by tins Company.

(5 )  :To employ, maintain, provide for, and dismiss ooolyand other labourers and servants, and to remunerate 
any such labourers or servants as shall be thought fit, and in particular to grant pensions or gratuities to any servant
or his widow or children. . *

•
(6) To raise money for the purposes of this Company by mortgage or otherwise as shall be thought fit, and in  

particular by the issue of debentures or boifds to bearer or otherwise, and either charged upon all or any part <Jt Gris 
Company’s present or future property, including uncalled capital, or not so charged, and to draw, make, accept, and 
endorse bills, notes, and other negotiable instruments, and to furnish goods and money pn credit to any person, and 
in particular to customers.

(7) To procure this Company to be registered or incorporated if and when necessary in Ceylon and elsewhere.
(8) To enter into partnership or any arrangement for sharing profits, union of interests, or co-operation with 

any person or Company carrying on, or about to carry on, any business hereby authorized, or any business or transaction 
capable o f being conducted so as to benefit this Company* directly or indirectly, and to fake or otherwise acquire and 
hold shares, stocks, debentures, or securities ip or of any such other Company.

■ (9) To amalgamate with any other Company having objects altogether or in part similar to this .Company'.
■(10) To sell the undertaking of this Company or any part thereof for such consideration as this Company shall 

think fit, and in particular for shares, stook, debentures, or securities of any other Company.
(11) To do all such other things as are incidental or conducive to the attainment of the above objects or any ^ 

of them. • '

■4. *The liability o f the Shareholders is limited.

5. The capital o f this Company is Rs. 300,000, divided into three thousand shares o f Rs. 100 each, with power to 
increase or reduoe the capital. In case the Company shall increase its capital by the issue o f new shares, such shares 
may be issued upon the terms specified in the Articles o f Association fo f the time being of the Company.

We, the several persons whose names and' addresses are subscribed, are desirous of being formed into a Com
pany in accordance o f this Memorandum o f Association, and we respectively agree to take the nnmber o f shares in the 

. capital o f the Company set opposite our respective names
N u m b er o f  S hares tak en

N am es a n d  A d d resses  o f  S u b scr ib ers . • . . b y  ea ch  S u bscriber.

F .  M a c in d o e , C o lo m b o  . . .  . . .  . . .  . . .  *  O n e
’ G. J. J a m e s o n ,  Colombo, by his attorney F . 'M a c i n d o e  . . .  ... One
E. R. W aldock, Colombo ... ... ... — One
H. M. W aidock., Colombo1 * ... ... ... ••• _ One

\ EvAA D a w s o n , Colombo ' ... ... ••• One
his attorney J. N. Campbell ... # ... One
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ARTICLES .OP ASSOCIATION OP THE UDABAGE COMPANY, LIMITED.
• *

I t  is agre ed as follows :—  -
1. Table C not to amply :  Company to be governed by these Articles.—The regulations contained in the Table C in

the Schedule annexed to “  The Joint Stock Companies’ Ordinance, 1861,”  shall not apply to this Company, which 
shall be governed by the regulations contained in these Articles, but'subject to repeal, addition, or alteration'by 
special resolution. • • . .

2. Power to alter Regulations.—The Company may, by special resolution, alter and make provisi ons ins tead 
of, or in addition to, any o f the regulations o f the Company, whether contained and comprised, in these Articles or not. *

I n t e k p k b t a t x o n .

3. Interpretation Clauses—In the interpretation o f these presents the following words and expressions shall 
have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—

Company.—The word “  Company”  means “  The Udabage Cotftpany, Limited,”  incorporated or established by 
or under the Memorandum of Association to which these Articles are attached.

The Ordinance.—u The Ordinance ” means and includes “ The Joint Stock Companies’ Ordinance, 1861,”  and 
every other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

These Presents.—“ These presents ” means and includes the Memorandum o f Association and the Articles of 
Association of the Company from time to time in force..

Capital.—“ Capital ” means the capital for the time being raised or authorized to be raised for the purpoydS of 
the Company.

Shares.—“ Shares” means the shares.from time to time into which the capital of fhe Company may be divided. .
Shareholder.—“ Shareholder ”  means a Shareholder of the Company. .
Presence or Present.—“ Presence or present”  at a mee£ing means presence or present personally or by proxy.
D irectors.—“ Directors ”  means the Directors for the time being o f the Company or (as the case may be) the

Directors assembled at a Board.
B oard .—“ Board” means a meeting of the Directors or (as the context may require) the Directors assembled 

at a Board meeting, acting through at least a quorum of their body in the exercise o f authority duly given to them.
P ersons.—“ Persons ” means partnerships, associations, corporations, companies, unincorporated or corpora|ed 

by Ordinance and registration, as well as individuals.
Office.—“ Office ” means the registered office for the time being of the Company.
Seal.—“ Seal ” means the common seal for the time'being of the Company.
M onth.—“ Month ” means a calendar month.
W riting.—“ Writing” means printed natter or print as well as writing.
Singular and Plural Number.—Words importing the sjngular number only include the plural, and vice versd.
Masculine and Feminine Gender.—Words importing the masculine gender only include the feminine, and

vice versd.
4. Commencement o f Business.— The Company may proceed to carry on business and to employ and apply its 

capital as soon after the registration o f the Company as the Directors in their discretion shall think fit, and notwith
standing that the whole o f the shares shall not have been-subscribed or applied for or allotted, they "shall do so as 
soon as in the judgment o f the Directors a sufficient number of shares shall have been" subscribed or applied for.

5. Business to carried on by Directors.—The Business o f  the Company shall be carried on by or under the
management or direction of the Directors, and subject only to the control o f General Meetings, in accordance with 
these presents, . •

» •
Capital. •

. 8. Arrangement on Issue o f  Shares.— The Company may make arrangements on the issue o f shares for a
difference between the holders of such shares in the amount o f calls *to be paid and the time of payment of such calls.

7. Payment o f Amount o f Shares by Instalments.-—I f  by the conditions o f allotment o f any share the whole
or part of the amount thereof shall be payable by instalments, every such instalment shall, when due, be paid-to the 
Company by the holder of the shares. *

8. Increase or Reduction o f Capital.—The Company in .General Meeting may, from time to time, increase the 
oapital by creation o f new shares of such amount as may be deemed expedient, or may reduce the capital.

9. New Shares.—The new shares shall be issued upon such terms and conditions, and with suclf rights and
privileges annexed thereto, as the General Meeting resolving on the creation thereof, or any other General Meeting 
of the Company shall direct; and if no direction be given, as the Directors shall determine, and in particular such 
shares maybe issued with a preferential or qualified right to the dividends and in the distribution o f assets o f the 
Company, and with a special or without any right to voting. ■

10. How carried into Effect.—Subject to any direction to the contrary that may be given by the meeting that •
" sanctions the increase of capital, all new ■shares shall he offered to the Shareholders in proportion to the existing sharps

held by them, and such offer shall be made by notice specifying the number o f shares to which the Shareholder is 
entitled, and limiting a time within which the offer, ifmot accepted, will be deemed to be declined, and after the 
expiration of such time, or on the receipt of an intimation from the Shareholder to whom such notice is given, that he 
declines to accept the shares offered, the same shall be disposed o f in such manner as the Directors may determine.

11. Same as Original Capital.—Except so far as otherwise provided by the conditions of issue or by these 
presents, any capital raised by the creation o f new* shares shall be considered part o f the original capital, and shall be 
subject to the provisions herein contained with reference to the payments of calls and instalments, transfer and trans
missions, forfeiture, lien, surrender, and otherwise.

* •
S h a k e s . •

12. Shares held by a Firm .—Shares may be registered in the name o f a firm, and any partner o f the firm or 
agent duly authorized to sign the name o f the firm shall be entitled to vote and to give proxies.

• 13. One o f Joint-holders, other than a Firm , may give Receipts f  the first named o f Joint-holders only entitled to
Vote.-— Any one of the joint-holders of a share, other than a firm, may give effectual receipts for any dividenda-payable 
in respect of such share ; but the Shareholder whose name stands first on the register, and no other, shall be entitled 
to (he right of voting and of giving proxies, and all other advantages conferred on a sole Shareholder.

D 4*
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_ 14. Survivor o f  Joint-holder, other than a Firm , only recognised.—In case o f the death o f any one or more o f  
the joint-holders o f  any shares, the survivor or survivors shall be the only person or persons recognized by the Company 
as having any title to, or interest in, such shares.

15. ■ Company not bound to recognize any interest in Shares other than that o f the registered Holder or of, any P erson  
under Clause .29.— The Company shall not,he bound to recognize (even though having notice o f) any contingent, 
future, partial, or equitable interest in the nature* o f a trust or otherwise in any share, or any other right • 
in respect o f any share, except any absolute right thereto fn the person from time to tune registered as the holder 
thereof, and except also the right o f any person under clause 29 to become a  Shareholder in respect o f  any share.

16. Certificates.—The certificates o f shares shall be issued under, the seal o f the Company, and signed by tw o  
Directors and the Secretary.'

17. How Issued.—Every Shareholder shall he entitled to one certificate for all the shares, or to several 
certificates, each for a part o f such shares. Every certificate shall specify the number of the shares in respect of which 
it is issued.

18. Renewal o f  Certificate.—I f  any certificate be worn out or defaced, then upon production thereof to th e  m 
Directors they may order, the same to be cancelled and may issue' a new certificate in lieu thereof ; and if any 
certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity 
as the Directors deem adequate being given, a new certificate in lieu thereof shall h eaven  to the persons entitled to  
snoh lost or destroyed certificate.

19. C ertificated  be delivered to the first-named o f Joint-holders not a Firm .—The certificate o f shares registered 
in the names o f  two or more persons not a firm shall be delivered to the person first-named on tljp register.

Transfer of Shares.
20. Transfer o f  Shares.—Subject to the restriction o f these Articles, any Shareholder may transfer all or any o f  

his shares by instrument in writing.
21. N o Transfer to Infant or Person o f  Unsound Mind.—No transfer o f shares shall be made to an infant o r  

person o f unsound mind.
22. R egister o f  Transfers.— The Company shall keep a book or books to be called “  The Register o f Transfers,”  

in which shall be entered the particulars o f every transfer or transmission o f any share.
23. Board may decline toRegister Transfers.—The Board may, at their own absolute and uncontrolled discretion, 

decline to register any transfer o f shares by a Shareholder who is indebted to the Company, or upon whose shares-the 
Company have a lien or otherwise ; or in case o f shares not fully paid np, to any person not approved by them.

24. N ot bound to state Reason.—In no case shall a Shareholder or proposed transferree entitled to require the 
Directors to state the reason o f their refusal to register, but their declinature .shall be absolute-
‘  25. Registration o f  Transfer.—Every instrument of transfer must be left at the office o f the Company to be
registered, accompanied b y  such evidence as the Directors may reasonably require to prove the title o f the transferror, 
and a fee of one rupee, or such other sum as the Directors shall from time to time determine, must be paid ; and there
upon the Directors, subject to the powers vested in them by Articles 23, 24, and 26, shall register the transferree as a 
Shareholder and retain the instrument of transfer.

26. The Directors may, by such means as they shall deem expedient, authorize the registration o f transferred
as Shareholders without the necessity of any meeting of the Directors for that purpose.

27. Directors not bound to inquire as to validity o / Transfer. In no case shall the Directors be bound to inquire 
into the validity, legal effect, or genuineness of any instrument of transfer produced by a person claiming a transfer, o f  
any share in accordance with these Articles, and whether they abstain from so inquiring, or do so inquire and are 
misled, the transferror shall have no claim whatsoever upon the Company *in respect of the share, except for the 
dividends previously declared in respect thereof, but only,- if at all, upon the transferree.

28. Transfer Books when to be closed.—The transfer books may be closed during the fourteen days immediately 
preceding each Ordinary General Meeting, including the fifst General Meeting ; also, whema dividend is declared, for 
the three next days ensuing the^meeting.

T r a n s m is s io n  o f  S h a r e s .

29. Title to Shares o f  Deceased H older—The executors or administrators of a deceased Shareholder shall be the 
only persons recognized by the Company as having any title to the shares of such Shareholder.

30. Registration o f  Persons entitled to Shares otherwise than by Transfer.—Any guardian o f any infant Share
holder, or any committee of a lunatic Shareholder, or any person becoming entitled to shares in consequence of the 
death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female Shareholder, or in any other way 
than by transfer, shall, upon securing such evidence that he sustains the character in respect o f which he proposes to. 
act under this clause, or o f his title as the Company think sufficient, be forthwith entitled, subject to the provisions 
herein contained, to be registered as a Shareholder in respect of such shares, or may, subject to the regulations as to 
transfers hereinbefore contained, transfer the same to some other person.

31. Failing such Registration Shares may be sold by the Company.—If any person who shall become entitled to 
be registered in respect of any share under clause 30 shall not from any cause whatever, within twelve calendar 
months after the event, on the happening o f which his title shall accrue, be registered in respect of such share, or if, 
in the case of the death of any Shareholder, no person shall, within twelve calendar months after such death, be 
registered as a Shareholder in respeot of the shares of such deceased Shareholder, the Company may sell such shares, •

• either by public auction or private contract, and give a receipt for the purchase money, and the purchaser shall,bo 
.entitled to be registered in respect of such shares, and shall not be bound to inquire whether the events have happened 

■ which entitled the Company to sell the same, and the nqf proceeds o f such salq, after deducting all expenses arid’all' 
moneys in respeot of which the Company is entitled to a lien on the shares so sold, shall be paid to the person 
entitled thereto. ' -

S h a r e s  (S u r r e n d e r  a n d  F o r f e it u r e ).

. ■ 32. The Directors may accept surrender o f 'Shares.—The Directors may accept, in the name and for the benefit 
o f the Company, and upon such terms and conditions as may be agreed, a surrender of the shares o f the Shareholders 
who may be desirous of retiring from the Company. •

33. I f  Call or Instalment be not*Paid, Notice to be given to Shareholder.—If any Shareholder fail to pay any call 
mi ms.talm.eivt on.or before the day appointed for the payment of the same, the Directors may, at any time thereafter,

_v ^ ^ h g  ^uoktime^tWcaU or instalment remains unpaid, serve a. notice on such Shareholder, requiring him to pay
interest that.may have accrued, and all expenses that may have been incurred by the

' shall name a day (not being less than one month from the date o f the notice)
or instalment and such interest and expenses as aforesaid are to be paid." The 

in respect of non-payment at or before the time and at the place appointed the shares
■ instalment is payable will be liable to be forfeited.
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In  default o f Payment Scares to be forfeited.—If the requisition of such notioe as aforesaid be not complied 
with, every or any share or shares in respect of whichlrach notice has been given may at any time thereafter, before 
payment o f calls or instalments, interest, and expenses due in respect thereof be declared forfeited by a resolution 
o f the Board to that effect.

Shareholder still liable to pay Money owing at the time o f Forfeiture.—Any Shareholder whose shares have been 
so declared forfeited shall, notwithstanding, be liable to "pay, and shall forthwith pay to the Company all calls, 
instalments, interest, and expenses owing upon or in respe<^of such shares at the time o f the forfeiture, together 

"with interest thereon from the time of forfeiture until payment at nine per cent, per annum, and the Directors may 
enforce the payment thereof if they think fit.

34. Surrendered or forfeited  Shares to be Property o f Company, and may be sold, &c.—Every share surrendered 
or so declared forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or otherwise 
disposed o f uponsuch terms and in such manner as the Board shall think fit.

35. Effect o f Surrender or. Forfeiture.—The surrender or forfeiture of a share shall involve the extinction of 
• ail interest in and also of all olaims and demands against the Company in respect of the share and the proceeds

thereof, and all other rights incident to the share, except only such of those rights (if any) as by these presents are 
' expressly saved.

