@eplon. Goberment Gaelte

Published by Buthorify,

No. 5,721—FRIDAY, SEPTEMBER 28, 1900.

PART L.—General : Minutes, Proclamations, Appointments, PART III,—Provincial Administration.
and General Government Notifications. . PART IV.—Marine and Mercantile.
PART Il.—Legal and Judicial. PART V,—Municipal and Local.

Separate paging is given to each Part in order that it may be filed separately. -

Part V.— Municipal, Local, and Miscellaneous.

PAGE PAGE
Proceedings of Municipal Councils . — Notioes affecting Small Towns... . —
T.ocal Board Notices ... veo = | Notices affecting Village Communities(Gansabhawa)... —
Road Committee Notices . — Unofficial Announcements e 491

UNOFFICIAL ANNOUNCEMENTS.

MEMORANDUM OF ASSOCIATION OF THE CEYLON PLANTERS' RUBBER SYNDICATE, LIMITED.

1. THE name of the Company is “ THE CeyLoN PLaNTERS’ RUBBER SYNDICATE, Limrren.”
2, 'The registered office of the Company is to be established in Ceylon.
8. The objects for which the Company is established are—

(a) To purchase, lease, take in exchange, hire, or otherwise acquire any lands in the Malay
peninsula or elsewhere, and any works, machinery, stock, plant, and real or personal,
immovable or movable estate or property of any kind, and wheresoever situate, including
concessions or easements or rights of any kind.

(8) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry om, and develop the
undertaking lands, and real and personal estates or property and assets of any kind of the
Company or any part thereof. . '

(¢) To sell, let, lease, exchange, part with, transfer, deliver, charge, mortgage, or otherwise how-
goever dispose or deal with the undertaking lands, and real and personal estate or property’
and assets of any kind of the Company or any part thereof.

(d) To plant, grow, and produce rubber, tea, coffee, cinchona, cocoa, cardamoms, rhea, ramie, plants,
trees, and other natural products of any kind in the Malay peninsula or elsewhere.

(¢) To treat, cure, submit to any process' or manufacture, and prepare for market (whether on
account of the Qompany or others) rubber, tea, coffee, or any other such products as afore-
said, or any articles or things whatsoever, to buy, sell, trade, and deal in rubber, tea, coffee,
and other plants and seed, and rice and other food and requisites for coolies, labourers, and
others employed on estates, and to buy, sell, warehouse, transport by land or water, trade,

zlfl'i:;ﬂi::i ‘:g:::{;:::;-coﬁee, and other products, wares, merchandise, articles, and things.
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(#) To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise
deal with ores, metals, minerals, oils, precious and other stones, or deposits or products, and
generally to carry on the business of mining in all branches. .

(9) To build, make, construct, equip, maintain, improve, alter, and work tea factories, coffee~curing
mills, manufactories, buildings, erections, roads, tramways, and other works, matters, and
things of any kind. : .

(%) To acquire by grant, purchase, license, or otherwise patents, or patent rights or other rights,
privilege, or concessions of any kind, and to work, exercise, grant licenses for the use of or
otherwise dispose of, or deal with the same.

(i) To cultivate, manage, and superintend estates and properties in the Malay peninsula and
elsewhere, and generally to undertake the business of estate agents in the Malay peninsula
and elsewhere, to act as agents for the investment, loan, payment, transmission, and collec-
tion of money, and for the purchase, sale, improvement, development, and management of
prop]e:rty, including concerns and undertakings, and to transact any other agency business of
any kind. : '

(/) To ac{minister trust estates and the estates of deceased persons or bankrupt or insolvent estates,
or estates in liquidation in Ceylon or elsewhere, and to undertake the office of trustee,
executor, assignee, liquidator, inspector or any similar office, and to perform and discharge
the duties of any such office for a commission or other remuneration or otherwise.

(%) To carry on the business of merchants, exporters, importers, traders, engineers, and other

,trades, business, or undertaking whatsoever.

() To draw, accept, make, and endorse bills of exchange, promissory notes, and other negotiable
instruments.

(m) To lend money on any terms, and in any manner and on any security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without
any security at all, and generally to transact financial business of any kind.

(#) To borrow and raise money for the purposes of the Company in any manner and on any
terms, :

(0) For the purposes of securing the payment of money or the performance or discharge of any
obligation or liability of the Company, or for any other purpose of the Company, to
mortgage and charge the undertaking lands and real and personal estate or property’ and
assets of the Company, present or future (including uncalled capital for the time being), or
any part thereof, or to give any other kind of security, or any guarantee or obligation of
any kind whatsoever.

(p) To mske and execute mortgages, charges, debentures, debenture stock, and other securities and
instruments of any kind whatsoever, with power to issue the same orany of them payable to
bearer or otherwise, and at par or at a premium or discount, and perpetual or redeemable or
repayable with or without a bonus or premium, and in any form and containing any
provisions. C

(¢) To unite, co-operate, amalgamate, or enter into partnership or other arrangement for the sharing
of profits or union of interests, or for any other purpose with any other person whatsoever.

(r) To acquire by purchase or otherwise, and undertake all or any part of the business, property,
assets, and liabilities of any other person whatsoever.

(s) To promote and establish anZ other Company whatsoever, and to subscribe to and hold the
shares or stock of any othér Company or any part thereof.

(f) To procure the Company to be registered or established or authorized to do business in
Ceylon or in the Malay peninsula or elsewhere. .

(%) To.pay for any lands and real or personal, immovable or movable estate or property, or assets
of any kind acquired or to be acquired by the Company, or for any services rendered or to be
rendered to the Company, and generally to pay or discharge any consideration to be paid or
given by the Company in money or in shares or debentures or debenture stock or obligations
of the Company, or partly in one way and partly in another, or otherwise howsoever, with
power to issue any shares as fully or partially paid up.

(v) To accept consideration for any lands and real and personal, immovable and movable estate,
‘property, and assets of the Company of any kind sold or otherwise disposed of by the
Company, and generally to accept any concideration to be received by the Company in
money or in shares (whether wholly or partially paid up) of any Compauy, or in the

" mortgages, debentures, or obligations of any Company or person, or partly in one of these
modes and partly in another, or in any other kind or mode whatsoever.

(w) To distribute among the Shareholders in specie any property of the Company, whether
by way of-dividend or upon a return of capital, but so that no distribution amounting to a
reduction of capital be made except with the sanction for the time being required by law.

