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UN OFFIC IAL ANNOUNCEMENTS.

MEMORANDUM OP ASSOCIATION OP THE CEYLON PLANTERS’ RUBBER SYNDICATE, LIMITED.

1. T he name o f the Company is “  T he Ceylon Planters ’  Rubber Syndicate, Limited .”
2. The registered office of the Company is to be established in Ceylon.
3. The objects for which the Company is established are—

(а) To purchase, lease, take in exchange, hire, or otherwise acquire any lands in the Malay
peninsula or elsewhere, and any works, machinery, stock, plant, and real or personal, 
immovable or movable estate or property o f any kind, and wheresoever situate, including 
concessions or easements or rights of any kind.

(б) To hold, use, clear, open, plant, cultivate, work, manage, improve, carry on, and develop the
undertaking lands, and real and personal estates or property and assets of any kind of the 
Company or any part thereof.

(c) To sell, let, lease, exchange, part with, transfer, deliver, charge, mortgage, or otherwise how­
soever dispose or deal with the undertaking lands, and real and personal estate or property 
and assets of any kind of the Company or any part thereof.

(d )  To plant, grow, and produce rubber, tea, coffee, cinchona, cocoa, cardamoms, rhea, ramie, plants,
trees, and other natural products of any kind in the Malay peninsula or elsewhere.

(e) To treat, cure,'submit to any process or manufacture, and prepare for market (whether on
account of the Company or others) rubber, tea, coffee, or any other such products as afore­
said, or any articles or things whatsoever, to buy, sell, trade, and deal in rubber, tea, coffee, 
and other plants and seed, and rice and other food and requisites for coolies, labourers, and 
others employed on estates, and to buy, sell, warehouse, transport by land or water, trade, 
and deal in rubber, tea, coffee, and other products, wares, merchandise, articles, and things 
of any kind whatsoever.
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( / )  To work mines or quarries, and to find, win, get, work, crush, smelt, manufacture, or otherwise 
deal with ores, metals, minerals, oils, precious and other stones, or deposits or products, and 
generally to carry on the business of mining in all branches. _

(ff~) To build, make, construct, equip, maintain, improve, alter, and work tea factories, coffee-curing 
mills, manufactories, buildings, erections, roads, tramways, and other works, matters, and 
things of any kind.

(A) To acquire by grant, purchase, license, or otherwise patents, or patent rights or other rights, 
privilege, or concessions of any kind, and to work, exercise, grant licenses for the use o f or 
otherwise dispose of, or deal with the same. _ .

(i) To cultivate, manage, and superintend estates and properties in the Malay peninsula and
elsewhere, and generally to undertake the business of estate agents in the Malay peninsula 
and elsewhere, to act as agents for the investment, loan, payment, transmission, and collec­
tion of money, and for the purchase, sale, improvement, development, and management o f 
property, including concerns and undertakings, and to transact any other agency business of 
any kind.

( j )  To administer trust estates and the estates of deceased persons or bankrupt or insolvent estates,
or estates in liquidation in Ceylon or elsewhere, and to undertake the office of ̂ trustee, 
executor, assignee, liquidator, inspector or any similar office, and to perform and discharge 
the duties of any such office for a commission or other remuneration or otherwise.

(A) To carry on the business of merchants, exporters, importers, traders, engineers, and other 
 ̂trades, business, or undertaking whatsoever. _

(l) To draw, accept, make, and endorse bills of exchange, promissory notes, and other negotiable
instruments.

(m) To lend money on any terms, and in any manner and on any security, and in particular on the
security of plantations, factories, growing crops, produce, bills of exchange, promissory 
notes, bonds, bills of lading, warrants, stocks, shares, debentures, and book debts, or without 
any security at all, and generally to transact financial business of any kind.

(») To borrow and raise money for the purposes of the Company in any manner and on any 
terms.

(o) For the purposes of securing the payment of money or the performance or discharge o f any
obligation or liability of the Company, or for any other purpose of the Company, to 
mortgage and charge the undertaking lands and real and personal estate or property and 
assets of the Company, present or future (including uncalled capital for the time being), or 
any part thereof, or to give any other kind of security, or any guarantee or obligation of 
any kind whatsoever.

(p ) To make and execute mortgages, charges, debentures, debenture stock, and other securities and
instruments of any kind whatsoever, with power to issue the same or any of them payable to 
bearer or otherwise, and at par or at a premium or discount, and perpetual or redeemable or 
repayable with or without a bonus or premium, and in any form and containing any 
provisions.