36. Certificate o f Surrender or Forfeiture.—A certificate in writing under the hands of two of the Directors and 
of the Secretary, that a share has been duly surrendered or forfeited, stating the time when it was surrendered or

‘ forfeited,' shall be conclusive evidence of tne facts therein stated as against all persons who would have been entitled 
to the share but for.such surrender or forfeiture, and such certificate and the reoeipteof the Company for the price of 
such share shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any 
person who may purchase the same from the Company,, and thereupon suCh purchaser shall be deemed the holder of 
such share, discharged from all oalls due prior to such purchase, and he shall not be bound to see to the application of 
the purchase money, nor shall his title to such share be affected by any irregularity in the proceedings in reference to 
such forfeiture or sale.

• Forfeiture may be remitted.—The-Directors may in their discretion remit or annul the forfeiture o f any share 
• within six months from the date thereof upon the payment o f  all moneys due to the Company from the late holder 

or holders of such share or shares, and all expenses incurred in relation to such forfeiture, together with such further 
sum of money by way o f redemption money, for the deficit, as they shall think fit, not being less than nine per cent.

- on the amount o f the sums wherein default in payment had been made, bnt no share bond fide sold or re-allotted or 
otherwise disposed of under Article 34 hereof shall be redeemable after sale or disposal.

37. Company’s Lien on Shares.— The Company shall have a first charge or paramount lien upon all the shares of 
any holder or joint-holders for all moneys for the time being dpe to the Company by such holder, or by all or any of 
such joint-holders respectively, either in respect o f such shares or o f other shares held by such holder or joint-holders 
or otherwise, and whether due from any such holder individually or jointly with others, including all calls, resolutions 
for which shall have been passed by the Directors, although the times appointed for the payment thereof shall not 
have arrived ; and where any share is held by more persons.than one, the Company shall be entitled to the said charge 
or lien in respect of any money due to the Company from any of such persons. And the Directors may decline to 
register any transfer of shares subject to such charge or lien.

38. Lien how made available.—Such charge or lien may be made available by sale of all or any o f the shares * 
subject to it, provided that no such sale shall be made except under a resolution of the Directors, and until notice in 
writing shall have been given to the 'indebted Shareholder or his executors, or administrators, or the assignee o r . • 
trustee in his bankruptcy, requiring him or them to pay the amount for the time being due to the- Company, and 
default shall have been made for twenty-eight days from such notice in paying the snm thereby required to be paid. 
Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ notice shall 
be allowed him.

39. Proceeds how applied.— The net proceeds o f any such sale shall be applied -in or towards satisfaction of 
snch debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

40. Certificate o f  Sale.—A  certificate in writing under the hands o f two o f  the Directors and o f the Secretary, - 
that the power o f sale given by clause 38 has'arisen, and is exercisable by the Company under these presents, shall be

' conclusive evidence o f the facts therein stated.
41. Transfer on Sale how executed.—Upon any such sale two o f the Directors may execute a transfer o f  such 

share to the purchaser thereof, and snch transfer, with the ..certificate last aforesaid, shall confer on the purchaser a 
complete title to such shares.

Calls. v
42. Directors may make Calls.—The Directors may from time to time- make such calls as they think fit upon 

the holders o f registered shares in respect o f moneys unpaid thereon, and not by the conditions o f allotment made 
payable at fixed times, and each Shareholder shall pay-the amount of every call so made on him to the persons and 
at the times ancffplaces appointed by the Directors, provided that two months’ notice at least shall be given to the 
Shareholders o f the time and place appointed for payment o f each call. *If any Shareholder fail to pay any call due 
from him on the day appointed for payment thereof, he shall be liable to pay interest for the same at the rate of 
nine per cent, per annum from the day appointed for the payment thereof to the time o f actual payment.

43. Calls;  time when made.—A  call shall be deemed to have been made at the time wh'en the resolution 
authorizing the call was passed at a Board meeting o f the Directors.

44. Extension o f  time fo r  payment o f  Call.—The Directors shall have power in their absolute discretion to give 
time to any one or more Shareholder or Shareholders, exclusive of the others, for payment o f any call or part thereof, i 
on snch terms as the Directors may determine. But do Shareholder shall be entitled to any such extension except 
as a matter o f grace or favour. •

45. Payments in anticipation o f Calls at Interest.—The Directors may at their discretion receive from any 
Shareholder willing to advance the same, and upon snch terms as they think fit, all or any part o f the amount of bis 
shares beyond thS sum actually called up ; and upon the moneys so paid in advance, or upon so much thereof from

- time to time, and at any time thereafter as exceeds the amount of the calls then made upon and due in respect of the 
shares on account o f which such advances are made, the Board may pay or allow interest at such rate as the Share- 

. holders and the Directors may agree upon, not exceeding however six per cent, per annum.
" . B o r r o w in g  P o w e r s .•

46. Power to Borrow.—The Directors may from time to time, at their discretion, borrow or raise from the 
■ Directors or otter" persons any sum or sums of money for the purposes of the Company, provided that the moneys so
borrowed or raised and owing at any one timeshall not, without the sanction o f a Genetal Meeting, exceed Rupees Twenty 
thousand (Rs. 20,000) ; only with the sanction of a General Meeting the Board shall be entitled to borrow such 
further sum or sums, and at such rate of interest, as such meeting shall determine. A  certificate under the hands o f 

.one Director and the Secretary, or two Directors, to the effect that in taking any loanithe Directors are not exceeding 
their borrowing powers, shall be sufficient and binding on the Company and all concerned.
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47. Security fo r  Repayment.—For the purposes of seouring the repaymeat of any such'moneys so borrowed o r  
raiBedj or for any other purposes, the Directors may create ana issue any mortgages, debentures, 'debenture stock, b o n d s  
or pbligations o f the Company ohargs€ upon all or any part o f the undertaking, revenue, property, and rights o f  t h e  
Company, both present and future, including uncalled capital or unpaid calls, or by giving, accepting, or endorsing o n  
b'ejialf or the Company any promissory notes or bills o f exchange. Any such securities may be issued either at p a r  
or at a premium or discount, and may from time to time be varied o r ’ exchanged as the Directors may think fit, a n d  
may contain any special privileges as to redemption, suspender, drawing, allotment o f shares, or otherwise.

48. Assignment o f  Security.—Every debenture or ‘other • instrument' issued by the Company for securing t h e  
payment o f money may be so framed that the moneys thereby secured shall he assignable free from- any eq u itie s  
between the Company and the person to whom the same may be issued.

G e n e r a ^  M e e t in g s . .

49. F irst General-Meeting.— The first General Meeting shall be held at* such time, hot being more th ap  
twelve months after the registration of the Company, and at suoh place as the Directors may determine.

- 50. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year at suoh t im e
and place as may be prescribed by the Company. in General Meeting, and i f  no time or place is prescribed, at suoh  
time and place as may be determined by the Directors.

51. Ordinary and Extraordinary General Meeting.—The General Meetings mentioned in the’ last p reced in g - 
clause shall be called OrdinarysGeneral Meetings ; all other meetings of the Company shall be. called Extraordinary 
General Meetings. '

5 2 . ' Extraordinary General Meeting.—The Directors may, whenever they think fit, call an Extraordinary 
General Meeting, and the Directors shall do so upon a requisition made in writing by not less than one-eighth o f  th e  
number o f Shareholders holding not less than one-eighth o f the issued capital, and entitled to vote.

58. Requisition to state object o f  M eeting;  i f  Directors fa il to call Meeting, Shareholders may do so.— A n y  
requisition sq made shall express the object of the meeting proposed to be called, shall be addressed to the D irectors ,. 
ana shall be sent to the Registered Office o f the Company. Upon the receipt of such requisition the Directors shall 
forthwith proceed to convene anExtraordinary General Meeting to be held at such time and place as they shall 
determine. I f  they do not proceed to convene the same within seven days from the delivery o f the requisition, th e  
requisitionists may themselves convene an Extraordinary General Meeting to be held at such place and at such tim e  
as the Shareholders convening the meeting may themselves fix.

54. Seven days’ notice o f  Meeting to be given.—Seven days’ notice at least of every General Meeting, Ordinary o r  
Extraordinary, and by whomsoever convened, specifying the place, day, h<5ur of meeting, and the object and bumness

■ o f the meeting, shall be given to the-Shareholders entitled to be present at such meeting in manner hereinafter m en
tioned, but an accidental omission to give such notice to any Shareholder shall not invalidate the proceedings at a n y  
General Meeting. . _ _ -

55. Business requiring and not requiring Notification.—’E very Ordinary General Meeting shall be competent, 
without special notice having been given of the purposes for which it is convened, or of the business to be transacted 
thereat, to receive and discuss any report and any accounts presented thereto by the Directors, and to pass resolutions
in approval or disapproval thereof, and to declare dividends, and to elect Directors and Auditors retiring in rotation, '  
and to fix the remuneration o f the Auditors, and shall also be competent to enter upon, discuss, and transact any busi
ness whatsoever, o f which special mention shall have been given in the notice-or notices upon which the meeting was 
converted. \ • -

56. Notice o f  other business to be given.—With the exceptions mentioned in the foregoing articles us to the 
business which may be transacted at Ordinary General Meetings without notice, no General Meeting, Ordinary o r  
Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not been specially men
tioned irf the notice or notices upon which it was convened.

57. Quorum.—No business shall be transacted at any General Meeting, except the declaration o f a dividend 
recommended by a report o f the Directors or election o f a Chairman, Unless there shall be present in person at the 
commencement o f the business three or more Shareholders entitled to vote.

58. I f  Quorum not Present.—I f  at the expiration o f half an hour from tlie time appointed for the meeting the
required number o f Shareholders shall not be present at the meeting, the meeting, if convened by or upon the 
requisition o f Shareholder^, shall be dissolyed, but in any other case it shall stand adjourned to the same'day ip "the ' 
next week at the same time and place, and if  at such adjourned meeting a auorum is not present, those Shareholders 
who are present shall be a quorum, and may transact the business for whi<S the meeting was called. •

59. Chairman o f Director » or g  D irector to be Chairman o f General Meeting ;  m ease o f  their absence or refusal a  
Shareholder may act.— The Chai rman’ (if any) of the Directors shall be entitled to take the chair at every General ■ - 
Meeting, whether Ordinary or Extraordinary, or if  there b§ no Chairman, or if  at any meeting he shall not be present 
within fifteen minutes after the-time appointed for holding such meeting, or if he shall refuse to £ike the chair, the 
Shareholders shall choose another Director as Chairman ; and if no Directors be present, or if  all the Directors present 
decline to take the Chair, then the Shareholders present shall choose one o f their number 4o be a Chairman.

'60. Business confined to election o f Chairman while Chair Vacant.—No business shall be discussed at any General 
Meeting except,the election of a Chairman whilst the chair is vacant.

•61. Chairman with consent mtiy adjourn Meeting.—The Chairman, with the consent of the meeting, may adjourn 
any meeting from .time to time and from place to place, but no_ business shall be transacted at any adjourned meeting 
other than the business left unfinished at the meeting from which the adjournment took place, unless due notice shall _. 
be given. ’

62. .Minutes o f  General Meeting.—Minutes of the proceedings of every General Meeting, whether Ordindty or 
Extraordinary, shall be entered in a book to be kept for that purpose, and shiAl when so entered be signed as soon as • 
practicable by the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when, 
so entered and signed shall be evidenoe of all such proceedings, and of the proper»eIection of tbe»Chairmair,

V o t in g  ax M e e t in g s . -  ' -

. 63. Votes.—At any meeting every resolution shall be decided by the votes of the Shareholders present in person '
• or by proxy, and in case there shall Be an equality of votes, the Chairman at such meeting shall be entitled to give a 

sitin g  vote in addition to the vote to which he may be entitled as a ‘Shareholder, and unless a poll be immediately 
.demandedhv some member present and entitled'to vote, a declaration by the Chairman that & resolution has been

• ’ to that effect in the Minute Book of the Company, shall be sufficient evidenoe o f the fact without-
votes recorded in favour of or against such resolution.

duly demanded, the sanie shall be taken in such manner and at such time and place as 
JJoll result of s i be deemed to be'ihe resolution o f the* meeting at which the

■ /hhiQnftim the continuance of a meeting for the transaction .of
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65. P oll how taken.—I f  at any meeting a poll be* demanded by some Shareholder present at the meeting and 
entitled to Tote, the meeting shall, if necessary, be adjourned, and, the poll shall be taken at such time and in such 
manner as the Chairman shall direct, and in such case every-Shareholder shall have the number o f votes to which 
he may be entitled as hereinafter provided, and in case at any such poll there shall be an equality of votes, the 
Chairman of the meeting at which such poll shall have been demanded shall be entitled to a casting vote in addition 
to any .votes to which he may be entitled as a Shareholder a*d proxy, and tlje result of such poll shall be deemed to 
he the resolution of the Company in such meeting. •

66. No Poll on Election o f Chairman or on Question of Adjournment.—No poll shall be demanded on the election 
of a Chairman of the meeting or on any question of adjournment.

67. Number of Votes to which Shareholder entitled.— On. a show of hands every member shall- have one vote
only. In case of'a poll every Shareholder shall have one vote for every share up to ten and an additional vote for 
every five shares beyond the first ten up to one hundred, and an additional vote for every ten shares held by him 
beyond the first hundred. *

68. Guardian of Infant,• &c., when not entilled to Vote.—The parent or guardian of an infant Shareholder, the 1 
Committee or other legal guardian o f an^ lunatic Shareholder, the husband of any female Shareholder-not entitled to 
her shares as separate estate, and ■ the executor or administrator of any 'deceased Shareholder, or any one of such 
persons as aforesaid, if more than one, shall not be entitled to vote in the place of such infant, lunatic, female, or 
deceased person, unless such person shall have been registered as a Shareholder.

69. Voting in Person or by Proxy.—Votes may be given either personally .or by*proxy.
70. Non-shareholder not to be appointed Proxy.—No person shall be entitled to hold a proxy who is not 

a Shareholder of the Company.
71. Shareholder in Arrear not to Vote.—No Shareholder shall be entitled to rote or speak at any General Meeting 

unless all calls due from him on his shares or any of them shall have been paid.
72. Proxy to be Printed or in Writing.—The instrument appointing a proxy shall be printed or written, and

shall be signed by the appointer, or if ■such, appointer be a corporation, it shall be by the common -seal of such 
corporation. . ■ '

73. When Proxy to be deposited.—The instrument appointing a proxy shall be deposited at the registered
ofBce of the Company not less than twenty-four hours before the time appointed for holding the meeting at whioh 
the person named in such instrument proposes to vote. •

74. Norm of Proxy.—Any instrument appointing a proxy may be in the following form :—

The Vdatage Company, Limited.
I , ------------ , o f ------------ , appoint ... ..... - ,  o f ------—  (a Shareholder in the Company), as my proxy to represent

me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) General Meeting o f
the Company to be held on th e ------ >— < day o f ------ -— , Ope’ thousand Eight hundred and — ■, and at* any
adjournment thereof," and at every poll which may be taken in consequence thereof.

* As Witness my hand this -------------  day of ------  -, One .thousand Eight hundred and-------------.
75. Objection to validity o f  Vote to be made al the Meeting or P oll.—No objection shall be made to the validity 

of any vote (whether given personally or by proxy), except at the meeting or poll at which such vote shall be tendered 
and every vote (whether given personally or by proxy) to which no objection shall be made at such meeting or poll 
shall be deemed valid for all purposes of such meeting or poll whatsoever.

76. No Shareholder to be prevented from  Voting by being personally interested in result.—No Shareholder shall be 
prevented from voting by reason o f his being personally interested in the result o f the voting.