(=) To do all such things as shall be incidental or conducive to the attainment of the objects above-
mentioned or sny of them, or any one or more of the objects aforesaid, it being hereby
geclared. \t:hat in the foregoing clause (unless a contrary intention appears) the word

PGI:BOD.". includes any number of persons and a corporation, and that the * other objects ”
?pecxﬁed in any one paragraph are not to be limited or restricted by reference to or inter-
erence from any other paragraph.

4. The liability of the Shareholders i8 limited.
5. The nominal capital of the Company is Rs. 90,000, divided into 180 shares of Rs. 500 each, with

power to increase or reduce the capital.
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e its capital by the issue of new shares, such shares may be issued
£ Association for the time being of the Company.

d addresses are subscribed, are desirous of being formed into &
d we respectlvely agree to take the number

In cage the Company shall increas
upon the terms specified in the Articles o

We, the several persons whose names an
Company in accordance with this Memorandum of Association, an

of shares in the capital of the Company set opposite our respective names.

Number of Shares taken by .

Names and Addresses S
of Subscribers. each Subsciiber.
A. R. WiLson-Woop, Kotagala One

Witness to the above signature this Sixth day of September, 1900 : I
S. W. Samuel, Kotagala, Clerk.

W. H. AjTkEN, Dikoya One
Witness to the above signature this Slxth day of September, 1900 :
) W. Perera, Dikoya, Teamaker.
Waut, P, HaLriney, Nanu-oya One
Witness to the above signature this Slxth day of September, 1900 :
B. Perera, Nanu-oya, Teamaker.
P. J. Gasrorp, Talawakele ... One
Witness to the above signature this Slxth day of Sﬂptember, 1900 :
K. G. Perera, Talawakele, Conductor.
Prior S. PaLMegr, Dimbula ... One -
Witness to the above signature this Sxxth day of September, 1900 :
Leslie Palmer.
Ernest Hamrrron, Dolosbage ' . One
Witness to the above signature this SlXﬂl day ot Septembel, 1900 :
E. B, Hay.
One

Harry WaHITHAM, Dolosbage ...
Witness to the above signature this blxth day of September, 1900 :

V. A. Julius, Colombo, Solicitor.

E1*
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ARTICLES OF ASSOCIATION OF THE CEYLON PLANTERS’ RUBBER SYNDICATE, LIMITED.

THE regulations contained in the Table C in the schedule annexed to The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any of
the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

_ 1. In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word ¢ Company ” means ‘The Ceylon Planters’ Rubber Syndicate Limited,” incorporated or
established by or under the Memorandum of Association to which these Articles are attached.

“ The Ordinance” means and includes ¢ The Joint Stock Companies’ Ordinance, 1861,” and every
other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

‘“These presents ” means and includes the Memorandum of Association and the Articles of Association
of the Company from time to time in force. \
o “ Capital ” means the capital for the time being raised or authorized to be raised for the purposes of the

ompany.

¢ Shares ” means the shares from time to time into which the capital of the Company may be divided.

¢ Shareholder ” means a Shareholder of the Company.

 Presence or present ” at a meeting means presence or present personally or by proxy.

“ Directors ” means the Directors for the time being of the Company or (as the case may be) the
Directors assembled at a Board.

“ Board ” means a meeting of the Directors or (as the context may require) the Directors assembled at a
Board meeting, acting through at least a quorum of their body in the exercise of authority duly given to them.,

¢ Persons ” means partnerships, associations, corporations, companies, unincorporated or corporated by
Ordinance and registration, as well as individuals.

¢ Office ” means the registered office for the time being of the Company.

¢ Seal ”’ means the common seal for the time being of the Company.

¢ Month ” means a calendar month,

“ Writing ” means printed matter or print as well as writing.

Words importing the singular number only include the plural, and vice. versa.

Words importing the masculine gender only include the feminine, and vice versa.

BusiNEss.

2. The Company may proceed to carry out the objects for which it is established, and to employ and
- apply its capital as soon after the registration of the Company as the Directors in their discretion shall think.
fit ; and if the whole of the shares shall not have been subscribed, applied for, or allotted, as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

8. The business of the Company shall be carried on by, or under the managament or direction of, the
Directors, and subject only to the control of General Meetings, in accordance with these presents.

.

CAPITAL.

4. The original capital of the Company is Ninety thousand Rupees (Rs. 90,000), divided into one
hundred and eighty (180) shares of Five hundred Rupees (Rs. 500) each.

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares, of such amounts per share and in the
aggregate as such resolution shall direct ; and they shall have pcwer to add tosuch new shares such an amount
of premium a8 may be considered expedient.

6. Except so far as otherwise provided by the conditions of issue or by thesé presents, any capital
raised by the creation of new shares shall be considered part of the original capital, and shall be subject to the
same provisions in all respects with reference to the payments of allotment money, calls and instalments,
transfer, trausmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital of the Company.

SHARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders

of such gsha.xies in the amount of calls to be paid and the time of payment of such calls.
. Ifby the conditions of allotment of any share the whole or part of the amount thereof shall be

Itﬁg?l}:r :Z instalments, every such instalment shall, when due, be paid to the Company by the kolder of

Directo:g. wl'f;h:msm:':z:ﬁ :5'xcept when otherwise provided, shall be allotted at the discretion of and by the
of premiu,m as the; consi del:-nerto time issue any unissued shares, and may add to such shares such an amount
proper.  Provided that such unissued shares shall first be offered by the Directors
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to the Shareholders in proportion to the existing shares held by them, and such offer shall be ‘made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt of
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered,
the same shall be disposed of in such mauner as the Directors may determine, Provided that the Directors
may at their discretjon allot such new shares or any portion of them to the vendor or vendors of any estates or
lands being acquired by the Company in payment of the whole or any part of the purchase price of any such
estates or lands, and that without offering the shares so allotted to the Shareholders. ‘

11. In case of the increase of the capital of the Company by the creation of new shares, such new
shares shall be issued upon such terms and conditions, and with such rights and p}'ivileges aunexed thereto .
as the General Meeting resolving on the creation thereof, or any other Geneyal Meqtmg of the Company shall
direct, and if no direction be given as the Directors shall determine, am.l in pa}'tlcular such shares may be
issued with a preferential or qualified right to the dividends, and in the distribution of assets of the Company
and with a special or without any right of voting. ) . : . ) ‘

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held b‘y
them, and such offer shall be made by notice specifying the number of shares to whiéh the Shareholder is _
entitled, and limiting a time within which the offer, if not accepted, will be decemed to be declined, and after
the expiration of such time, or on the receipt of an intimation from the Sh-a.rehold‘er t.o whom such notice is
given that he declines to accépt the shares offered, the same shall be disposed of in such manner as the
Directors may determine, Provided that the Directors may, at their discretion, allot such new shares or any
portion of them to the vendor or vendors of any estates or lands being acquired by tl.xe Company in payment
of the whole or any part of the purchase price of any such estates or lands, and that without offering the shares
%o allotted to the Shareholders,

12.  Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct.

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly author-
ized to sign the name of the firm shall be entitled to vote and to give proxies.

14, Shares may be registered in the name of two or more persons not in partnership,

15. Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies, and all other advantages conferred on
a sole Shareholder.

16. 1In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persons recognized by the Company as having any title to, or interest in, such
shares,

17. The Company shall not be bound to recognize (even though having notice of) any conticgent
future, partial, or equitable interest, in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of any person under clause 34 to become a Shareholder in respect of any share.

18. . Every Shareholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him, and the amount paid thereon.

If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled and may issue a new certificate in lieu thereof ; and if any certificate be
lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate, plus the value -
of stamps on such certificate. ‘ '

20. The certificate of shares registered in the name of two or more persons not a firm shall be
deliveped to the person first-named on the register,

CavLLs.

21. The Directors may from time to time make such calls as they think fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at fixed
times provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Directors,

22. - If any Shareholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum from
the day appointed for the payment thereof to the time of actual payment.

23. A call shall be deemed to have been made at the time when the resolution of the Directors
authorizing the call was passed. . ‘

. 24. ‘The Directors shall have power in their absoiute discretion to give time to any one or more
Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof, on such terms as -
the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter,
of grace or favour. '

25. The Directors may at their discretion receive from any of the Shareho
the same, and upon such terms as they think fit, all or any part of the mone
beyond the sums actually called for ; and upon the moneys so paid in
as from time to time and at any time thereafter exceeds the amount of the
réspect of the shares in respect of which some advances have been made,
at such rate as the Shareholders paying such sums in advance and the Dir
however, six per centum per annum. .

lders willing to advance
¥y8 due upon their respective shares
advance, or upon so much thereof
calls then made upon, and due in
the Board may pay or allow interest
ectors may agree upon, not exceeding,
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) TRANSFER OF SHARES.

26. Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares
by instrument in writing. '

97. No transfer of shares shall be made to an infant or person of unsound mind.

28. The Company shall keep a book or books, to be called “The Register of Transfers,” in which
shall be entered the particulars of every transfer or transmission of any share. y

* 29, The Board may, at their own absolute and uncontrolled discrotion, decline to register any transfer
of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have a lien
or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case shall
a Shareholder or proposed transferree be entitled to-require the Directors to state the reason of their refusal to
register, but their declinature shall be absolute.

30. Every instrument of transfer must be left at the office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title of the transferror, and a fee of
two rupees and fifty cents, or such other sum as the Directors shall from time to time determine, must be paid
to the Company for the registration of every such transfer, upon payment whereof the Directors, subject to the
powers vested in them by Articles 29 and. 31, shall register the transferree as a Shareholder and retain the
instrament of transfer.

31. The Directors may, by such means as they shall deem expedient, authorize the registration of
transferrees as Shareholders without the necessity of any meeting of the Directors for that purpose.

32. 1n no case shall the Directors be bound to inquire into the validity, legal effect, or genuineness of
any instrument of transfer produced by a person claiming a transfer of any share in accordance with these
Articles ; and whether they abstain from so inquiring, or do so inquire and are misled, the transferror shall
bave no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but only, if at all, upon the transferree.

33. ‘The register of transfers may be closed during the fourteen days immediately preceding each
Ordinary Genera! Meeting ; and when a dividend is declared for the three next days ensuing the meeting ;
also at such other times (if any) and for such perioas as the Directors may from time to time détermine,
provided always that it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

34, The executors, or administrators, or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.

35. Any guardian of any infant Shareholder, or any committee of a lunatic Shareholder, or any person
beécoming entitled to shares in consequence of the death, bankruptey, or liquidation of any Shareholder. or the
marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to act under this clause, or of his title, as the
Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as
aShareholder in respect-of such shares, or may, subject to the regulations as to transfers hereinbefore contained,
transfer the same to some other person.

36. If any person who shall become entitled to be registered in respect of any share under clause 35
shall not, from any cause whatever, within twelve calendar months after the event on the happening of which
his title shall accrue, be registered in respect of such share, or if, in the case of the death of any Shareholder
no. person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of
the shares of such deceased Shareholder, the Company may sell such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled the
Company to sell the same, and the net proceeds of such sale, after deducting all expenses and all moneysin respect
of which the Company is entitled to a lien on the shares so gold, shall be paid to the person entitled thereto.

SURRENDER AND FORFEITURE OF SHARES. .

37. 'The Directors may accept, in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who maybe desirous of retiring
from the Company. .

- 38. If any Shareholder fails to pay any call or instalment on or before the day appointed for the pay-
ment of the same, the Directors may at any time thereafter, during such time as the call or instalment remains
unpaid, serve a notice on such Shareholder, requiring him to pay the same, together with any interest that
may have accrued, and all expenses that may have been incurred by the Company by reason of such
non-payment.