77. Shareholder should be registeredfor three m&nths previous to Meeting before he can Vote.—Every Shareholder 
not disqualified by the preceding Articles, who has been duly registered for three months previous to the General 
Meeting, shall be entitled todoe present and to speak and vote at all meetings.

Directors. * *
• 78. . Number o f Directors.—The number o f Directors shall never be less than two nor*more than five, but this 

clause shall be construed as being directojp only, and the continuing Directors may- act notwithstanding any number 
of vacancies. • «-

79. Their Qualification and Remuneration.— The qualification o f a Director shall be his holding iif his own right. 
at least ten shares, and this qualification shall apply as well to the first Directors as to all future Directors. As a 
remuneration for their services the Directors shall be entitled to appropriate a sum not exceeding Bupees One 
thousand Five hundred annually, to be divided between them  in such manner as they may determine, but the Company 
in General Meeting may at any time alter the amount of such remuneration for the future, and such remuneration 
shall not be considered as including any remuneration for special extra services hereinafter referred to, nor any extra 
remuneration to the Managing Directors o f the Company.
* 80. Appointment o f  F irst Directors and duration o f their Office.—The first Directors shall be John Norman
Campbell, Flowerdew Macindoe, and Bichard Phineas Hudson, who shall hold office till the first Ordinary Meeting, 
when they shall all retire, but shall be eligible for re-election.

81. Directors may appoint Managing Director or Directors, his or their Remuneration.—■ One or Ynore o f the
Directors may be appointed by the Directors to act as Managing Director or Managing Directors and Visiting 
Agent or Agents of the Company fop such time and on such terms as the Directors may determine qr fix by 
agreement with the person or persons appointed ta  the office, and they may from time to time revoke. such 
appointment and appoint another or other Managing Director or Managing Directors, and the Directora may devolve 
on the Managing Director or Managing Directors all or any dqties and powers that might be devolved on any Manager 
of the’Oompany. I f  any Director shall be called upon to perform any extra services, the Directors may arrange with 
such Director for such special remuneration for such services, either by way o f salary, commission, or the payment of 
a lump sum of money, as they shall think fit. . . .

82. Appointment o f Successors to Directors.—The General Meeting at which Directors retire or ought to retire
by rotation shall appoint successors to them, and in default thereof such successors may be appointed at a subsequent 
General Meeting. • . •

83. Board may fill up Vacancies and add to their Number.—The Board shall have power at any time from 
time to time before the.first Ordinary Meeting, to supply any vacancies in their number arising from death, resignation, 
or otherwise.

84. Duration o f Office o f Directors appointed to Vacancy.—Any casual vacancy occurring in the number of
Directors subsequent to first Ordinary Meeting may he filled up by the Directors, but any person so chosen shall retain 
his office so long only as the vacating Director would have retained (he same if no vacancy had occurred. -

85. One to retire A nnually.-—At the second Ordinary General Meeting, and at the Ordinary General Meeting 
in every subsequent year one o f the Directors for the time being shall retire from office as provided in (danse' 86.
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86. Retiring D irectors how determined.—The Directors to retire from office at the second und third Ordinary 

General Meeting shall, unless the Directors otherwise arrange among themselves, be determined by ballot in every 
subsequent year ; the Directors to retire shall be those who have bpen longest in office. *

87. Retiring Directors eligible fo r  Re-election.•—Retiring Directors shall be eligible for re-election-
88. Decision o f Question as to Retirement.—In case any question shall arise as to which o f the Directors who .have 

been the same time in office shall retire, the same shall be decided by the Directors by ballot.
89. Number o f  D irectors how increased or reduced.—T ie  Directors, subject to the approval o f a General' 

Meeting, may from time to time at any time subsequent to the.second Ordinary Meeting increase or reduce the number 
o f Directors, and may also, subject to the like approval, determine in what rotation such increased dr reduced number 
is to go out of office.

90. I f  Election not made, Retiring D irectors to continue until next Meeting,—If at any meeting at which an election .
- o f  a Director ought to take place, the place of the retiring Director is not filled up, the retiring Director may'.continue-
in office until the first Ordinary Meeting in the next year, and so on frpm meeting to meeting until his place is filled up,: 
unless it shall be determined at such meeting to reduce the number o f Directors.

91. Resignation o f  Directors.—A Director may at any time give notiqp in writing of. his intention to resignby
delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his written resignation^ 
a'meeting o f the Directors, and on the acceptance o f his resignation by the Directors, but not before, his office shall 
become vacant. .

92. When Office o f D irector to'be vacated.—The Office o f Director shall be vacated—
(a ) -If he accepts or holds any office or place of profit other than Managing Director, Visiting.Agent, or

Secretary under the Company.
(b ) I f  he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation o f

his affairs, or compounds with his creditors.
(c) I f  by reason o f mental or bodily infirmity he becomes incapable o f acting. *
(<J) I f  he ceases to hold the required number of shares to qualify him for the office.
(e ) I f  he is concerned or participates in the profits of any contract frith, or work done for, the Company;

Exceptions.—But the above rules shall be subject to the following exceptions:—That no Director shall vacate 
Ms office by reason of his being a member of any corporation, company, or firm which has entered into any contract, 
with; or done any work for, the Company, o f which he is a Director, or by his being agent, or secretary, or solicitor, or 
by his being a member o f a firm who are agents or secretaries or solicitors o f the Company ; nevertheless he shall not. 
vote in respect of any contract, work, or business in which he mdjp be personally interested.

93. How Directors removed am  Successors appointed.—The Company may, by a special, resolution, remove any
Director before the expiration of his period o f office, and may, by an ordinary resolution, appoint another person in his • 
stead, and the Director so appointed shall hold office only during such time as the Director in whose place hĥ jj| 
appointed would have held the same if he had not been removed. . . ^ S :>

94. Indemnity to Directors and others fo r  their own acts' and fo r  the acts o f  others.—Every Director qr oujker 
and his heirs, executors, and ndministratsrs shall be indemnified by the Company from all losses and expenses incurred 
by him respectively in or about the discharge of his respective duties, except such as happen from his respective wilful

1 acts or defaults, and no Direotor or officer, nor the heirs, executors, or administrators or any Director or officer, shall 
be liable- for any other Director or officer, or for joining in any receipt or other acts of conformity, or for any loss or 
expense happening to the Company by the insufficiency or deficiency o f title to any property acquired for or-.on behalf 
of the Company, or for the insufficiency or deficiency of Any security in or upon which any o f the moneys of the 
Company shall be invested, or for any loss or damage arising from the bankruptcy, insolvency, or tortuous act of any 
person with whom any moneys, securities, or effects shall be deposited, or for any other loss, damage, or misfortune 
whatsoever which shall happen in the execution of the duties o f his respective office, or in relation thereto, unless the 

' same happen through his own wilful act or default.
■ 95. No Contribution to be required from  D irectors beyond amount, i f  any, unpaid on tieir Shares.—No contribution

shall be required from any present or past Director or Manager, exceeding the amount, if any, unpaid on the shares in 
respect of which he is liable as a present or past Shareholder.

.  . P owebs of Directors. .
96. Powers o f  Directors.—The business o f the Company shall be mmmged by the Directors either by*themselves - 

or through the Managing Director, or by an agent or agents, secretary or secretaries»of the Company, in such manner
. as the Directors shall determine ; and the Directors shall pay out of the funds of the Company all costs and expenses 
as well preliminary or otherwise, paid or incurred in and about the formation and the registration o f the Company, 
and in connection with the placing of the shares o f the Company. _ •

97. The Directors* shall carry on the business o f the Company in such manner as they may think most expedient, 
and in addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them, they

. may exercise all such powers, give all such consents, make all such arrangements, appoint all such agents, managers, 
secretaries, treasurers, accountants, and other officers, clerks, assistants, artizans, and workers, and generally do all 
such acts and things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, 
given, made, or done by the Company, and are not by any Ordinance or by these presents required to be exercised or 
done by the Company in General Meeting, subject, nevertheless, to the provisions of any such Ordinance' and of these 
presents, and to such regulations and provisions (if any) as may from time to time be prescribed by the Company in- 
General Meeting, but no regulations made by the Company in General Meeting shall invalidate any prior act. o f the 
Board which would have been valid if such regulation had not been made. The generality of the powers conftrred 
by. any clause in these presents on the Directors shall not be taken to be limited by any clause conferring any special 
or-expregsed power.

98. '  The Directors shall have power to make, and may make such regulations for the management of the 
business and property of the Company as they may from* time to time think proper, and for that purpose may appoint 
such managers, agents, secretaries, officers, clerks, and servants for such period or periods, and with such remuner-  ̂
ation, and at such salaries, and upon such terms and conditions as they may consider advisable, and may pay. the '  
expenses occasioned thereby out of the funds o f the Company, and may from time to time remove or suspend all or 
any of the managers, agents, officers, clerks, or servants for such reasons as they may think proper and advisable,

■ and without assigning any cause.
„  99-. ;The Directors-shall have power to open-from time to time on behalf o f the Company any account or

. hank or banks as they may select or appoint; and also, by such signatures as they may. appoint, to  
<ir̂ T ^ ® ^ ^ ^ ^ ^ j endorse, and sign cheques, bills o f exchange, and promisory notes, bills o f lading, receipts,

other documents on behalf and for the purpose of the Company, also proxy or proxies

into agreem ents^i^^^S^^-â °' V ve power to appoint an agent or secretary, or agents or secretaries, ftpd to enter 
other-officers 'thev a*80 to aPP°int a proctor or prootors, attorney or attorneys, and whatever

. SW9S fiooessary to assist in carrying on the business of the Company, and from time totinae
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to revoke such appointment. They shall from time to time determine as they shall see fit the duties of ihe agent 
or secretary, or agents or secretaries, arid of the Managing Directors and other officers, and may delegate to him or 
them all or any of the powers hereby made excerciseable by the Directors, except those relating to shares, and any 
others as to which special provisions inconsistent with such delegation are herein contained, and they shall have power 
to fix the remuneration of suoh agent' or secretary, or agents or secretaries, and Managing Director and other officers. 
They shall not, however, be entitled to delegate any powers of borrowing or charging the property of the Company 
to any agent of the Company or other person, except by instrument in writing, which shall specifically state the 
extent to which such powers may be used by the person or persons to whom they are so delegated, and the condition's 
under which they may be used ; mid such limitations and conditions shall be an essential part of the poweis so 
delegated, and compliance.therewith shall be a condition precedent to the exercise o f these powers. The Directors 
shall also have the power to bring or defend any action, suit, prosecution, or other, legal proceedings in the .name off 
tbs Company.

101. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General Meeting, 
to arrange terms for the amalgamation of the Company with any other Company or individual or individuals, or for 
the sale or disposal of the business, estates, and effects of the Company or any part thereof, respectively, to any 
Company or person, upon such terms and such manner as the Directors shall think fit, and the Directors shall have 
power to do all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect 
so far as a resolution or special resolution of the Company is not by law necessary for such purpose, and in case any 
terms so arranged by the Directors include or make necessary the dissolution of the Company, the Company shall 
thereupon be dissolved.

t 102. The Directors shall exercise in the name and on behalf of the Company all such powers of the Company 
as are not expressly required to  be exercised by the Company in General Meeting.

Proceedings op Directors. . ,
' 103. Meetings o f Directors.—The Directors may meet for the despatch o f business, adjourn, and'otherwise 

. regulate their meetings as they may think fit, and determine the quorum necessary for the transaction of business. ■ 
Until otherwise determined, two Directors shall be a quorum.

104. A  Director may summon Meeting o f  Directors.—A  Director may at any time summon a meeting o f 
Directors.

105. Who is to preside at Meetings o f  Board.— The Board may elect a Chairman of their meetings, and 
determine the period for which he is to hold' office, and all meetings of the Directors shall be presided over by 
the Chairman i f  one has been elected and if present, but if there be a vacancy in the office of Chairman, or if  at any 
meeting o f Directors the Chairman be not present at the time appointed for holding the same, then and in that 
case the Directors present shall choose one of their number to be Chairman o f such meeting.

106. Questions at Meetings how decided.—Any question which shall arise at any meeting of the Directors shall 
be decided by a majority of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote 
in addition to his vota as a Director.

107. Board may appoint Committees.—The Board may delegate any.of their powers to committees consisting of 
suoh member of members of tbeir body as the Board think fit, and they may from.time to time revoke and discharge 
any such oommittee either wholly or in part, and either as to persons or purposes, but every committee so formed shall, 
in exeroise of the powers delegated to it, conform to all such regulations as may be prescribed by the Board. All 
aots done by any such committee, in conformity with such regulations and in the fulfilment of the purposes o f their 
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

108. Acts o f Board or Committees valid notwithstanding informal appointment.—The acts of the Board and o f 
• any committees appointed by the Board shall, notwithstanding any vacancy in the Board or Committee, or defect in

the appointment of any Director.or of any member of the Committee, be as valid as if no such vacancy or defect had 
existed, and as if every person" had been duly appointed, provided the same be done before the discovery o f the defect.

109. Regulation o f Proceedings o f Committees.— The meetings and proceedings o f such Committees shall be 
governed by the provisions herein contained for regulating the meetings and proceedings of Directors, so far as the 
same are applicable thereto, and be not superseded by the express terms o f the appointment of such committee 
respectively or any regulation imposed by the Board.

110. Resolution in Writing by all the Directors as valid as i f  passed .at a Meeting o f  Directors.—A resolution in 
writing s’"gned by all the Directors shall be as valid and effectual as if it had been passed at a meeting of the Directors 
duly called and constituted.

. 111. M inutes'of Proceedings o f ihe Company and ihe Directors to be recorded.—The Directors shall cause
Minutes to be made in books to be provided for the purpose of the following matters, vide licet:—

(a ) Of all appointments o f officers and committees made by the Directors.
(b ) Of the names of the Directors present at each meeting of the Directors, and o f the members o f the

Committee appointed by the Board present at each meeting of the Committee.
(c ) Of the proceedings of all General Meetings.
(d) Of the proceedings of all meetings of the Direct ors-atid of the committees appointed by the Board.

112. Signature o f Minutes o f Proceedings and effect thereof— M l such Minutes shall be signed by the person, or 
one of the persons who shall have presided as Chairman at the General Meeting, the Board Meeting, or Committee 
Meeting at which the business minuted shall have been transacted, or by the person or one of the persons who shall 
preside as Chairma'n at the next ensuing General Meeting, or Board Meeting, or Committee Meeting, respectively ; and 
all Minutes purporting to have been signed by'any Chairman of an'y General Meeting, Board Meeting, or Committee 
Meeting, respectively, shall, for all pufposes whatsoever, be rimafacie evidence of the acrual and regular passing of the 
resolutions, and the actual and regular transaction or occurrence of the proceedings and other matters purporting 
to be so recorded, and of the regularity o f the meeting at which the same shall appear to have taken place, and of the 
Chairmanship and signature off the person appearing to have signed as Chairman.

113. The use o f ihe Seal.—The seal of the Company shall not be used or affixed to any deed or instrument 
except in the presence o f two or more of the Directors, who shall attest the sealing thereof.

A ccounts.
114. What Accounts to be kept.—The agent or secretary or the agents or secretaries for the time being, or if • 

there be no agent or secretary or agents or secretaries, the Directors shall cause true accounts to be kept of the paid, 
up capital for the time being of the Company, and of all- sums of money received and expended by the Company, 
and of the matters in respect of which such receipts and expenditure take place, and of the assets, credits, and 
liabilities o f the Company, and generally of all its commercial, financial, and other affairs, transactions, and engage
ments, and of all other matters necessary for showing the true financial state and condition of the Company, and the 
accounts shall be kept in such books and in such a manner at the registered office o f the Company as the Directors . 
think fit.
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115. Accounts how and when open io  Inspection.—The Directors shall from time to time determine whether, 
and to what extent, and at what times and places, and under what conditions or regulations, the accounts and books 
o f the Company or o f any of them shall be open to the inspection o f the Shareholders, and no Shareholder shall 
have any right of inspecting any account, or book, or document o f the Company except as conferred by the statutes 
or authorized by the Directors, or by a resolution o f the Company in General Meeting.