The notice shall name a day (not being less than one month from the date of the notice) on, and a place
or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid. The
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the
shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

If the requisition of such notice as aforesaid be not complied with, every or any share or shares in
re.sxlxle.ct. of which such notice hs:s been given may at any time thereafter before payment of calls or instalment
wit mt;;est,,Aand esﬁlpenses due in respect thereof, be declared forfeited by a resolution of the Board to that effect.

to poy, ) sh:l)lT for:ﬁ':lzgll]de: wthosle: shares have been so declared fo.rfeited shall, notwithstanding, be liable
respect of such shares ot t&?ﬁ nt:et ? (ﬁompany all calls, instalments, interest, and expenses owing upon Or in
. ) of the forfeiture, together with interest thereon from the time of forfeiture
until payment at nine per cent. per annum, and the Dj - .
40, Every share surrendered or’ and the Directors may enforce the payment thereof if they think fit.
Company, and may be sold, re-allotted Olz)rmhdecl?‘red forfeited shall be deemed to be the property of the
Board shall think ft. » erwise disposed of upon such terms and in such manuer as the
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41, The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of
all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

42. A certificate in writing under the hands of two of the Directors and of the Secretary, that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclu~
sive evidence of the facts therein stated as against all persons who would have been entitled to the ghare but
for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such
share shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any
person who may purchase the same from the Company, and thereupon such purchaser shall be deemed the
holder of such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to
the application of the purchase money, nor shall his title to such share be affected by any irregularity in the
proceedings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum
of money by way of redemption money, for the deficit, as they shall think fit, not being less than nine per cent,
on the amount of the sums wherein default in payment had been made, but no share bord fide sold or
reallotted, or otherwise disposed of under Article 40 hereof, shall be yedeemable after sale or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares of any holder or
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
joint-holders respectively, either in regpect of such shares or of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or jointly with others, including all
calls which the Directors shall have resolved to make, although the times appointed for the payment thereof
~ shall not have arrived ; and where any share is held by more persons than one the Company shall be entitled

to-the said charge or lien in respect of any money due to the Company from any of such persons. And the
Directors may decline to register any transter of shares subject to such charge or lien. ' .

44. Such charge or lien may be made available by a sale of all or any of the shares subject to it, pro-
vided that no such saleshall be made except under a resolution of the Directors and until notice in writing
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee
in his bankruptey, requiring him or them to pay the amount for the time being due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to be
paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’
notice shall be allowed him. ’

45. The net proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabili-
ties, or engagements, and the residue (if any) paid to such Shareholder or his representatives. '

, 46, A certificate in writing under the hands of two of the Directors and of the. Secretary, that the
power of sale given by clause 44 has arisen, and is exercisable by the Company under these presents, shall be
conclusive evidence of the facts therein stated. -

47, Upon any such sale two of the Directors may execute a transfer of such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to
such shares.. .

Borrowing POWERS.

48. The Directors shall have power to procure from time to time, in the usual course of business, such
temporary advances on the produce in hand, or in the future to be obtained, from the Company’s estates as they
may find necessary or expedient for the purpose of defraying the expenses of working the Company’s estates, or of
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from
time to time at their discretion to borrow or raise from the Directors or other persons any sum or sums-of
money for the purposes of the Company, provided that the money 80 borrowed or raised and owing at any one
time shall not without the sanction of a General Meeting éxceed twenty thousand rupees. -

' 49. With the sanction of a General Meeting the Board shall be entitled to borrow such further su
or sums and at such rate cf interest as such meegting shall determine. A certificate under the hands of one
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are not
exceeding their borrowing powers, shall be sutlicient and binding on the Company and all concerned, and shall
be conclusive evidence thereof in all questions between the Company and its creditors. ' :

50. For the purpose of securing the repayment of any such moneys so borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and - issue, any mortgages, cash credits, debentures,
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue,
lands, property, rights, and assets of the Company, hoth present and future,including uncalled capital or unpaid
calls, or may make, accept, or endorse on behalf of the Company any promissory notes or.bills of exchange.

51. Any such securities may be issued either at par or at a premium or discount, and may from time
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special
privileges as éo rededml;;tion, surrenger, drawings, allotment of shares, or otherwise. d

52. very debenture or other instrument issued by the Company for securine th
may be so framed that the moneys thereby secured shall);)e assignal,)bleyfree from :ny :q?xai’tyig:eli)tefvi‘eaozgz
Company and. the person to whom the same may be issued.

GENERAL MERTINGS.

53. The first General Meeting shall be held at such time, not bei ‘ ve m
the incorporation of the Company, and at such place as the Direc’tors maylggt::;rien ethan twelve months after

54, Subsequent Geeneral Meetings shall be held once in every year at such time and place as may‘;be

- prescribed bz the Company in General Meeting, and if no time or place i ibed, then at such place
and at such time as soon after the first day in cach year as may be dgterxenil;e?iobgrglslzri)?rgétor: : P
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55. The General Meetings mentioned in the last preseding clause shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Com-
pany, and the Directors shall doso upon a requisition made in writing by not less than one-eighth of the number
of Shareholders of the Company for the time being, or by any Shareholder or Shareholders holding in the
aggregate one-eighth part of the shares of the Company for the time being subscribed for.

57. Any requisition so made shall express the object of the meeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company. :

Upon the receiptof such requisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to con-
. vene the same within seven days from the delivery of the requisition, the requisitionists may themselves
convene an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders
" convening the meeting may themselves fix. .

58. Any Shareholder may, on giving not less than ten days’ previous notice of any resolution, submit

. the same to a meeting. :
c 59. Such notice shall be given by leaving a copy of the resolution at the registered office of the
ompany.
. 60. Seven days’ notice at least of every General Meeting, Ordivary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Government Gazette, or in such other manner (if any) as may be
prescribed by the Company in General Meeting. :

61. Every Ordinary General Meeting shall be competent, without special notice having been given of
the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any
report and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rot#tion,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
any business whatsoever of which special mention shall have been given in the notice or notices upon which
the meeting was convened. )

. 62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be com-
petent to enter upon, discuss, or transact any business which has not been specially mentioned in the notice or

' ‘notices upon which it was convened.

63. No business shall be transacted at any General Meeting except the declaration of a dividend
recommended by a report of the Directors or election of a Chairman, unless there shall be present or represented
st the commencement of the business three or more Shareholders entitled to vote.

 64. If at the expiration of half an hour from the time appointed for the meeting the required number
of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Share-
* holders who are present shall be a quorum, and may transact the business for which the meeting was called.

65. The Chairman (if any) of the Directors shall be entitled to take the chair at every General Meet-
ing, whether Ordinary or Extraordinary, or if there be no Chairman, or if at any meeting he shall not be
present at the time appointed for holding such meeting, or if he shall refuse to take the chair, the Share-
holders shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors present
decline to take the chair, then the Shareholders present shall choose one of their number t o be a Chairman.

66. No business shall be discussed at any General Meeting except the election of & Chairman whilst
the chair is vacant.

67. The Chairmen may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shall
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by
the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when so
entered and signed shall be evidence of all such proceedings, and of the proper election of the Chairman.

Vorine AT MEETINGS.