116. Statement o f Accounts and Balance Sheet to be furnished to General Meeting.—At the Ordinary General 
Meeting in every year the Directors shall lay before the Company tf statement of the income and expenditure and a 
balance sheet containing a summary of the property and liabilities of the Conjpany made up to the end of the 
previous year.

117. Report to accompany Statement.—Every such statement shall be accompanied'by a report as to the state, 
•and coniition o f the Company, and as to the amount which they recommend to be paid out of the profits by way o f
dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the Directors.

118. Copy o f Balance Sheet to be sent to Shareholders.—A. printed copy of such balance sheet shall, at least 
seven days previous to such meeting, be delivered at or posted to the registered address of every Shareholder.

• D ividends, Bonus, and Reserve ̂ und.
119. Declaration o f Dividend.—The Directors may, with the sanction o f the Company in General Meeting, 

from time to time declare a dividend to be paid to the Shareholders in proportion to their shares, but no dividend 
shall be payable except out of net profits.

120. Interim Dividend.—The Directors may, if they think fit, determine on and declare an interim dividendd>r 
'dividends to be paid to the Shareholders on account and in anticipation of the dividend on the then current year.

121. Reserve Fund.— Previously to the Directors recommending any dividend, they may set aside out of the 
profits o f the Company suoh a sum as they think proper $s a Reserve Fund, and shall invest the same in such

* securities they shall think fit, Of place the same in fixed deposit in any bank or banks.
122. Application thereof.—The Directors may from time to time apply such portion as they think fit o f the

* reserve fund to meet contingencies, or for equalizing dividends, or for working th.- business of the Company, or for 
repairing, or maintaining, or extending the buildings and premises, or for the repairer renewal, or extension of the . 
property or plant connected with the business of the Company or any part thereof, or for any other purposes of the 
Company which they from time to time deem expedient.

123. Unpaid Interest or Dividend not to bear Interest.—No unpaid intered or dividend shall ever bear interest 
against the Company.

124. No Shareholder to receive Dividend while Debt due to Company.—No Shareholder shall be entitled to receive 
payment o f any dividend in respect of his share or shares whilst any moneys may be due or owing from him (whether

- alone or jointly with any other person) to the Company in respect o f such share or shares or otherwise howsoever.
125. Directors may deduct Debt fron i the Dividend.—The Directors may deduct from the dividend payable t<  ̂

any Shareholder all sums of money due from him (whether alone or jointly with any other person) to the Company, 
and notwithstanding such sums shall not be payable until after the date when such dividend is payable.

126. Notice o f Dividend; Forfeiture o f unclaimed Dividend.—Notice o f all interest or dividend to become payable 
shall be given to each Shareholder entitled thereto, and all interest or dividend unclaimed by any Shareholder for 
three years after notice thereof is given may be forfeited by a resolution of the Board of Directors’ for the benefit 
o f the Company, and if the Directors think fit may be applied in augmentation of the reserve fund.

127. Shares held by a Firm.—Every dividend or bonus payable in respect o f am» share held by a firm may be
paid to, and an effectual receipt given by, aiiy partner o f suoh firm or agent duly authorized to sign the name of 
the firm. _ m

128. Joint-holders other than Firm.—Every dividend or bonus payable in respect of any share held by several 
persons jointly other than a firm may be paid to, and an effectual receipt given by, any one of such persons.

\ A udit.
129. Accounts to be audited.—The accounts o f the Company shall from time to time be examined, and the 

correctness of the balance sheet ascertained by one or more Auditor or Auditors.
130. Qualification o f Auditors.—No person shall be eligible as an auditor who is interested otherwise than as a 

Shareholder in any transaction of the Company, but it shall not be a necessary«qualificatiou for an Auditor that he be 
a Shareholder of the Company, and no Director or officer o f the Company shall during his continuance in office be 
eligible as an auditor.

, 131. Appointment and Retirement o f Auditors.— The Directors shall appoint the first Auditors o f the Company
and fix their remuneration and all future Auditors, except as is hereinafter mentioned, shall be appointed at the first 
Ordinary General Meeting,of the Company in each year by the Shareholders present .thereat, and shall hold their 
office only until the first Ordinary General Meeting after their respective appointments, or until otherwise ordered by 
a General Meeting.

132. Retiring Auditors eligible fo r  Re-election.—Retiring Auditors shall be eligible for re-election.
133. Remuneration. o f Auditors.—The remuneration of the auditors other than the first shall be fixed by the 

Company in General Meeting, and this remuneration may from time time be varied by a General Meeting. >
134. Casual vacancy .in'num ber o f Auditors how filled up.—If any vacancy that may occur in the office of 

Auditors shall not be supplied at any Ordinary General Meetmg, or if any casual vacancy shall occur, the Directors 
shall (subject to ttf& approval of the next Ordinary General Meeting) fill up the vacancy by the appointment of a 
person who shall hold the office until such Meeting.

135. Duty o f Auditors.—Every Auditor shall be supplied with a copy of-the balance sheet intended to be kid 
-before the next Ordinary General Meeting, and it shall be his duty to examine the same with the accounts and vouchers 
relating thereto, and to report thereon to the Meeting, generally or specially, as he may think fit.

136. Company's Accounts to be open to Auditors fo r  Audit.—All accounts, books, and documents whatsoever of 
the Company shall at all times be open to the Auditors for the purpose o f audit. *

* - . Notices.
.13?. Notices how authenticated.—Notices from the Company may be authenticated by the signature (printed or 

° f  the agent or secretary, agents or secretaries, or other persons appointed by the Board to do so.
-a i. 138- Shareholder to Register Address.—Every Shareholder shall give an address in Ceylon, which shall be 
d e e m e d . ; of iphode, and shall be registered as such in the books o f the Company.

^  no^ee may be served by the Company upon any Shareholder, either personally or by 
■ anv notice addressed to such Shareholder at his registered address or place o f abode; and

such notice is wel1 served for all purposes, notwithstanding that the Shareholder to whom
aEd nntil executors or administrators shall have given to the Directors or 

|r S 01 60retary or • * * *  °™ etari5s  of the Company their own or some other address.
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140. Notice to Joint-holders o f  Shares other than a Firm .—All notices directed to' be given to Shareholder 
shall, with respect to any share to 'which persons are jointly entitled other than a firm, be given to whichever of such 
persons is named first in the register of Shareholders, and notice so givef! shall be sufficient notice to all the holders 
o f such shares.

141. Date and P roof o f Service.—Any notice if served by post shall be deemed to have been served on the day 
on which the letter containing the same would- in ordinary course of post have been delivered at its address, and in 
proving such service it shall-be sufficient to prove that the letter containing the. notice was properly addressed and put 
into a post office or post box, and the entry m the Company’s books of the leaving or sending by post-of any notice at 
or to such address Shall be sufficient evidence thereof, and no further evidence shall be necessary.

142. Non-Resident Shareholders must Register Addresses in Ceylon.—Every Shareholder residing out of Ceylon 
shall name and register in the books of the Company an address within Ceylon at which all notices shall be served 
upon him, and all notices served at such address shall be deemed to be well served. I f  he shall not have named and 
registered such an address he shall not be entitled to aiiy notices.

•
A rbitration.

' 143. Directors may refer Disputes to Arbitration.— Whenever any question or other matter whatsoever arises 
in dispute between the Company and any other Company or person, the same may be referred by the Directors to 
arbitration.

Evidence.
144. Evidence in action by Company against Shareholders.—On the trial or hearing o f any action or suit brought 

or instituted by the Company against any Shareholder or his representatives to recover any debt or money claimed to 
be due to the Company in respect o f his shares, it shall be sufficient to prove that the name of the defendant is or 
was when the claim arose on the register o f Shareholders o f the Company as a holder of the number of shares in 
respect of which such claim is' made, and that the amount claimed is not entered as paid in the books o f the Company; 
and it shall not be necessafy to prove the registration of the Company, nor the appointment o f the Directors who 
made any call, nor that a quorum of Directors was present at the Board at which any call was made, nor that the 
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but the 
proof o f the matters aforesaid shall be conclusive evidence o f the debt.

Provision relative to W inding.D p or D issolution or the  Company.
145. Purchase o f Company 's Property by Shareholders.— Any Shareholder, whether a Director or not, or 

whether alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may become the 
purchaser of the property o f the Company or any part*thereof in the event of a winding, up or a dissolution, or at any. 
other time when a sale of the Company’s property or effects or any part thereof shall be made by thepirectors under

9  the powers hereby or under the Ordinance conferred upon them.
In  witness whereof the Subscribers to the Memorandum o f Association have hereto set and subscribed their 

names this Fifteenth day o f October, One thousand Eight hundred and Ninety-five. "

, F. Macindoe.
G. J. Jameson.

By his attorney F. Macindor.
E. R. W aldock.
H. M. W aldock.
F. M. Dawson.
F. A. Fairlie .

By his attorney J. N- Campbell.
J. N. Campbell.

Witness to the above signatures :
V. A . J ulius, Colombo, Solicitor.
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M E M O R A N D U M  OF A SSO C IA T IO N  OF T H E  CEYLON HILLS T E A  ESTATES CO M PAN Y, LIMITED.

1 .  ' The name o f the. Company is ll The Ceylon Hills Tea Estates Company, Limited." * ,

2. The registered office o f the Company is to be established in Colombo, Ceylon.

3. The objects for whioh the Company is established are—
(1) To purchase or otherwi$e acquire the Hardenhtiish estate in Lower Dikoya, and the G allaw atte

Laxapanagalle, and Ella-oya estates in Lower Maskeliya, or any one or more of them, or any p a rt 
or parts thereof.

(2 ) T o  purchase, lease, take in exchange, hire, or otherwise acquire any other land or lands, or a n y
share or shares thereof, and any buildings, machinery, implements, tools, live and dead s to ck , 
stores, effects, and other property, real or personal, movable or immovable, o f any kind, and a n y  
rights, easements, patents, licenses, or privileges in Ceylon or elsewhere ([including the benefit 
o f any trademark or trade secret which may be thought necessary or convenient for the purpose o f  . 
the Company’s business), and to erect, construct, maintain, or alter any buildings, m achinery, 
plant, roads, ways, or other works, or methods'of communication. •

• •
_ (3) To engage, employ, maintain, provide for, and dismiss superintendents, managers, clerks, eoolies, 

and other labourers and servants, and to remunerate any such at such rate as shall he thought fit , 
and to grant pensions or gratuities to any such, or tKo widow or children of any such. •

(4) To clear, open, plant, cultivate, and improve the said estates or any portions thereof, and any o th e r
land or lands that may be purchased, leased, or otherwise acquired by the Company in Ceylon o r  
elsewhere, or portions thereof as a tea estate or tea estates,* or with any other products, trees,
plants, or crops that may be approved by the Company.

To otherwise improve and develop the same.* ' .
(5 ) .To prepare, manufacture, treat, and make marketable, tea, and (or) other crops or produce, and -to

sell, ship, and"dispose of such tea crops and produce, either raw or manufactured, at such t im e s *
and places, and in such manner as shall be deemed expedient.

(6) To purchase tea leaf and for) other raw products for manufacture, manipulation, and sale, and to
manufacture; manipulate, and sell the same.

(7) To carry on the business o f manufacturers, growers, planters', and exporters o f  tea and other
products in all their branches, on behalf of the Company, or as agents for others, and on com 
mission or otherwise.

(8) To establish and maintain in the United Kingdom, in Ceylon, or elsewhere, stores, shops, places fo r
the sale o f tea, coffee, cocoa, and*other articles o f food, drink, or refreshment, wholesale or retail.

(9 ) To establish in any part or parts o f the world agencies for carrying on or developing the business o f
the Company or any branch thereof.

(10) To let, lease, exchange, or mortgage the Company’s lands, buildings, or other property or any part
or parts thereof, whether in consideration of rents, money, or securities for money, shares, deben
tures, or securities in any other Company, or for any other consideration, and otherwise to trade 
in, dispose of, or deal with the same or any part thereof.

(11) To borrow* or receive on loan money for the purposes o f the Company upoh the security o f  cash
credit bonds or o f hypothecations or mortgages of the Company's property, or any part or parts 
thereof,%r otherwise, as shall be thoaght most expedient, and in particular by the issue o f  deben
tures, debenture stock or bonds to bearer, or otherwise, either charged upon all or any part o f  the 
Company’s present or future properly (including uncalled capital), or not so charged, as shall be 
thought best.

(12) To draw, make, accept, and endorse bills of exchange, notes, and other negotiable instruments fo r
the purposes o f the Company.

(13) To unite, co-operate, amalgamate, or enter into partnership or any arrangements for sharing profits
’or union o f interests, or any other arrangement with any person or persons, Company or Com- • 
panies already .engaged- in or hereafter to be established for the’ purpose of carrying on any 

-ebusiness having objects wholly or in part, similar or analogous, or subsidiary to those of the Com- ' 
pany or to any of them, or capable of being conducted so as to benefit this Company,, either 
directly of indirectly, and to subscribe for or otherwise acquire for the benefit and in the name 
of the Company or otherwise, and pay for in any manner that may be agreed upon} either in 
money, or in shares, or bonds, or otherwise, and to hold any shares, stock, or other interest in 

. any such Company, and to promote the formation of any such Company.
- (14) To amalgamate- with any other Company having objects altogether or in part similar to -this 

Company. .
(16) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any.part o f  the 

. business,, property, assets, and liabilities o f any person or persons, Company or Companiee 
. carrying on any business in Ceylon or elsewhere, which this Company is authorised to carry on, 

prepossessed of property suitable for the purposes o f this Company.
•. ,f«fl»B'-lfeproperty, business, or undertaking o f the Company or any part or parts thereof for such ' 

88 the Company shall think fit, and in particular for shares, stocks, debentures, or 
 ̂ .s e ^ t ie a  bf any other Company. . . .
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(17) To procure the Company to be "registered or incorporated in Ceylon, and if  and when necessary
elsewhere.

(18) To do all such other things as are incidental or conducive to the attainment o f the above object
or any of them.

4. The liability of the Shareholders is limited.

5. The nominal capital o f *the Company is one million rupees, divided into ten thousand shares of one 
hundred rupees each (o f which three hundred and twenty-five thousand rupees are now called np), with power to 
increase or reduce the capital.

In case the Company shall increase its capital by the issue of new shares, such shares may be issued upon the 
terms specified in the Articles of Association for the time being of the Company.

W e, the several persons whose names and addresses are subscribed, are desirous of being formed into a 
Company in accordance with this Memorandum of Association, and we respectively agree to take the number of 
shares in the capital o f the Company set opposite'our respective na&es :—  •

Names and Addresses of Subscribers. Number of Shares taken
by each Subscriber.

V. A. Jtrues, Coloihbo ... ... ... ,.. One
W . B. K ingsbury, Colombo ... • ... ... ... One
Henry Bois, Colombo . ... * ... ... . '. . .  One
G. W, Carlyon, Colombo . . . .  ... ... One
Gilbert P. Traill, Colombo ... ... ... , ... One
W . W. K enny, Colombo ... ... .. ... One ~
F. S. Rashleigh, Colombo ... ... ' # ... - ... One

Witness to the above signatures :
F rank L iesching,

Proctor, Supreme Court, Colombo

Dated the 23rd day of October, 1895.
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A R T IC L E S  OF A SSO C IA TIO N  O P ' TH E  CEYLON H ILLS T E A  E S T A T E S

'• C O M P A N Y , LIM ITE D .
* •______ *

»  '^HB regalati°ns contained in the Table 0  in the Schedule annexed to “  The Joint Stock Companies’ Ordinanoe > 
1861," shall not apply to this Company, which shall be governed by the regulations contained in these Articles, bu*- 
subject to repeal, addition, or alteration by special resolution*

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any o f  th e  
regulations o f the Company, whether contained and comprised in these Articles or not.

«

I ntebpbetation Clause.
, 1. In  the interpretation o f  these presents the following words and expressions shall have the following m ean

ings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—
The word “  Company ”  means “  The Ceylon Hills Tea Estates Company, Limited,’'incorporated or established 

by  or under the Memorandum o f  Association to which these Articles are attached.
“  The Ordinance ’’  means and includes “ The Joint Stock Companies’ Ordinance, 1861,’ ’ and every other 

Ordinance from time to time in force concerning Joiht Stock Companies which may apply to the Company.
“  These presents ”  means and includes the Memorandum of Association and the Articles o f Association o f  the 

Company from time to time in force.
“ Capital" means the capital for the time being raised or authorized to be raised-for the purposes o f  the 

Company.
“  Shares ”  means the shares from time t<* time into which the capital o f the Company may be divided.

• “ Shareholder”  means a Shareholder o f the Cobapany.
“  Presence or present ”  at a meeting means presence or present personally on by proxy.
“  Directors ”  means the Directors for  the time being o f the Company or (as the case inay be) the Directors 

assembled at a Board.
“  Boasd ’’ means a meeting o f the Directors or (as the context may require) the Directors assembled at a Board 

meeting, acting through at least a quorum o f  their body in the exercise o f  authority duly given to them.
“ Persons”  means partnerships, associations,corporations, companies, unincorporated orcorporated by O rdi

nance and registration, as well as individuals.
“  Office ”  means the registered office for the time being o f the Company.
“  Seal means the common seal for the time being o f  the Company.
“ M onth”  means a calendar month.
“  Writing ”  means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice versa.
Words importing the maseulin’e gender only include the feminine, and vice versa.

Business.

2. The Company may proceed to carry out the objects for which it is established, and to employ and applyits 
capital as soon after the registration o f the Company as the Directors in their discretion shall think f i t ; and, i f  the 
whole o f the shares shall not have been subscribed, applied for, or allotted, as soon as, in the judgment o f  the 
Directors, a sufficient number o f shares shall have been subscribed or applied for.

3. The business o f  the Company shall be carried on by, or under the management or direction of, the Directors, - 
and subject only to the control o f  General Meetings, in accordance with these presents.

Capital. *

i .  The Company may make arrangements on the issue o f shares for a difference between the holders o f  such 
shares in the amount o f  calls to be paid and the time o f payment o f such calls.

5. I f  by the conditions o f allotment o f any share the whole or part o f the amount thereof shall be payable by 
instalments, every such instalment shall, when due, be paid to the Company by the holder o f the shares.

6. The Directors may, with the sanction o f a special resolution o f the Company in General Meeting, increase
the capital o f the Company-by the creation o f new snares, o f  such amounts per share and in the aggregate as such 
resolution abn.ll d irect; and they shall have power to add to such new'shares such an amount o f premium as may be 
considered expedient. *

7. The new shares shall be issued upon such terms and conditions, and with such rights and privileges annexed 
thereto, as the General Meeting resolving on the creation thereof, or any other General Meeting o f  the Company, shall 
direct, and i f  no direction be given as the Directors shall determine, and in particular such shares may.be issued with 
a preferential or qualified right to the dividends and in the distribution o f assets o f  the Company, and with a special 
or without any right o f  voting.

8. Subject to any direction to the contrary that may be given by the meeting that sanctions the increase o f  
capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by them, and such 
offer shall be made by notice specifying the number o f  shares to which the Shareholder is entitled, and limiting a time 
‘within which the offer, i f  not accepted, Trill be deemed to be declined, and after the expiration o f such time, or on 
the receipt o f an intimation from  the Shareholder to whom such notice is given that he declines to  accept the shares

' offered, the same shall be disposed o f in such manner as the Directors may determine. Provided that the Directors 
may, at their discretion, allot such new shares or any portion o f  theta. to the vendor or vendors o f  any estates or lands 
'being acquired by the Company in payment o f  the whole or any part o f  the purcltase price o f  any such estates or ~ 
lands, and that without offering the shares so allotted to the Shareholders. *

9. Except so far as otherwise provided by the conditions o f  issue or by these presents, any capital raised by
the creation o f new shares shall be considered part o f  the original capital, and shall be subject to tne same provisions 
?  J ’68?®?*8 vdth reference to  the payments o f  allotment money, calls and instalments, transfer, transmission,
forfeiture, 7 $?’ ®Bfr^bder, and otherwise, as i f  it had formed part o f the original capital.

• 1116 D irectors may in  l i e  m anner, and w ith  like sanction , reduce the capital o f  the Com pany.
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Shares.
, * .»

11. The shares, except when otherwise provided, shall be alloted at the discretion of, and by the Directors,
who may from time to time' issue any unissued shares,' and may add to such shares such an amount of premium as 
they consider proper. ■

12. Every person taking any share in the Company shall testify his acceptance thereof by writing under his
hand in such form as the Company may from time to time direct. .

13. Shares may be registered in the name of a firm, and any partner of the-firm or agent duly authorized to 
sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.
. 15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any dividends 

payable in respect of such share ; but the Shareholder whose name stands first on the register, and no other, shall be 
entitled to the right of voting and o f giving proxies, and all other advantages conferred on a sole Shareholder.

16. In Case of the death o f any one or more of the joint-holders o f .any shares, the survivor or survivors shall 
be the only person or persons recognized by the Company as having any title to, or interest in, such shares.

17. Th'e Company shall not be bound to recognize (even though having notice of) any contingent, future, • 
partial, or equitable interest in the nature of a trust or otherwise in any share, or any other right in respect of any . 
share, except any absolute right thereto in the person from time to time registered as the holder thereof, and except 
also the right of any person under clause 34 to become a Shareholder in respect of any share.

18. Every Shareholder shall be entitled to a certificate or certificates under the common seal of the Company, 
specifying the share or shares held by him, and the amount paid thereon.

19. I f  any certificate be worn out or defaced, then, upon production thereof to the Directors, they may order 
the same to be cancelled and may issue a new certificate in lieu thereof ; and if any certificate be lost or destroyed.

‘ then upon proof ‘ thereof to the satiefaction o"f the Directors, and on snch indemnity as the Directors deem adequate 
being given, a'new certificate in lieu thereof shall be given to the person entitled to such lost or destroyed certificate. 
A  sum o f fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the name of two or more persons not a firm shall be delivered to the
person first-named on the register. . . .

21. The Directors may, if they thirfk fit, receive from any of the Shareholders willing to advance the same, all 
or any part of the moneys due uppn their respective shares beyond the sums actually called up, and upon the moneys 
so paid in advance, or so much thereof as from time to time exceeds the amount o f the calls then made upon the 
shares in respect of which such advance has been made, the Company shall pay interest at snch rate as the Share
holders paying snch sum in advance arid the. Directors agree upon.

Calls.
•

22. The Directors may from time to time make such calls as they think fit upon the Shareholders in respect o f 
all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed times, provided that 
two months’ notice at least shall be given to the Shareholders of the time and place appointed for payment of each 
ca lla n d  each Shareholder shall pay the amount o f every call so made to the person and at the time and place 
appointed by the Directors. I f  any Shareholder fail to pay the amount o f any call due by him on or before the day 
appointed for payment thereof, he shall be liable to pay interest lo r  the same at the rate o f nine per centum per annum 
from the day appointed for the payment thereof to the time o f actual payment.

23. A  call shall be deemed to hav^ been made at the time when the resolution of the Directors authorizing 
the call was passed.

24. The Directors shall have power in their absolute discretion to give time to any one or more Shareholder 
or Shareholders, exclusive of the others, for payment of any call or part thereof, on such terms as the Directors may 
determine. But no Shareholder shall be entitled'to any such extensftn except as a matter o f grace or favour.

25. The Directors may at their‘discretion receivB from any of the Shareholders willing to advance the same, 
and upon such terms as they think fit, all or any part of the moneys due upon their respective shares beypnd the sums 
actually called for ; and upon the moneys so paid in advance, or upon so much thereof as from time to time and at 
any time thereafter exceeds the amount of the calls then made upon, and due in respect of the shares in respect o f 
which sum advances have been made, the Board may pay or allow interest at such rate as the Shareholders paying 
such sums in advance and the Directors may agree upon, not exceeding however six per centum per annum.

T ransfer of Shares.

”26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares by 
instrument in writing. .

27. N o transfer o f shares shall be made to  an infant or person of unsound mind.
28. The Company shall keep a book or books, to be called “ The Register o f Transfers," in which shall be 

entered the particulars of every transfer or transmission o f any share. •
29. The Board may at their own absolute and uncontrolled discretion decline to register any transfer of shares 

by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien or otherwise, or in 
case of shares.not fully paid up, to any person not approved by them ; and in no case shall a Shareholder or proposed 
transferee be entitled to require the Directors to state the reason of their refusal to register, but their declinature 
shall be absolute.

30. Every instrument of transfer must be left at the office of the Company to be registered, accompanied by' 
such evidence as the Directors may reasonably require to prove the title of the transferror, and a £ee  of two rupees 
and fifty cents, or such other sum as the Directors shall from time to time determine, must be paid to the Company 
for the registration o f every such transfer, upon payment whereof the Directors, subject to the powers vested in them 
by Article^ 29 and 31, shall register the transferee as a Shareholder and retain the instrument of transfer.

31. The Directors may, by such means as they shall deem expedient, authorize the registration of transferee's 
as Shareholders without the necessity of any meeting of the Directors for that purpose.

32. In no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness of any 
instrument o f transfer produced by a person claiming a transfer of any share in accordance with these Articles ; and 
whether they abstain from so inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever 
upon the Company in respect o f the share, except for the dividends previously declared in respect thereof, but only,
i f  at all. u ;on the transferee. _ _ -

33. * The register o f transfers may be closed during the fourteen days immediately preceding each Ordinary 
. General Meeting ; and when a dividend is declared for the three next days ensuing the meeting : also at such'other

mes (if any) and for such periods as the Directors may from time to time determine, provided always (hat -it, sjifi!3 
not be closed for more than thirty days in any year. *
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T ransmission op Shares.
• 34. The .executors, or administrators, or the heirs o f a deceased Shareholder shall be the only persons recognized 
by the Company as having any title to the shares of such Shareholder.

35. Any guardian o f any infant Shareholder, or any- committee o f a lunatic Shareholder, or any person 
becoming entitled to shares in consequence o f the death, bankruptcy, or liquidation of any Shareholder, or the 
marriage o f any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence that he 
sustains the character in respect o f whiqh lje proposes to act under this clause, or o f his title as the Directors think 
suffiieient, be forthwith entitled,.subject to the provisions herein contained, to be registered as a Shareholder in respect 
o f such shares, or may, subject to the regulations as to transfers hereinbefore contained, transfer the same to some 
other person.

36. I f  any person who shall become entitled to be registered in respect o f any share under clause 35 shall not, 
from any cause whatever^ within twelve calendar months after the event on the happening o f which his title shall 
afccrue, be registered in respect o f  such share, or if, in the case o f the death o f any Shareholder no person shall, within 
twelve calendar months after such death, be registered as a Shareholder in respect of the shares o f  such deceased 
Shareholder, the Company may sell such shares, either by public auction or private contract, and give a receipt fo r  
the purchase money, and the purchaser shall be entitled to be registered in respect o f such share, and shall not be bound

.  to inquire whether the events have happened which entitled the Company to sell the same, and the net proceeds o f  
such sale, after deducting all expenses and all moneys in respect o f which the Company is entitled to a lien on the 
shares so sold, shall be paid to the person entitled thereto.

Surrender and Forfeiture- of Shares.
37. The Directors may accept, in the name and for the benefit o f the' Company, and upon such terms and

conditions as may be agreed, a surrender of the shares o f Shareholders who may be desirous of retiring from the 
Company. • • • *

38. I f  any Shareholder fails to pay any call or instalment on or before the day appointed for the payment o f 
the same, the Directors may,-at any time thereafter during such time as the call or instalment remains unpaid, serve a 
notice on such Shareholder, requiring him to pay the same, together with any interest that may have accrued, and all 
expenses that may have been incurred by the Company, by reason of such non-payment.

The notice shall name a day (not being less than one month from the date o f the notice) on, and a place or 
places at, which sUch call or instalment and such interest and expenses as aforesaid are to be paid. The notice shall 
also state that, in the event of non-payment at or before the time and at the place appointed, the shares in respect o f 
which the call was made or instalment is payable will be liable to be forfeited.

I f  the requisition of such notice as aforesaid be not .complied with, every or any share or shares in respect o f 
which such notice has been given may at any time thereafter before payment o f calls or instalment with interest, and. 
expenses due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

39. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable to pay, and ' 
shall forthwith pay to the Company all calls, instalments, interest, and expends owing npon or in respect of such 
shares at the time of the forfeiture, together with interest thereon from the time o f forfeiture until payment, a t nine 
per oent. per annum, and the Directors may enforce the payment thereof if  they think fit.

40. Every share surrendered or so declared forfeited shall be deemed to be the property o f the Company, and ' 
may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also o f all claims 
and demands against, the Company in respect of the share and the proceeds thereof, and all other rights incident to' 
the share, except only such of those rights (if any) as by these presents are expressly safed.

42. A  certificate in writing under the hands of two of the Directors and of the Secretary, that a share has 
been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shal lbe conclusive evidence 
o f the faots therein stated as against all persons who would have been entitled to the share but for such .surrender or

. forfeiture ■; and such certificate, and the receipi^of the Company for the price of such share, shall constitute a good ' 
title to such share, and a certificate of proprietorship shall Jae delivered to any person who may purchase the same 
from the Company, and thereupon such purchaser shall be deemed the holder o f such share, discharged from all calls 
due prior to*such purchase, and he shall not be bound to see to the application of the purchase money, nor shall his 
title to suoh share be affected by any irregularity in the proceedings in reference to such forfeiture or sale.

The Directors may in their discretiorureiqjt or annul the forfeiture of any share within six months from the 
date thereof upon the payment o f all moneys due to the Company from the late holder or holders of such share or 
shares, and all expenses incurred in relation to such forfeiture, together with such .further sum of money by way of 
redemption money, for the defioit, as they shall think fit, not being less than nine per cent, on the amount of the sums ■ 
wherein default in payment had been made, hut no share, bond fide sold or re-allotted, or otherwise disposed of under 
Article 40 hereof, shall be redeemable after sale or disposal. _ .

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or joint-holders ‘ 
for all moneys for the time being due to the Company by such holder, or by all or any of such joint-holders respectively,' 
either in respect of such shares or o f other shares held by such holder or joint-holders, or otherwise, and whether due 
from any such bolder individually, or jointly, with others, including all calls which the Directors shall have resolved

. to make, although the times appointed for the payment thereof shall not have arrived ; and wh6re any share is held by 
more persons than one, the Company shall he entitled to the said charge or lien in respect of any money due to the 
Company from any o f such persons. And the Directors may decline to register any transfer o f shares subject to such 
cbarge'or lien. -

44. Such charge or lien may be made available'by a sale o f all or any o f the shares subject to it, provided that - 
no such sale shall be made except under a resolution o f the Directors, and until notice in writing shall have been given .

- to 'Hie indebted Shareholder or his executors, or administrators, or the assignee or trustee in his bankruptcy requiring, 
him or them to pay the amount for the time being dne to the Company, and default shall have been made for twenty- .

- .eight days from suoh notice in paying the sum thereby required to be paid. Should the Shareholder over -whose share";:/
- .the lien.'e?HEts bq in England or elsewhere abroad, sixty days’ notice shall be allowed him. ’ .