69. At any meeting every resolution shall be decided by the votes of the Shareholders present in

person or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to which he may be entitled as a Sharebolder ; aud
unless a poll be immediately demanded by some member present and entitled to vote, a declaration by the
Chairman that a resolution has been carried, and an eatry to that effect in the Minute Book of the Company,
shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded in favour
of or against such resolution.
vote ﬂ;? O;n If at any meeting a poll be demanded by some Shareholder present at the meeting and entitled to
such m:nnee‘.e m%hs‘“"n’ if necessary, be adjourned, and the poll shall be taken at such time and place and in
to whioh he ;5; geCh:}rlman shall (.hrect, and in such case every Shareholder shall have the number of votes
of votes, the Ch);irm:g 1(:£e3] a8 hereinafter provided ; and in case at any such poll there shall be an equality
casting votein addition to a.n; ‘:’g:;";“tg Mla!yvhlch such poll shall have been demanded shall be entitled to :}
such poll shall be deemed to be the o which he may be entitled as a Shareholder and proxy, and the resulto

71. The demand ofa poll s;‘):‘:?l;g;on of the Company in such meeting.

ther ¢han the question on which a poll has %22?32 ::\z ;:;tinuance of a meeting for the transaction of business
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72. No poli shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment.

73. On a show of haods every member shall have one vote only. In case of a poll every Shareholder
shall have one vote for every share held by him. up to ten, and an additional vote for every ten shares beyond

the first ten. . .

74. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any
lunatic Shareholder, the husband of any female Sharcholder not eatitled to her shares as separate estate, and
the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder.

75. Votesmay be given either personally or by proxy.

76. No Sharcholder shall be entitled to vote at any meeting unless all calls due from him on his
shares have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative
of a deceased Shareholder or person acquiring by marriage shall be entitled to vote at any meeting held after
the expiration of three months from the registration of the Company in respect of any share which he has
acquired by transfcr, unless he has been possessed of the share in respect of which he claims to vote at least
three months previonsly tothe time of holding the meeting at which he proposes to vote.

77. No Shareholder, who has not been duly registered as such for three months previons to the
General Meeting, shall be entitled to be present and to speak and vote at any meeting held after the expiry of
three months from the incorporation of the Company.

75. No person shall be entitled to hold a proxy who is not a Shareholder of the Company.

79. The instrument appointing & proxy shall be printed or written, and shall be signed by the
appointor, or if such appointor be a company or corporation, it shall be under the common seal of such
company or corporation. :

80. The instrument appointing a proxy shall be deposited at the registered office of the Company not
less than twenty-four hours before the time appointed for holling the meeting at which the person named in
such instrument proposes to vote. .

The instrument appointing a proxy may be in the following form :—

The Ceylon Planters' Rubber Syndicate, Limted.

1, , of , appoint s of (a Shareholder in the Company), as my
proxy to represent me and to vote for me aud on my behalf at the Ordinary (or Extraordinary, as
the case may be) General Meeting of the Company to be held on the day of y
Ono thousand Nine hundred and - —, and at any adjournment thereof, and at every poll which
may be taken in consequence thereof. .

As witness my hand this day of , One thousand Nine hundred and .

81. Nu objection shall be made to the validity of any vote, whether given personally or by proxy
except at the meeting or poll at which such vote shall be tendered, and every vote (whether given personally
or by proxy) to which nn objection shall be made at such meeting or poll shall be deemed valid for all purposes
of such meeting or poll whatsoever. '

82. No Shareholder shall bs prevented from voting by reason of his being personally interested in the

result of the voting.

DIKECTORS.

83. The number of Directors shall never be less than two nor more than five, but this clause shall be
construed as being directory only, and the continuing Directors may act notwithstanding any number of
vacancies. .

The qualification of a Director shall be his holding in his own right at least three shares in the
Company upon which all calls for the time being have been paid, and this qualification shall apply as well to
the first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
fifteen hundred rupees annually, to be divided between them in such manner as they may determine, but the
Company in General Meeting may at any time alter the amount of such remuneration for the future, and such
remuneration shali not be considered as including any remuneration granted for special or exira services
hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

84. The first Directors shall be W. P. Halliley, Ernest Hamilton, and A. R. Wilson-Wood, who shall
hold office till the first Ordinary General Meeting of the Company, when they shall all retire, but shall be
eligible for re-election, : :

85. Ounc or more of the Directors may be appointed by the Directors to act as Managing Director or
Managing Directors and (or) visiting agent or agents of the Company, for such time and on such terms as the
Directors may determine or may fix by agreement with the person or persons appointed to the office, and they
may, from time to time, revoke such appointment and appoint another or other Managing Director or Managing
Directors and (or) visiting agent or agents. -

The Directors may confer on the Managing Director or Managing Directors all or any duties and
powers that might be conferred on any Manager of the Company. .

If any Director shall be called upon to perform any extra services, the Directors may arrange with such
Director for such special remuneration for such services, either by way of salary, commission, or the payment
of a lump sum of money as they shall think fit. ‘

RoTaTiON OF DIRECTORS.

86. At the first Ordinary General Meeting of the Company all the Directors shall retire from office,
and at the first Ordinary Geqeral Meetmg in every subsequent year one of the Directors for the time being
shall retire from office us provided in clause 87. ..

E2
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87. The Directors to retire from office at the second and third Ordinary General Meetings shall, unless
the Directors otherwise arracge among themselves, be determined by ballot ; in every subsequent year the
Directors to retire shall be those who have been longest in office.

88. In case any question shall arise as to which of the Directors who have been at the same time in
office shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election.

90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shail
appoint successors to them, and in default thereof such successors may be appointed nt a subsequent Ordinary
General Meeting. .

91. Anvy casual vacuncy occurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy
shall retain his office so long only as the vacating Director would have retained the same if no vacancy had
occurred.

92. 'The Directors, subject to the npproval of a General Meeting, may trom time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may also,
subject to the like approval, determine in what rotation such increased ov reduced number is to go out of office.

93. Ifat any meeting at which an election of a Director onght to take place the place of the retiring
Director is not filled up, the retiving Director may continue in office until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is filled up, unlessit shall be determined at
such meeting to reduce the number of Directors.

94, A Director may at any time give notice ir writing of his inteution to resign by delivering such

notice to the Secratary, or by leaving the same at the registered office of the Company, or by tendering his
written regignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors, but
not before his office shall become vacant,
, 95. 'The Company may, by a special resolution, remove any Director before the expiration of his
. period of office, and may, by an ordinary vesolution, appoint another person in his stead. The Director so
; appointed shall hold office only during such time as the Director in whose place he is appointed would have
' held the same if he had not been removed.