'  45.7'.The net proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabilities, or 
~,v;7-^^egenmntq, ‘and the residue (if any) paid to such Shareholder or his representatives. . 4
•y.'4's!'^* 46» A. certificate in writing under the hands of two'of the Directors and of the Secretary, that the power of 
f- ' ’ l^iSi^a-Ii^claiisq 44 has arisen, and is exercisable by the Company under these presents, shall be conclusive evidence -L

■ v  **1® *wo fhe Directors-may execute a transfer o f such share to the purchaser thereof,and ;
j l a s t  aforesaid, shall confer on the purchaser a complete title to such shares. . .. ;

77V . .v  Borrowing Powers.
• temporary procure from time to time, in the usual couiseof business, such.' •

. •' - -V ’ hanclj or in the future to be obtained, from the Company’s estates as they "

738 . Pa r t  IV .-C E Y LO N  GOVERNMENT GAZETTE— Nov. 1, 1895



0

may find necessary or expedient for the purpose of defraying the expenses o f working the Company’s estates, or o f 
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from time to 
time at their discretion to borrow or raise from the Directors or other persons any sum or sums of money for the' 
purposes o f  the Company, provided that the money so borrowed or raised and owing at any one time shall not, 
without the sanction o f a General Meeting, exceed twenty thousand rupees.

49. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum or sums 
and at such rate of interest as such meeting shall determine. A  certificate under the hands of one Director and the 
Secretary, or o f two Directors, to the effect that in taking any loan the Directors are not exceeding their borrowing 
powers, shall be sufficient and binding on^the Company and all concerned, and shall be conclusive evidence thereof in 
all questions between t#e Company and its creditors.

50. For the purpose o f securing the repayment of any such moneys so borrowed or raised, or for any other 
purposes, the Directors may grant, create, execute, and issue, any mortgages, cash credits, debentures, debenture 
stock, bonds, or obligations of the Company charged upon all or any part o f the undertaking, revenue, lands, property, 
rights, and assets of the Company, both present and future, including uncalled capital or unpaid calls, or may make,

■ accept, or endorse on behalf o f the Company any promissory notes or bills o f exchange.
61. Any such securities may be issued either at par or at a premium or discount, and may from time to time 

' be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special privileges as to 
redemption, surrender, drawings, allotment o f shares, or otherwise.

52. Every debenture or other instrument issued by the Company for securing the payment,of money may be 
so framed that the moneys thereby secured shall be assignable free from any equities betweeil the Company and the 
person to whom the same may be issued.

•
^ nebal Meetings.

53. The first General Meeting shall be held at such time, not being more than twelve months after the 
incorporation o f the Company, and at such place as the Directors may determine.

54. Subsequent General Meetings shall be held once in every year at such time and place as may be prescribed 
by the Company in General Meeting, and i f  no time or place is so prescribed, then at such place and at such time as 
soon after the first day in each year as may be determined by the Directors.

55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General Meetings; 
all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting o f the Company, and 
the Directors shall do so upon a requisition made in writing by not less than one-eighth o f the number of Shareholders 
of the Company for the time being, or by any Shareholder or Shareholders holding in the aggregate one-eighth part of 
the shares of the Company for the time being subscribed for.

57. Any requisition so made shall express the object o f the meeting proposed to be called, shall be addressed 
to the Directors, and shall be sent to the registered office o f the Company.

Upon the receipt of suoh requisition the Directors shall forthwith proceed to convene an Extraordinary General , 
Meeting, to be held at such time and place as they shall determine. I f  they do not proceed to convene the same 
within seven days from the delivery of the requisition, the requisitionists may themselves convene an Extraordinary 
General Meeting, to be held at such place and at such time as the Shareholders convening the meeting may them
selves fix.

58. Any Shareholder may, on givfhg not less than ten days’ previous notice o f  any resolution, submit the
same to a meeting. "

59. Such notice shall be given by leaving a copy of the resolution at the registered office of the Company.
60. Seven days’ notice at least of. every General Meeting, Ordinary or Extraordinary, and by whomsoever 

convened, specifying the place, date, hour o f meeting, and the object and business o f the meeting, shall be given by 
advertisement in the Ceylon Government Gazette, or in such other manner ( i f  any) as may be prescribed by the 
Company in General Meeting.

61. Every Ordinary General Meeting shall be competent, without special notice having been given o f the
purposes for which it is convened, or o f the business to be transacted thereat, to receive and discuss any report and 
any accounts presented thereat by the Directors, and to pass resolutions, in approval or disapproval thereof, and to 
declare dividends, and to elect Directors and Auditors in the place o f those retiring by rotation, and to fix the 
remuneration o f the Auditors ; and shall also be competent to enter upon, discuss, and transact any business 
whatsoever of which special mention shall have been given in the notice or notices upon which the meeting was 
convened. • ■

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted at 
• Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be competent to

enter upon, discuss, or transact any business which has not been specially mentioned in the notice or notices* upon 
which it was convened. . ’ ,

63. No business shall be transacted at any General Meeting except the declaration of a dividend recommended 
by a report o f the Directors or election o f a Chairman, unless there shall be present in person at the commencement 
o f the business three or more Shareholders entitled to Vote.

64. I f  at the expiration o f half an hour from the time appointed for the meeting the required number of 
Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition o f Shareholders, 
shall be dissolved, but in any other- case it shall stand adjourned to the same day in the next week at the same time 
and plaoe ; and if at suoh adjourned meeting a quorum is not present, those Shareholders who are present shall be a 
quorum, and may transaot the business for which the meeting was oalled.

65. The Chairman (if any) o f the Directors shall be entitled tp take the chair at every General Meeting, 
whether Ordinary or Extraordinary, or if there be no Chairman, or if at any meeting he shall not be present at the 
time appointed fo f holding such meeting, or if  he shall refuse to take the chair, the Shareholders shall choose 

.another Director as Chairman ; and if  no Directors be present, or if all the Directors present decline to take the 
chair, then the Shareholders present shall choose one of their number to be a Chairman.

66. No business shall be discussed at any General Meeting except the election o f a Chairman whilst the chair 
is vacant.

67. The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and from 
place to place, but no business shall be transacted at any adjourned meeting other than the business left unfinished at 
the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings o f every General Meeting, whether Ordinary or Extraordinary, shall be entered 
in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by the Chairman of 
the same meeting, or by the Chairman of the succeeding meeting, and the same when so entered and signed shall be 
evidence o f all such proceedings, and o f the proper election o f the Chairman.
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V oting at Meetings.

69. A t any m eeting every resolution shall be decided b y  the votes o f  the Shareholders present in  person  o r  - 
b y  proxy, and in  case there shall be an equality o f  votes, the Chairman at such m eeting shall be entitled  to  g iv e  a  
casting vote in  addition  to  the vote to  which he m ay be entitled as a Shareholder; and unless a p o ll be im m ed iately  
dem anded b y  som e m em ber present and entitled to  vote, a declaration by the Chairman that a resolution has b een  
carried, and an entry to  that effect in  the M inute, B o o k o f the Com pany, shall be sufficient evidence o f  th e fa c t  
w ithout p roof o f  the num ber o r  proportion o f votes recorded in  favour o f  or against such resolution.

70. I f  at any m eeting a p oll be d e n u d e d  bv som e Shareholder present at'th e meeting and entitled to  v o te , 
the m eeting shall, i f  necessary, he adjourned, and the p oll shall be taken at such tim e and pfece and in  such m anner 
as the Chairman shall direct, and in such case every Shareholder shall have the number o f votes to which he m ay b e  
entitled as hereinafter provided ; and in case at any such poll there shall be an equality o f votes, the Chairm an o f  
the m eeting at whioh such p o ll shall have been demanded shall be entitled to  a casting vote in addition to  any v o te s  
to w hich he may be en titled  as a Shareholder and proxy, and the result o f such p oll shall be deem ed to  be th e re so - • 
lution  o f  the Com pany in  such m eeting.

71. T h e dem and o f  a p o ll shall not prevent the continuance o f  a  m eeting fo r  the transaction o f  business o th er 
than the question on  w hich a p oll has been demanded.

72. N o  p o ll shall b e  dem anded on the election  o f a Chairman o f the m eeting or  on any question o f  ad jou rn 
m ent.

73. O n 'a show  o f  hands every mem ber shall have one vote on ly. In  case o f  a poll every Shareholder sh all 
have one vote fo r  every  share held  by mm up to ten, and an additional vote fo r  every ten shares beyond the first ten  
up to  one hundred, and an additional vote  fo r  every fifty  shares held by him  beyond the first hundred.

74. T h e  parent o r  guardian o f  an infant Shareholder, the com m ittee o *  other legal guardian o f  any lu n atic 
Shareholder, th e husband o f  any fem ale Shareholder not entitled t q ^ r  shares as separate estate, and the execu tor o r

' adm inistrator o f  any deceased Shareholder, or any one o f  such persons as aforesaid, i f  m ore than one, shall n o t be 
en titled  to  vote  in  the p lace o f  such infant, lunatic, fem ale, or deceased person, unless such person shall have been  
registered as a  Shareholder.

* 75. V otes m ay be given either personally or by  proxy. ‘ ’ .
76. N o Shareholder shall be entitled to  vote at any m eeting unless a ll calls due from  him on his shares have been  

paid, and no Shareholder other than the trustee or assignee o f a bankrupt or representative o f  a deceased Shareholder o r  
person acquiring by  m arriage, shall be entitled to vote at any m eeting held after the expiration o f three m onths from  
the registration  o f the C dm panyin respect o f any share which he has acquired by transfer, unless he has been  
possessed o f  the share in respect o f which he claims to  vote at least three m onths previously to the tim e o f  h old in g  
th e m eeting at w hich  he proposes to vote.

77. N o Shareholder, who has not been duly registered as such fo r  . three m onths previous to the G eneral 
M eeting, shall be entitled to  be present and to  speak and vote at any m eeting.

78. N o person shall be entitled to hold a proxy w ho is not a Shareholder o f  the Com pany.
79. T he instrum ent appointing a proxy snail be printed or w ritten, and shall be signed by the appointer, o r  i f ' 

such appointer be a com pany or corporation, it  shall be under the com m on seal o f  such com pany or corporation .
80. The instrum ent appointing a proxy shall be deposited at the registered office o f  the Com pany n o t less 

than tw enty-fou r hours before  the tim e appointed fo r  holding the m eeting at w hich  th e person nam ed in  snch  
instrum ent p rop osesto  vote.

The instrument appointing a proxy may be in the following f o r m ^  .

The Ceylon H ills Tea Estates Company,.Limited.

* I , ------------ , o f ------------ , appoint------------ , o f — ---------(a Shareholder in the Company), as my proxy to
represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as the case may be) 
General Meeting o f the Company to be held on the - ■ ■ • • day o f o n e  thousand eight hundred 
and ■" and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

A s witness my hand th is --------------day o f  -------------- , one thousand eight hundred and
81. No objection shall be made to the validity o f any vote, whether given personally or by proxy, except at

the meeting or poll at which such vote shall be tendered, and every vote (whether given personally or by proxy) to 
which no objection shall be made at such meeting or poll shall be deemed valid for all purposes o f such meeting or 
poll whatsoever. ' ,

82. No Shareholder shall be prevented from voting by reason of his being personally interested in the result 
o f the voting.

D ieectobs.

83. The number o f Directors shall never be less than two nor more than five, but this clause shall be construed 
as being directory only, and the continuing Directors may act notwithstanding any number o f vacancies.

The qualification o f a Director shall be his holding in his own right at least twenty-five shares in the Company 
upon which all calls for the time being have been paid, and this qualification shall apply as well to the font Directors 
as to ail future Directors.

As a remuneration for their services the Directors shall be entitled to appropriate a sum not exceeding two 
thousand rupees annually, to be divided between them in such manner as they may determine, but the Company in 
General Meeting may at any time alter the amount o f such remuneration for the future, and such remuneration shall • 
not be considered as including any remunqyation granted for special or extra services hereinafter referred to, nor any 
extra remuneration to the Managing Directors of the Company.

84. The first Directors shall be Gilbert Francis Traill, George Chapman Walker, W illiam Walker Kenny, and 
Frank Liesching, who shall hold office till the first Ordinary General Meeting o f the Company, when they shall all,.- 
retire, but shall be eligible for re-election.

85. One or more o f the Directors may be appointed by the Directors to act as Managing Director Or Manag
ing Directors and (or) visiting agent or agents o f the Company, for such time and on such terms as the Directors may 
determine or may fix by agreement with the person or persons appointed to the office, and they may frdm time to time

appointment and appoint another or other Managing Director or' Managing Directors and (or) yisiting

confer on the Managing Director or Managing Directors all or any duties and powers that 
o f the Company.

i* pP°n to perform any extra services, the Directors may arrange with snch .
• a lump sum of m n ^ T ^ ^ ^ ^ ^ ^ o ^  such services, either by way o f salary, commission, or tire payment o f
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.Rotation of Directors.

86. ’ At the first Ordinary General Meeting of the Company to be held in the year 1896 all the Directors shall 
retire from office, and at the first Ordinary General Meeting in every subsequent year, one o f the Directors for the time 
being shall retire from office as provided in clause 87.

87. The Directors to retire from office at the second and third Ordinary General Meeting shall, unless the 
Directors otherwise arrange, among themselves, be determined by ballot; in every subsequent year the Directors to 
retire shall be those who have been longest in office.

88 In case any question shall arise as to which of the Directors who have been the same time in' office shall 
retire, the same shall b#  decided by the Directors by ballot. • •

89. Retiring Directors shall be eligible for re-election.
90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall appoint

successors to them, and in default thereof such successors may be appointed at a subsequent Ordinary General 
Meeting. •

91. Any casual vaeanoy occurring in the number o f Directors or Provisional Directors arising from death, 
resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy shall retain 
his office so long only as the vacating Director would have retained the same if  no vacancy had occurred.

92. The Directors, subject to the approval of a General Meeting, may from time to time at any time sub- 
, sequent to the second Ordinary General.Meeting increase or reduce the number o f  Directors, and may also, subject
to the like approval, determine in what rotation such increased or reduced number is to go out of office.

93. I f  at any meeting at which an election o f a Director ought to take place the place of the retiring Director 
is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting in the next year, 
and so on from meeting to meeting until his place is filled up, unless it shall be determined at such meeting to reduce 
the number o f Directors. •

94 A  Director may at any time give notice in writing of his intention to resign by delivering such notice to the 
Secretary, or by leaving the same at the registered office o f the Compamq or by tendering his written resignation at 
a meeting o f the Directors, and on the acceptance of his resignation by the Directors, but not before, his office shall 
become vacant.

95. The Company may, by a special resolution, remove any Director before the expiriation o f his period o f
office, and may, by an ordinary resolution, appoint another person in his stead. The Director so appointed shall hold 
office only during such time as the Director in whose place he is appointed would have held the same if  he had not 
been removed. •

96. Every Director or officer o f  the Company, and his heirs, executors, and administrators, shall be indemnified 
by the Company from all losses and expenses incurred by bim in or about the discharge'of bis duties, except such as 
happen from his respective wilful acts or defaults, and no Director or officer shall, nor shall the heirs, executors, or 
administrators o f any Director or officer, be liable for the acts or defaults o f any other Director or officer, pr for any 
loss or expense happening to the Company by  insufficiency or deficiency o f title to any property acquired for  or 
on behalf of the Company, or for the insufficiency or deficiency o f any security in or upon which any o f the moneys 
of the. Company shall be invested, or fo r  any loss or damage arising from the bankruptcy, insolvency, or tortuous act 
o f any person with whom any moneys, securities, or effects shall be deposited, or for any other loss, damage, or 
misfortune whatsoever which shall happen in the execution of the duties of his office or in relation thereto, unless 
the same happen through his own wilful act or default.

,97. No contribution shall be required from any present or past Direotor or Manager exceeding the amount,.if 
* any, unpaid on the shares in respect o f which he is liable as a present or past Shareholder.

Disqualification of Dikectohs.
98. The office of a Direotor shall be vacated—

(а) I f  he accepts or holds any office or place of profit other than Managing Direotor or Secretary under
the Company. f *

(б) I f  he becomes bankrupt or insolvent, or suspends payment, or files si petition for the liquidation'of his
affairs, or compounds with his creditors.

(c) I f  by reason of mental or'bodily infirmity he becomes incapable of acting.
(a ) I f  he ceases to hold the required number o f shares to qualify him for the office.
(«) I f he is concerned or participates in the profits of any contraot with or work done for the Company.

Provided that tfo Director shall vacate his office by reason of his being a member of any corporation, company, 
or firm which has entered into ant contract with or done any work for the company o f which he is a Director, or by 
his being agent, or secretary, or solicitor, or by his being a member of a firm who are agents, or secretaries, or solieitors 
of the company ; nevertheless he shall not vote in respect o f any contract work or business in whioh.he may be 
personally interested.

• Powers of Dikectoes.
99. The Director shall have power to carry into effect the purchase o f the Hardenhuish, Gallawatte, Laxapana-

galla, and EUa-oya estates, or any one or more o f them, or part or parts thereof; and the leash, purchase, or acquisition 
o f any other lauds, estates, or property they may think fit, or any share or shares of suoh. ' *

100. The business, o f the Company shall be managed by the Directors either by themselves or through a
Managing Director, or with the assistance of an agent or agents and secretary or secretaries o f the Company, to be 
appointed by the Directors for such a period and on such terms as they shall determine, JpH the Directors shall pay 
ont of-the funds o f the Company all costs-and expenses, as well preliminary as otherwise, paid or incurred in and about 
the formation and the registration of the Company, and in and about the valuation, purchase, lease, or acquisition o f 
the said estates and lands, and the opening, clearing, planting, and cultivation thereof, .and otherwise in or about the 
working and business o f the Company. - ' *

101. The Directors shall have power to make, and may make such rules or regulatibns for the management of 
the business and property o f the Company as they may from time to time think proper, .and shall carry on the 
business of the Company in such manner as they may think most expedient; and, in addition to the powers and 
authorities by any Ordinance or by these presents expressly conferred on them, they may exercise all such powers, give 
all such consents, make all such arrangements, appoint all such agents, managers, secretaries, treasurers, accountants,

■ and other officers, superintendents, assistants, clerks, artizans, labourers, and other servants, for such period or periods, 
and with such remuneration, and at such salaries, and upon such terms and conditions as they may consider advisable, 
and may pay the expenses occasioned thereby out of the funds of the Company, and may from time to time remove 
or suspend all or any of the managers, agents, treasurers, accountants, officers, clerks, or servants of the Company, 
for suoh reasons as they may think proper and advisable, and without assigning any cause for so doing.
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102. Ther Directors* shall exejjSise in the name and on behalf o f the Company all such powers o f  the Company, 
as are not expressly required, to be exercised by the Company in General Meeting, and shall generally do all such acts 
and things as are or shall be by any Ordinance and by these presents directed and authorized to be exercised, given, made, 
or done by the Company, and are not by any Ordinance or by these presents required to be exercised or done by th e  
Company in General Meeting, subject, nevertheless, to the provisions o f any such Ordinance and o f these presents, 
and to such regulations and provisions (if  any) as may from time to time be prescribed by the Company in General 
Meeting, but ne regulations made by the Company in General Meeting shall invalidate any prior act o f the Board 
which would have been valid i f  such regulation had not been made.

The generality o f  the powers conferred by any clause in these presents on the Directors shall not be taken to  
be limited by any clause conferring any special or expressed power.

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney o r  
attorneys to assist in carrying on or protecting the business o f the Company on sdch terms as they may consider proper, 
and from  time to time to revoke such appointment.

. 104. The Directors shall hav6 power to open from time to time on behalf of the Company any acoount or 
accounts with such bank or banks as they may select or appoint, and, also by such signatures as they may appoint to  

'draw, accept, make, endorse, sign, and execute cheques, bills o f exchange, and promissory notes, bills of lading, receipts, 
contracts, and agreements, bonds, mortgages, proxies to any proctor or proctors, and other documents on behalf or 
and to further the interests o f the Company.

105. The seal o f  the Company shall not be affixed to any instrument except in the presence of two or more o f  . 
the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thoreof ; such attestation 
on t]}e part o f the Secretaries in the event of a'firm being the Secretaries being signified by a partner o f the said firm 
signing for  and on behalf o f  the said firm as such Secretaries.

106. It  shall he lawful for the Directors, if  authorized so to do by the Shareholders in Generel Meeting, to 
.arrange terms for  the amalgamation of the Company with any other company or comjianies, or individual or indi
viduals, or for the sale or disposal o f the business, estates, and effects of the Company or any part or parts, share or 
shares thereof, respectively, to any company or companies, or person or persons, upon such terms and in such manner 
as the Directors shall think f i t ; and the Directors shall have power to do all such things as may be necessaiw fo r  ' 
carrying such amalgamation, sale, or other disposition into effect so far as a resolution or special resolution o f the 
Company is not by law necessary for such purpose, and in case Any terms so arranged by the Directors include or 
make necessary the dissolution o f the Company; the Company shall be dissolved to that end.

107. In furtherance and not in limitation of, and without prejudice to the general powers conferred or implied 
in the last preceding clause', and o f the other powers conferred by*these presents, it is hereby expressly declared that 
the Directors shall have the powers following (that is to say):—

(a ) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or other
legal proceedings on beHalf o f the Company, and also to compound and allow time fpr payment 
or satisfaction o f any debts due or from  the Company, and any claims or demands made by or 
against the Company.

(b ) To refer any claims or demands by or against the Company to arbitration, and observe and perform
or enforce the award.

(c) To make mid give receipts, releases, and other discharges for money payable to the Company, and
for claims and demands by the Company.

(d ) To act on behalf o f  the Company in all matters relating to  bankrupts and insolvents, with pbwer to
accept the office o f trustee, assignee, liquidator, or inspector, or any.similar office. *

(«) To invest any o f  the moneys of the Company which the Directors may consider not to be immediately
* required for  the purposes thereof, upon such securities and in such manner as they may think fit, 

and so that they shall not be restricted to such securities as'are permissible to trustees without 
special powers, and from time to time to vary or release such investments.

( / )  To delegate to any one*or more o f the Directors o f the Company for the time being, or any other 
, person or Company for the time being, residing or carrying on business in Ceylon or elsewhere, 

all or any o f the powers or functions given to or exercisable by the Directors ; and to confer such, 
powers for such time and to be exercised for such objects and purposes, and upon such terms and 
conditions and with such restrictions as the Directors may think expedient, and to confer snoh • 
powers either collaterally with or to the exclusion of, and in the substitution for all or any o f 
the powers o f  the Directors in that behalf and from time to time to revoke, withdraw, alter or 

. vary all or any o f such powers. ' The Directors may allow to any person or Company to whom
• any powers may be so delegated such remuneration as th e f in their -absolute discretion shall

think fit. .

* Proceedings or Directors.

108. The Directors may meet fop the despatch o f business, adjourn, and otherwise regulate their meetings as 
they may think fit, and determine the quorum necessary for the transaction of business. Until otherwise determined,

■ two Directors shall be a quorum.
109. A  Director*may at any time summon a meeting o f Directors.
110. The Board may elect a Chairman o f their meetings, and determine the period for which he is to hold 

office, and all meetings o f the Directors shall be presided over by the Chairman if one has been elected and if  present, 
but if there be a vacandjfcjn the office o f Chairman, or if  at any meeting o f Directors the Chairman bt not present at 
■the time appointed for adding the same, then and in that case the Directors present shall choose one of their number

. to be Chairman of Buoh meeting.
111. Any question which shall arise at any meeting o f the Directors shall be decided by a majority o f votes,

- and in case o f an equality o f votes the Chairman thereat shall have a casting vote in addition to his vote as a Director.
112. The Board may delegate any of theis powers to committees consisting o f such member or members of 

their body as the Board think fit, and they may from time to time revoke and discharge any such committee, either 
wholly .or in part,an$either as to persons or purposes, bnt every committee so formed shall, in exercise of the powers ' 
dele^teAto itfcen$Mrm to all such regulations as may be prescribed by the Board. All acts done by any such com*

. with such regulations and in the fulfilment o f the purposes o f their appointment, but not .
otnermBey^sjl toitvg thg like force-and effect as i f  done by the Board. _ ; . . .  s
■for proceedings o f such committees shall be governed by the provisions herein contained

i super^edbv tlw iVWMp jP* an*1 proceedings o f Directors, so far as the same are applicable thereto, and are not 
tho Board, ' . o l  the appointment o f such committee respectively, or any regulation’ imposed by
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114. ' The acts of the Board and of any committees appointed by the iloard shall, notwithstanding any vacancy
in the Board or Committee, or defect in the appointment or qualification o f any Director or o f any member o f the 
Committee, be as valid as if no such vacancy or defect had existed, and as if such person had been duly appointed or 
qualified, provided the same be done before the discovery o f the vacancy or defect. - ,

115. A  resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed 
at a meeting of the Directors duly called and constituted..

116. The Directors shall cause Minutes to be made in a book or books to be provided for the purpose —
11) Of all appointments of (a ) officers-and (6) committees, mad.e by the Directors. '
12) Of the names of the Directors present at each meeting of the Directors.
(3) Of the names of the members of the Committee appointed by the Board present at each meeting-of 

the Committee. „ * , .
14) Of all orders made by the Directors. *
(5) Of all resolutions and proceedings o f  all General Meetings of the Company..
16) Of all resolutions and proceedings of all meetings of the Directors.
(7) Of all resolutions and proceedings of all meetings of Committees appointed by the Board.

117. All such Minutes shall be signed by the person who shall have presided as Chairman at the General 
Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been transacted, or by 
the person who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or Committee . 
Meeting, as the case may be; and all Minutes purporting,to have been signed by any Chairman of any General Meeting, 
Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, b&primd fa cie  evidence o f the 
aotual and regular passing of the* resolutions, and the actual and regular transaction or occurrence o f the proceedings 
and other matters purporting to be so recorded, and of the regularity of the meeting at which the same shall appear 
to have taken place, and of the chairmanship and signature of the person appearing to have signed as Chairman, and 
of the date on whioh suoh meeting was held.

A ccounts.
118. The agent or secretary or the agents or secretaries for the time being, or if  there be no agent or secretary 

or agents or secretaries, the Directors, shall oause true aooounts to be kept of the paid up capital fo r  the time being • 
o f the Company, and of all sums of money received and expended by the Company, and of the matters in respect of 
which such sums were received and expended, and of the assets, credits, and liabilities of the Company, and 
generally of all its , commercial, financial, and other affairs, transactions, and engagements, and o f all other matters 
neoessary for showing the true financial state and condition of the Company. The accounts shall be kept in such 
books and in suoh a manner at the registered office of the Company as the Directors think fit. .

119. The Directors shall from time to time determine whether, and to what extent, and at what times and 
places, and under what conditions or regulations, the accounts and books of the Company or or any o f them shall be 
open to the inspection of the Sharehdlders, and no Shareholder shall have any right o f inspecting any account, or 
book, or document of the Company except as. conferred by statute or authorized by the Directors, or by a 
resolution of the Company in General Meeting.

120 At the Ordinary General Meeting in every year the Directors shall lay before the Company a statement 
o f the income and expenditure o f the Company for the previous financial year, and a balance sheet containing a 
summary o f the property and liabilities o f the Company made up to the end o f the same period.

121. _ The statement so made shall show, arranged nnder the most c^pvenient heads, the amount o f  gross, 
income, distinguishing the several sources from which it has been derived, and the amount o f gross expenditure,* 
distinguishing the expense o f the establishment, salaries, and other heads of.expenditure. Every item of expenditure 
fairly changeable against the year’s income shall be brought into account, so that a jnst balance of profit and loss may be 
laid before the meeting, and in case where any item o f expenditure which may in fariness be distributed over several 
years has been incurred in any one year, the whole amount o f such items shall be stated, with the addition o f  the 
reasons why only a portion of such expenditure is charged against the income o f the year.

122. The balance sheet shall contain a summary o f the property and liabilities o f the Company, arranged 
under the heads appearing in the form annexed to the table referred to in schedule C to “  The Joint Stock Companies’ 
Ordinance, 1861,”  or as near thereto as circumstances admit.

123. Every such statement shall be accompanied by a report as to the state and condition o f  the Company, 
and as to the amount which the Directors recommend should be paid out o f the profits by way o f dividend or bonus to 
the Shareholders, mid th^ statement, report, and balance sheet shall be signed by the Directors.

124. A  printed copy o f such balance sheet shall, at least seven days previous to such meeting, be delivered at 
or posted to- the registered address o f every Shareholder.

125. The accounts o f the Company shall from time to time be examined, mid the correctness o f .the balance 
sheet ascertained by one or more auditor or auditors.

A udit.
126. No person shall be eligible as an auditor'Who is interested otherwise th^nasa Seareholder in any 

transaction o f the Company, but it shall not be a necessary qualification for an auditor that he be a Shareholder of 
the Company  ̂and no Director or officer o f the Company shall during his continuance in offlp be eligible as an auditor.

127. The Directors shall appoint the first auditor of the Company and fix his rdifiuneration. He shall hold 
office till the second General Meeting o f the Company. All subsequent appointments shall, except as is hereinafter 
mentioned, be made at the first Ordinary General Meeting of-the Company in each year by the Shareholders present 
thereat, and the auditor or auditors appointed at such meeting shall hold office only until the first Ordinary General 
Meeting after his or their appointment, or until otherwise ordered by a General Meeting.

128. The, remuneration o f the auditors other than, the first shall be fixed by the Company in General 
Meeting, and this* remuneration may from time to time be varied by a General Meeting. *

129. Retiring auditors shall be eligibe for re-election.
130. I f  any vacancy that may occur in the office o f auditor is not supplied at the next Ordinary General 

Meeting, or if  any casual vacancy shall occur in the office o f auditor, the Directors shall fill up the vacancy by the 
appointment o f a person who shall hold the’office until the next Ordinary General Meeting after his appointment.

131. Every auditor shall be supplied with a copy o f the balance sheet intended .to be laid before the next 
Drdinary General Meeting after his appointment, and it shall be his duty to examine the same with the accounts nnd 
Vouchers relating thereto, and. to report thereon to the meeting, generally or specially, as he may think fit.
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132. The auditor or auditors for the time being shall have a list delivered to him or them of all books kept 
by the Company} and he or they shall at all reasonable hours in the day time have access to all accounts, books, and 
documents whatsoever o f the Company -for the purpose Of audit.

D ividends, B onus, and R eserve F und.
133. The Directors may, with the sanction of the Company in General Meeting, from time to time declare a 

dividend to be paid, and (or) pay a bonus tp the Shareholders in proportion to their shares, but no dividend 
shall be payable except out o f net profits.

134. The Directors may, if  they think fit, determine on and declare an interim dividend to be paid, or pay 
a bonus to the Shareholders on account, and in anticipation o f the dividend for the then current year.

185. The Directors may, before recommending any dividend or bonus, set aside out o f the profits o f the 
Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities as they may, 
with the sanction o f the Company, select, or shall place the same in fixed deposit in any bank or banks.

136. The Directors may from time to tim'e apply suoh portion as they think fit o f the reserve fund to meet 
contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing, or maintain
ing, or extending the buildings and premises of the Company, or for the repair or renewal, or extension of the 
property or plant of the Company or any part thereof, or for any other purposes connected with the interests o f the 
Company that they may from time to time deem expedient.