96. Every Director or officer of the Compaﬁy, and his heirs, executors, and administrators shall be
indemnified by the Company from all losses and expenses incurred by him in or abont the discharge of his duties,
except such as happen from his respective wilful acts or defaults 3 and no Director or officer shall, nor shall the
heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults of any other Director
or officer, or for any loss or expense happening to the Company by the insufficiency or deficiency of title to any
property acquired for or on behalf of the Company, or for the insufficiency or deficiency of any security in or
upon which any of the moneys of the Company shall be invested, or for any loss or damage arising from the
bankruptey, insolveney, or tortuous act of any person with whom any moneys, securities, or effects shall be
deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution of the
duties of his office or in relation thereto, unless the same happen through his own wilful act or default.

97. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

. Di1SQUALIFICATION OF DIRECTORS.
98. The office of the Director shall be vacated—

(@) If he accepts or holds any office or place of profit other than Munuging Director, Visiting
Agent, or Secretary under the Company.

(&) It he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquida-
tion of his affairs, or compounds with his eraditors.

(¢) If by reason of mental or bodily iufirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of shares to qualify him for the office.

(e) Ifhe isconcerned or participates in the profits of any contract with, or work done for, the Compauy,

Provided that no Director shall vacate his office by reason of his being a member of any corporation.
compauy, or firm which has entered into any contract with or done any work for the company of which he is a
Director, or by his being agent, or secretary, or solicitor, or by his being 2 member of a firm who are ageuts,
or secretaries, or solicitors of the company ; nevertheless he shall not vote in respect of any contract work or
business in which he may be personally interested.

Powgrs or DIRECTORS.

99. The Directors shall have power to carry into effect the lease, purchase, or acquisition of any lands,
estates, or. property they may think fit, or any share or shares thereof.
100. The business of the Company shall be mavaged by the Directors either by themselves or through
a Ma.xmgin‘g Director, or with the assistance of an agent or agents, and secratary or secretaries of the Company,
to be appointed by the Directors for such n period and on such terms as they shall determine, and the Directors
shall pay out of the funds of the Company all costs and expenses, as well preliminary as otherwise, paid or in-
Turred in and about the forma.tion and the registration of the Company, and in and about the valuation, purchase,
ease, or acquisition of the said estates and lands, and the opening, clearing, planting, and cultivation thereof.
and Ot‘h:(g‘ivme'[l“ll or about the working and business of the Company. -
wer.t of the b“si‘:e?s\iﬁ&;)l‘:os\éﬂl hafvehpower to make, and may _mnke such rules or regulations for the manage-
the business of the Companypin gmn:h the Comvany as they way from to time think proper, and shall carry on
and authorities by any Ordinance o bmu&:n-r as they may think most expedient ; and in addition to’the powers
powers, give all such consents, make }:ﬂl zse };])"esiahts expressly conferred on them, they may exercise all such
trensurers, accoutants, and ozher i uch arrangements, nppoint all such agen.s, mahagers, secretaries,
ers, superintendents, assistants, clerks, artizans, labourers, and other
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servauts, for such period or periods, and with such remuneration, and at such salaries, and upon such terms and
conditions as they may consider advisable, and may pay the expenses occasioned thereby out of the funds of the
Company, and may from time to time remove or suspend all or any of the managers, agents, treasurers, accoun-
tants, officers, clerks, or servants of the Company, for such ressons as they may think proper and advisable,
and without assigning any cause for so doing.

102. The Direcrors shall exercise in the name and on behalf of the Company all such powers of the
Company as are not expressly required to be exercised by the Company in General Meeting, and shall
generally do all such acts and things as are or shall be by any Ordinance and by these presents directed and
authorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these
presents required to be exercised or done by the Company in General Meeting, subject, nevertheless, to the
provisions of any such Ordinance and of these presents and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in (*eneral Meeting, but no regulations made by the Company
in General Meeting shall invalidate any prior act of the Board which would have been valid if such regulation
had not been made.

The generality of the powers conferred by any clause in these presents on the Directors shall not
be taken to be limited by any clause conferring any special or expressed power.

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or
attorneys, to assist in carrying on or protecting the business of the Company on such terms as they may-
consider proper, and from time to time to revoke such appointment,

104. The Directors shall have power to open from time to time on behalf of the Company any
account or asccounts with such bank or banks as they may select or appoint, and also by such signatures
as they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promis-
sory notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or
proctors, and other documents on behalf of and to further the interests of the Company.

105. The seal of the.Company shall not be affixed to any instrument except in the-presence of two or
more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing thereof ;
such attestation on the part of the Secretaries in the event of a firm being the Secretaries being signified by a
partner of the said firm signing for and on behalf of the said firm as such Secretaries.

106, It shall be lawful for the Directors, if authorized so to do by the Shareholders in General
Meeting, to arrange terms for the amalgamation of the Company with any other company or compaunies, or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Company or any
part or parts, share or shares thereof, respectively, to any company or companieg, or person or persons upon such
terms and in such manner as the Directors shall think fit ; and the Directors shall have power to do all such
things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a
resolution or special resolution of the tlompany is not by law necessary for such purpose, and in case any terms
so arranged by the Directors include or make necessary the dissolution of the Company, the Company sha lbe
digsolved to that end. &

107. In furtherance and not in limitation of, and without prejudice to the general powers conferred or
implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby expressly
declared that the Directors shall have the powers following (that is to say) :—

(a) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or
other legal proceedings on behalf of the Company, and also to compound and allow time for
payment or satisfaction of any debts due to or from the Company, and any claims or demands

. made by or against the Company. :

(b) To refer any claims or demands by or against the Company to arbitration, and observe
and perform or enforce the award. . C

(¢) To make and give receipts, releases, and other discharges for money payable to the Company,
and for claims and demands by the Company. )

(&) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trastee, assignee, liquidator, or inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to b
immediately required for the purposes thereof,” upon such securities and in such manner as
they may think fit, and so that they shall not be restricted to such securities as are
permissible to trustees without special powers, and from time to time to vary or release such
investments. ‘

(f) To delegate to any one or more of the Directors of the Company for the time being, or any
other person or company for the time being, residing or carrying on business in Ceylon or -
elsewhere all or any of the powers or functions given to or exercisable by the Directors ;
and to confer such powers for such time and to be exercised for such objects and purposes,
and upon such terms and conditions and with such restrictions as the Directors may think
expedient, and to confer such powers either collaterally with or to the exclusion of, and in
the substitution for all or any of the powers of the Directors in that behalf, and from time
to time to revoke, withdraw, alter, or vary all or any of such powers. The Directors may
allow to any person or company to whom any powers may be so delegated such remunera-
tion as they in their absolute discretion shall think fit.

ProceEEDINGS OF DIRECTORS.

‘ _ 108. The Directors may meet for the despatch of business, adjourn, and otherwise regulate their
meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until
otherwise determined two Directors shall be 2 quorum,

109. A Director may at any time summon a meeting of Directors.
E2*
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110.  The Board may elect a Chairman of their meetings, and determine the period for which he is to
hold office, and all meetings of the Dircetors shall be presided over by the Chairman if one has been elected and
if present, but if thare be a vacancy in the office of Chairman, or if at any meeting of Directors the Chairman
be not present at the time appointed for holding the same, then and in that case the Directors present shall
choose one of their number to be Chairman of such meeting,

111. Any question which shall arise at any meeting of the Directors shall be decided by a msjority of
votrs, and in case of an equality ot votes the Chairman thereat shall have a casting vote in addition to his vote
as a Director. . '

112. The Board may delegate any of their powers to committees consisting of such member or members
of their body as the Board think fit, and they may from time to time revoke and discharge any such committee,
either wholly or in.part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all suzh regulations as may be preseribed by the Board. All acts
done by any such committee, in con formity with such regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board. .

113.  The meetings and proceedings of such committees shall be governed by the provisions herein
coutained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such committee respectively, or any regula-
tion imposed by the Board.

114. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any
vacaney in the Board or Committee. or defect in the appointment or qualification of any Director or of any
member of the Committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

115, A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been
pussed at a meeting of the Directors duly called and constituted,

‘ 116.  The Directors shall cause minutes- to be made in a book or books to be provided for the purpose:—

(1) Of all appointments of (a) officers and (6) committees made by the Directors.

(2) Of the names of the Directors present at ‘each meeting of the Directors,

(8) Of the names of the members of the Committee appointed by the Board present at each meeting
of the Committee.

(4) Of all orders made by the Dircctors, :

(5) Of all resolutions and proceedings of all General Meetings of the Company.

(6) Of all resolutions and proceedings of all meetings of the Directors,

(7) Of all resolutions and proceedings of all meetings of Comumittces appointed by the Board.

117, All such minutes shall be signed by the person who shall have presided as Chairman at the -
General Meeting, the Board Meeting, or Committce Meeting at which the business minuted shall have been
transacted, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board
Meeting, or Committee Meeting, as the.case may be ; and all minutes purporting to have been signed by any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes
whatsoever, be primd facie evidence of the actual and regular passing of the resolutions, and the actual and
regular transaction or occurrence of the proceedings and other maiters purporting to be so recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and
signature of the person ‘appearing to have signed as Chairman, and of the date on which such meeting was held.

AccounTs.

118. The agent or secretary or the agents or secretaries for the time being, or, if there be no agent or
secretary or agents or secretaries, the Directors shall cause true accounts to be kept of the paid up capital for
the timeé being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the-assets, credits, and liabilities of
the Company, and generally of all its commercial, financial, and other affairs, transactions, and engagements,
and of all other matters necessary for showing the true financial state and condition of the Company. The
accounts shall be kept in such books and in such a manner at the registered office of the Company as the
Directors think fit.

119,. The Directors shall from time to time determine whether, and to what extent, and at what times
and places, and under what conditions or regulations the accounts and books of the Company or of any of them
shall be open to the inspection of the Shareholders, and no Shareholder shall have any right of inspecting any
account or book or document of the Company, excopt as conferred by statute or authorized by the Directors, or
by a resolution of the Company in General Meeting.

120. At the Ordinary General Mecting every year the Directors shall lay before the Company a
ata.tetpe.nt of the income and expenditure of the Company for the previous financial year, and a balance sheet
containing a summary of the property and Fabilities of the Company made up to the end of the same period.

121, The statement so made shall show, arranged under the most convenient heads, the amount of
gross income, _digting_uishing the several sources from which it has been derived, and the amount of gross
expenditure, distinguishing the expense of the establishment, salaries, and other heads of expenditure. Every
;)t:l':ngf; %’;Pern%l:uredfiurly chargeable against the year’s income shall be brought into account, so that a just
may in fuirl:le:s bzndis?:isbmay be laid before the meeling, and in case where any item of expenditure which

ributed over several years has been incurred in any one year, the whole amount of such

i h i s . A
ltﬁ;.}:):o:]l: 2‘; :ﬁ:ﬁe‘h :lth the addition of the reasons why only a portion of such expenditure is charged against

122. The balance sheet sh 11 i . sabilits )
arranged under the heads 3PPOarinsg ?n tﬁ:n;g:?n ?m oxeq o (op the e e ol the, pompAny,

Stock Companies’ Ovdinans wi b nexed to the table referred to in Schedule C to “ The Joint
P Ordiance, 1861,” or as near thereto as circumstances admit,
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123. Every such statement shall be accompanied by a report as to the state and condition of the
Company, and as to the amount which the Directors recommend should be paid out of the profits by way of -
dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the
Directors. :

'124. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at or posted to the registered address of every Shareholder.

125.  The accounts of the Company shall from iime to time be examined, and the correctness of the
balance sheet ascertained by one or more Auditor or Auditors.

AupIit,

126. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office,
be eligible as an Auditor. ' , ‘

127. The Directors shall appoint the first Auditor of the Company and fix his remuneration. He
shall hold office till the second General Meeting of the Company. All subsequent appointments shall, except
as is hereinafter mentioned, be made at the first Ordinary General Meeting of the Company in each year by the
Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office only
until the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by a
General Meeting. '

128. The remuneration of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

129.  Retiring Auditors shall be eligible for re-election. .

130. If any vacancy that may occur in the office of Auditor is not supplied at the next Ordinary
General Meeting, or if any casual vacancy shall oceur in the office of Auditor, the Directors shall fill up the
vacancy by the appointment of a person who shall hold office until the next Urdinary General Meeting after his
appointment.