137. No unpaid dividend or bonus shall ever bear interest against the Company.
138. No Shareholder shall be entitled to receive payment of any divideud or bonus in respect o f his share or - 

shares whilst any moneys may be due or owing from him (whether alone or jointly with any other person) to the 
Company in respect o f such share or shares or otherwise howsoever.

139. The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums o f
money as may be due from him (whether alone or jointly with any other person) to the Company, and notwithstand
ing the fact that such sums or any o f them are not payable until after the date when such dividend or bonus is 
payable. •

140. Notice o f any dividend that has been declared, or o f any bonus to be paid, shall be given to each Share
holder entitled thereto, and any dividend or bonus unclaimed'by any Shareholder for three years after notice thereof 
is given may be forfeited by the Directors for the benefit o f the Company, and if the Directors think fit may be 
applied in augmentation of the reserve fund.

141. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an effectual 
receipt given by, any partner of suoh firm or agent duly authorized to sign the name of the firm.

142. Every dividend or bonus payable in respect of any share held by several persons jointly other than a 
firm may be paid to, and an effectual receipt given by, any one of such persons.

^  Notices. ■ . • % *
143. Notices from the Company may be authenticated by the signature (printed or written) o f the agent o r ' 

secretary, agents or secretaries, or persons appointed by the .Board to authenticate the same.
144. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place o f abode, and

shall be registered as such in the books of the Company. - * ~
145. A  notice may be serve# by the Company upon any Shareholder, either personally or by being sent 

through post in a prepaid letter addressed to such Shareholder at his registered address or place o f abode, and any notice 
so served shall be deemed to be weil served, notwithstanding that the Shareholder to whom such notice is addressed 
lie dead, nnless his executors or administrators shall have given to the Directors or to the agent or secret#^-or agents 
or secretaries o f the Company their own or some other address to which notices may be sent.

149. All notices directed to be given to Shareholders shall, with respect to any share to which persons are 
jointly entitled other than a firm, be given to whichever o f such persons is named first in thq register o f Shareholders, 
and notice so given shall be sufficient notice to all the holders of such Bhares. *

147. Any notioe if  served by post shall be deemed to have been served on the day on which the letter con
taining the same would in ordinary course of post have been delivered at its address, and in proving such service it 
shall be sufficient to prove that the letter containing the notice was properly addressed and put into a post office or. 
post box, and the entry in the Company’s books o f the leaving., or sending by post o£ any notice at or to such 
address shall be sufficient evidence thereof} and no further evidence shall be necessary. t ,  .

148. Every Shareholder residing out of Ceylon shall name and register in the books of the .Company, an 
address within Ceylon at which all notices shall be served upon him, and all notices served at such address shall be 
deemed to-be well served. I f  he shall not have named and registered such an address, he shall not be entitled to any

. notices. ' .
All notioeB required to be given by advertisement shall be published in the Ceylon Government Gazette.

Arbitration. '
% - . * *

149. Whenever gpy. question or other matter whatsoever arises in dispute between the Company and any 
other company or person^the same may be referred by the Directors to arbitration.

. * - y
• Evidence. .*>

■ , >150. .On-the trial or heanng»ef any action or* suit brought or instituted by the Company against any Share-. -
•jW*jor his repreBmjikti vp.« to recover any debt or money claimed to be due to the Company in respect of hu shares,- 
r S ^ ^ ^ S iS ^ l^ o p r o v e  that the name of the defendant is or was when the claim arose on the register o f Share- .»5 

' nmnnnt ? 818 a bolder of the number o f shares in respect o f which such claim is made, and that the
88 Pa*d in the books o f the Company ; and it shall not be necessary to prove the ,.

■ the appointment o f the Directors who made any call, nor that a quorum, of 
duly at which any call was made, nor that the meeting at which any call was made was - -
o f too d e b t '•' matter whatsoever, but the proof aforesaid shall be conclusive evidence .
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P rovision relative to W inding IJp  or Dissolution op the Company.
151. .Any Shareholder, whether a Director or not, and whether alone or jointly with any other Shareholder 

or Director, and any person not a Shareholder, may become the purchaser o f the property o f the Company or any 
part thereof in the event o f a winding up or a dissolution, or at any other time when a sale o f the Company’s property 
or effects or any part thereof shall be made by the Directors under the powers hereby or under the Ordinance 
conferred upon them.

' In witness whereof the subscribers to the Memorandum o f Association have hereto set and subscribed their, 
names at Colombo, this Twenty-third day o f October, 1895.

V. A. J ulius.
.  W . B. K ingsbury.

Henry Bois.
G. W. Carlyon.
Gilbert F. Traill.
W . W . K enny.

'  • F. S. Rashleigh.
Witness to the above signatures :

Frank L iesching, Proctor, Supreme Court, Colombo.

In the Matter o f the Straits Fire Insurance Com- specified in such notice. And that in default thereof 
pany, Limited, in Liquidation. such creditors be excluded from  the benefit o f any distri-

In the Matter o f the Companies’ Ordinance, 1889. bntion made ^ to r e  such debts are proved.

PURSUANT to an Order o f the Supreme Court o f the Dated at Singapore the 15th day o f October, 1895.
Straits Settlements Settlement o f Singapore made ’

on the 3rd day o f October, 1895, notice is hereby given 0 . Donaldson & P urkinshaw , - ^
that the creditors o f the above-named Company are Solicitors o f the Liquidators o f the Straits
required, on or before the 31st day o f January, 1896, to Pir6 Insurance Company, Limited, in Liquidation
send their names and addresses, and the particulars o f _ ------------------------------- :--------------------------------------------------
their debts or claims, and the names and addresss o f their ’ ^  TV T n i . .  ,sasss §3^SISF

«■* * *  “ “ “ •0 »  » '  “ * < « * » " «  o f C ol-” !” -
dators by their solicitors such creditors are to' come in nad Colombo, November 1, 1895. Chas. Munasinha. 
prove their said debts or claims before a Judge in Cham
bers in the said Court, at such time and place as shall be Address: Pihilakanda Estate, TJkkuwela, Matale.

IN compliance with the provisions o f “  The Trade Marks Ordinances, 1888 and 1890,”  and the Regulations made on 
March 28, 1889, notice is hereby given that Mr. M. F. Fernando has applied for the registration o f the follow ing 

Trade Mark for Aerated Waters in the name o f The Albion JSrated Water Company, No. 7, Main street, Colombo, in 
Class 44 in the Classification o f Goods in the above-mentioned Regulations :—■ .■»

*

Colonial Secretary’s Office, '  E. Noel W alker,
Colombo, October 24,1895. Colonial Secretary.
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Ceylon Government Railw ays.— Comparative Statem ent of Traffic for the Week ended Ootober 6 ,1 8 9 5 .

v'ornirto. frnm Seven Days ended Seven Days ended Seven Days ended Increase— Decrease—8 Oct. 8, 1893. Oct. 7,1894. Oct. 6,1895. 1895 over 1894. 1895 below 1894.
Ho. Ks. c. No. Ks. c. No. . , Bs. c. No. Bs. c. No. Bs. c.

Passengers, Ordinary ... 67,617 26,033 83 81,550 31,507 32 92,876 36,441 85 11,326 4,934 53 — —
Coolies ... ... 1,070 612 74 934 682 38 1,727 1,071 59 793 389 21 — —
Season Tickets ... 688 1,978 20 734 2,007 31 790 2,195 90 66 188 59 — —

Total Passengers ... 69,275 28,624 77 83,21* 34,197 1 95,393 39,709 34 12,175 5,512 33 — —
Paroels ... ... 5,917 1,430 61 7,600 1,855 27 7,172 1,764 48 — — 428 90 79
Horses ... ... 56 297 68 43 359 92 65 413 66 12 63 74 — __
Carriages ... ... 13 106 72 12 167 81 13 156 42 1 — — 10 89
Dogs ... ... 94 60 75 109 79 70 116 76 75 7 — — 2 95
Other small Animals ... 11 16 41 15 9 40 7 5 7  — — 8 4 33
Neat Cattle ... ... 6 55 50 2 17 57 — — — — 2 17 67
Hails ... ... — ' 1,006 29 — 943 35 _  941 48 — — — 1 87
Miscellaneous Coaching ... — 41 15 — 54 43 — 78 2 — 18 59 — __
Bioyoles, &o.... ... — — — — 28 32 44 28 32 44 — _
Goods (Tons)... ... 5,742 67,769 14 7,038 73,048 40 8,477 78,807 57 1,439 5,759 17 — —
Miscellaneous Goods ... — 69 76 — 52 52 — 117 4 — 64 52 — __
Livestock ... ... 281 155 75 196 102 50 333 233 50 137 131 0 — —
General Miscellaneous ... — 1,979 25 — 596 38 — 2,057 6 — 1,460 68 — —

Total for the Week ... — 101,613 78 — 111,483 76 — 124,387 83 — 12,904 7 — ~
Forward from previous Return — 3663375 7 — 4068876 38 — 4608241 28 — 539,364 90 — —

Total from Jan. 1 to Oot. 6 ... — 3764988 85 — 4180360 14 — 4732629 11 — 652,268 97 — ~
Total corresponding period of

previousYear ... — 3621874 11 — 3764988 85 — 4180860 14 — — — —
Inorease compared with pre------------------------------------------------------------------------------------------------------------------- _ _ _ _ _

viousYear ... ... — 143,114 74 — 415,371 29 — 552,268 97 — — — —

Trafflo Train Mileagethis Week 17,978 — 21,722 — 22,722 — 1,000 — — _
Forward from last Return ...662,807 — 759,335 — 848,716 — 89,881 — — —

Total from Jan. 1 to Oot. 6 ...680,280 — 781,057 — 871,488 — 90,381 — — —.
Corresponding period of pre

vious Year... ... 589,111 — 680,280 — 781,057 — — — — —
Inorease compared with pre----------------------------------------------------------------------------------------- ------------- ------------- —  ■ -

viousYear ... 91,169 — 100,777 — 90,381 — — — — —
Deoreaae do. do. ... —_______ —______ —_______ — — _  — — — —

Particular* of Goods Pnnvevoe Seven days ended January I to January 1 to Increase Decreaseparticular! oi oooas Conyeyed. Oot. 6, 1895. Oct. 6,1896. Oct. 7,1894. In 1896. in 1895.

_. , , „  , Tone cwt. qr. lb. Tons cwt. qr. lb. Tons cwt. qr. lb. Tons cwt. qr. lb.i Tons. ewt. qr. lb.
First class Goods ... 9 2 2 15 295 14 3 7 233 5 2 5 62 9 1 2 —
Second class Goods ... m  3 1 20 5,545 9 3 26 5,500 9 1 6 45 0 2 20 —
« lce -  1,756 7 0 20 66,865 2 0 23 62,092 11 1 18 4,772 10 3 5 —
Tea — ... 716 18 3 16 36,306 14 1 18 80,913 13 2 26 5,393 0 2 20 —
Tea leaf ... ... 35 3 1 £  1,017 5 0 11 622 19 3 5 394 6 1 6 —
Axraok ... ... 45 0 1 14 1,505 4 0 24 1,386 4 3 23 118 19 1 1 —

. Salt ... ... 76 13 1 0 2,601 18 3 23 2,713 15 2 6 — 111 16 2 10
Cinnamon ... ... 3 13 0 5 135 19 1 24 182 13 2 19 — <46 14 0 23
Cacao ... ... 3 7 2 4 1,079 5 3 27 721 11 1 15 367 14 2 12 —
Cardamoms ... ... 2 6 1 23 119 5 1 17 110 19 0 0 8 6 1 17 —
Tobacco ... ... 17 6 2 16 583 9 2 10 484 2 1 12 99 7 0 26 —
Beer, 3rd class ... 0 19 0 14 96 19 2 20 169 18 2 10 — 72 18 3 18
Tea Lead and Shooks, 3rd class 9 1 3 25 462 19 0 6 310 17 2 17 162 1 1 17 __
Manure, 3rd class ... _  43 0 3 27 69 13 1 21 — 26 12 1 22
Plumbago, 3rd class ... . _  66 0 2 2 40 15 1 24 16 5 0 6 —
Other 3rd class Goods ... 865 0 2 25 26,249 4 1 11 22,444 15 2 6 3,804 8 3 6 —
Other 4th class Goods ... 422 18 2 27 10,733 13 0 19 10,946 7 1 27 — 212 14 1 8
Other 5th class Goods ... 172 1 3 1 6,630 17 2 4 5,299 2 2 25 331 14 3 7 —
Cinchona ... ... _  168 0 0 20 611 12 0 26 — 443 12 0 6
Coffee ... ... *21 4 3 7 3,626 8 3 19 1,686 18 2 27 1,939 10 0 20 —
Cotton ... ... 0 6 0 18 167 18 0 3 126 1 0 16 41 16 3 26 —
Cocoannts ... ... 89 15 1 6 3,590 4 3 21 2,914 13 1 17 675 11 2 4 —
Cocoanut O il... ... 36 0 3 17 1,267 9 2 27 1,208 19 2 2 58 10 0 25 —
Oopperah ... ... 23 19 0 25 2,128 18 3 24 2,675 8 2 15 — 546 9 2 19
Poonac ... ... 95 16 2* 12 4,141 17 1 24 4,379 3 2 25 — 237 6 1 1
KerosineOil ... ... 30 10 2 25 1,088 2 2 19 1,075 14 1 12 12 8 1 7 —

'Staves ... ... 19 6 0 0 804 11 2 6 314 12 3 11 — 10 1 1 5
Timber,wrought ... 31 16 3 10 914 7 0 22 844 7 1 12 . 69 19 3 10 —
Timber at 5th class ... 33 13 0 16 1,202 2 8 5 776 17 0 16 425 5 2 18 —
Timber at 6th class ... — 33 3 0 7 10 14 0 0 22 9 0 7 —
Tea Lead and Shooks, 6th class 174 11 2 3 7,540 16 0 19 6,685 5 1 22 855 10 2.25 —
Manure,6th class ... 212 6 0 14 6,239 8 1 17 4,319 13' 0 19 1,919 15 0 26 —
Plumbago, 6th class ... 185 8 3 16 8,324 15 2 1 8,959 8 0 23 — 634 12 2 22
Beer, 6thclass ... — — 13 2 3 0 — -13 2 3 0
Staves, 6th class ... — 5 9 0 21 23 1 2 7 — 17 12 1 14
Bulky Articles and Road Metal — 268 6 1 24 1,028 5 3 8 — 759 19 1 12
Other 6th class Goods ... 127 5 3 27 4,348 14 2 6 5,432 7 1 22 — 1,083 12 3 16
Railway Material ... 764 17 3 25 25,207 18 0 2 20,144 8 3 23 5,063 9 0 7 ' —
Publio Works Material ... — — 1,932 9 0 0 — 1,932 9 0 0
Prison Department Material ... — — 1,173 14 0 0 — 1,178 14 0 0
Breakwater Material ... 2,323 4 0 0 80,444 12 0 0 20,934 19 0 14 59,509 12 3 14 —
Contractor’s Material ... — .— 1,163 13 0 0 — 1,163 13 0 0
Chief Resdt. Eng., Railway Ex. — 6 10 0 0 — 6 10 0 01 —
Engineer, Ways and Works ... — 171 17 0 0 148 9 0 0 23 8 0 0, —

______________________________ 8,477 8 1 5 310,519 18 0 26 232,827 18 0 9 86.179 1 3 25i 8,487 1 3 8
Colombo, October 23,1895._________________________________________________ W. T. PeabOR, QcneUd Manager. ,

H. C. COTTLE, ACTING- GOVERNMENT PRINTER, COLOMBO, CEYLON. D  7 ~
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