" 131. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid before the
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may
- think fit.

132. The Auditor or Auditors for the time being shall have a list delivered to him or them of all books
kept by the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts,
books, and documents whatsoever of the Company for the purpose of audit.

Divibexps, BoNus, anp Resgrve Funp.

133, The Directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no
dividend shall be payable except out of net profits. :

134. The Directors may, if they think fit, determine on and declare an interim dividend to be paid, or
pay a bonus to the Shareholders on account, and in anticipation of the dividend for the then current year,

135.  The Directors may, before recommending any dividend or bonus, set aside out of the profits of the
Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities
as the{{ may, with the sanction of the Company, select, or shall place the same in fixed deposit in any bank
or banks.

136. The Directors may from time to time apply such portion as they think fit of the reserve fund to
meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repairing,
or maintaining, or extending the buildings and premises of the Company, or for the repair or renewal, or exten-
sion of the property or plunt of the Company or any part thereof, or for any other purposes connected with the
interest of the Company that they may from time to time deem expedient,

187. No unpaid dividend or bonus shall ever bear interest against the Company.

138. No Shareholder shall be eutitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever.

139. The Directors may deduct from the dividend or bonus payable to any Shareholder all such sums
of mouey as may be due from him (whether alone or jointly with any other person) to the Company, and -
notwithstanding the fact that such sums or any of them are not payable until after the date when such dividend
or bonus is payable. : ' '

140. Notice of any dividend that has been declared or of any bonus to be paid, shall be given
Shareholder entitled thereto, and any dividend or bonus un’claimed {:y any Shatel?oldérvfor thre% ;ea:: :?:el:'
notice thereof is given may be forfeited by the Directors for the benefit of the Company, and if the Directors
think fit may be applied in augmentation of the reserve fund,

141, Eve.ry dividend or bonus payable in respect of any share held by a firm may be paid to, and an
effectual recelpt given by, any partner of such firm or agent duly suthorized to sign the name of the ﬁ,rm.

142.  Every dividend or bonus payable in respect of any share held by several persons jointly other
than a firm may be paid to, and an effectual receipt given by, any one of such persons.

NorIces.

143. Notices from_ the Company may be authenticated by the signature (printed or wriiten) of the
agent or secretary, agents or secretaries, or persons appointed by the Board to authenticate the same, N
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144, Every Shureholder shall give an address in Ceylou, which shall be deemed to be his place of
abode, and shall be registered as such in the books of the Company.

145. A notice may be served by the Company upon any Shareholder, either personally or by being
sent through the post in a prepaid letter addressed to such Shareholder, at his registered address or place of
abode, and any notice so served shall be deemed to be well served, notwithstanding that the Shareholder to
whom such notice is addressed be dead, unless his executors or administrators shall have given to the
Directors or to the agent or secretary or agents or secretaries of the Company their own or some other address
to which notices may be sent.

146. All notices directed to be given to Shareholders shall, with respeet to any share to which persons
are jointly entitled other than a firm, be given to whichever of such persons is named first in the register of
Shareholders, and notice so given shall be sufficient-notice to all the holders of such shares.

147.  Any uotice if served by post shall be deemed to have been servea on the day on which the letter
containing the same would in ordinary course of post have been delivered at its address, and in proving such
gservice it shall be sufficient to prove that the letter containing the notice was properly addressed and put into
a Post Office or post box, and the entry iu the Company’s books of the leaving or sending by post of any notice
at or. to such address shall be sufficient evideuce thereof, and no further evidence shall be necessary.

148. Tivery Shareholder residing out of Ceylon shall name and register in the books of the Company
an address within Ceylon at which all notices shall he served upon him, and all notices served at such address
_ shall be.deemed to be well served. Tf he shall not have named and registered such an address, he shall not be
entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Government
Gazetle.

ARBITRATION,

149, Whenever any question or other matter whatsoever arises in dispute between the Company and
any other company or person, the same may be veferred by the Directors to arbitration.

Evibeno.

150. On the trial or hearing of any action or suit brought or instituted by the Company against any
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on the
register of Shareholders of the Company as a holder of the number of shares in respect of which such claim is
made, and that the amount claimed is not entered as paid in the books of the Company ; and it shall not be
necessary to prove the registration of the Company, nor the appointment of the Directors who made any call,
nor that a quorum of Directors was present at the Board at which any call was made, nor that the meeting at
which any call was made was duly convened or constituted, nor any other matter whatsoever, but the proof
aforesaid shall be conclusive evidence of the debt,

PROVISION- RELATIVE To WinDING Upr or DissoLuTiON or THE COMPANY.

151, Any Shareholder, whether n Director or not, and whether alone or jointly with any other
Shareholder or Diréctor, and any person not a Shareholder, may become the purchaser cf the property of the
Company or any part thereof in the event of & winding up or a dissolution, or at any other time when a sale of
the Company’s property or effects or any part thereof shall be made by the Directors under the powers hereby
or under the Ordinance conferred upon them.

In witness whereof the subscribers to the Memorandum of Association have hereto set and ‘subscribed
their names at Kotagala this 6th day of September, 1900.
P .

A. R, WiLsoN-Woob.

W. H. AITKEN.
Witness : W. Perera.

Whn. P. HALLILEY.
Witness : B. Perera.

P. J. Gaisrorp.
Witness : K. G. Perera.

Prior S. PALMER,
Witness : Leslie Palmer.

KKrRNEST HAMILTON.
Witness : E, B. Hay.

Harry WHITHAM,
Witness : V. A. Julius.
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The Kurunegalla Estates Company, Limited.

NOTICE is hereby given that o Meeting of the

Shareholders of the above Company will be
beld within the registered office of the Company
(Bon Accord Bungalow, Bogawantalawa) on Saturday.
October 13, at 2 p.m.

Business.

Toereceive the report of the Directors and accounts |

to 31st December, 1899,
To appoint Directors for the ensuing year,

By order of the Directors,

J. ManLey Power,
Secretary.

I FREDERIK NELL.- HORTENSIUS DORN-

HORST PRINS, of No. 2, Flower road, Cinnamon
Gardens in Colombo, do hereby give notice of my inten-
tion, three months from this date, to apply to His
Excellency the Governor to be admitted and enrolled a
Notary Public, to practise in the English language in the
District of Kegalla.

F. N. H. D. Prins,
Colombo, September 21, 1900.
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