( q) To unite, co-operate, amalgamate, or enter into partnership or other arrangement for the sharing
of profits or union of interests, or for any other purpose with any other'person whatsoever.

(r )  To acquire by purchase or otherwise, and undertake all or any part of the business, property,
assets, and liabilities of any other person whatsoever.

(s) To promote and establish any other Company whatsoever, and to subscribe to and hold the
shares or stock of any other Company or any part thereof.

(<) To procure the Company to be registered or established or authorized to do business in 
Ceylon or in the Malay peninsula or elsewhere.

(m) To.pay for any lands and real or personal, immovable or movable estate or property, or assets 
of any kind acquired or to be acquired by the Company, or for any services rendered or to be 
rendered to the Company, and generally to pay or discharge any consideration to be paid or 
given by the Company in money or in shares or debentures or debenture stock or obligations 
of the Company, or partly in one way and partly in another, or otherwise howsoever, with 
power to issue any shares as fully or partially paid up.

(v )  To accept consideration for any lands and real and personal, immovable and movable estate, 
property, and assets of the Company of any kind sold or otherwise disposed of by the 
Company, and generally to accept any consideration to be received by the Company in 
money or in shares (whether wholly or partially paid up) of any Company, or in the 
mortgages, debentures, or obligations of any Company or person, or partly in one of these 
modes and partly in another, or in any other kind or mode Whatsoever.

(it>) To distribute among the Shareholders in specie any property of the Company, whether 
by way of dividend or upon a return of capital, but so that no distribution amounting to a 
reduction of capital be made except with the sanction for the time being required by l^w.

(a) To do all such things as shall be incidental or conducive to the attainment of the objects above- 
mentioned or any of them, or any one or more of the objects aforesaid, it being hereby 
declared that in the foregoing clause (unless a contrary intention appears) the word 
“ person”  includes any number of persons and a corporation, and that the “ other objects”  
specified in any one paragraph are not to be limited or restricted by reference to or inter­
ference from any other paragraph.

4. The liability of the Shareholders is limited.
5. The nominal capital of the Company is Es. 90,000, divided into 180 shares of Rs. 500 each, with 

power to increase or reduce the capital. ’ ’ *
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In case the Company shall increase its capital by the issue o f  new fo x e s  may be issued
upon the terms specified in the Articles o f Association for the time being o f the Company.

We, the several persons whose names and addresses are subscribed, are/ e^ ' 7 rp° ^ f  ̂ ^ t ^ m b e r  
Company in accordance with this Memorandum of Association, and we respectively agree to take the numbe
®f shores in the capital of the Company set opposite our respective names.

Names and Addresses 
of Subscribers.

A. R. W ilson-W ood, Kotagala
Witness to the above signature this Sixth day o f September, 1900 : 

S. W. Samuel, Kotagala, Clerk.

W. H. A itken , Dikoya
Witness to the above signature this Sixth day o f September, 1900 : 

W. Perera, Dikoya, Teamaker.

W m. P. H alliley , Nanu-oya
Witness to the above signature this Sixth day o f September, 1900 : 

B. Perera, Nanu-oya, Teamaker.

P. J. G aisford, Talawakele ... •••
Witness to the above signature this Sixth day o f  September, 1900 : 

K. G. Perera, Talawakele, Conductor.

P rior S. P almer, Dimbula ...
Witness to the above signature this Sixth'day o f September, 1900 : 

Leslie Palmer.

Ernest H amilton, Dolosbage
Witness to the above signature this Sixth day ol September, 1900 : 

E. B. Hay.

Harry W hitham, Dolosbage...
Witness to the above signature this Sixth day o f September, 1900 : 

V . A. Julius, Colombo, Solicitor.

Number of Shares taken by 
eaoh Subscriber.

One

One

One

One

One

One

One
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ARTICLES OF ASSOCIATION OF THE CEYLON PLANTERS’ RUBBER SYNDICATE, LIMITED.

T he regulations contained in the Table C in the schedule annexed to “  The Joint Stock Companies’ 
Ordinance, 1861,”  shall not apply to this Company, which shall be governed by the regulations contained in 
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any of 
the regulations o f  the Company, whether contained and comprised in these Articles or not.

I nterpretation Clause.

1. In the interpretation of these presents the following words and expressions shall have the following 
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context:—

The word “  Company ”  means “ The Ceylon Planters’ Rubber Syndicate Limited,”  incorporated or 
established by or under the Memorandum o f Association to which these Articles are attached.

“ The Ordinance”  means and includes “ The Joint Stock Companies’ Ordinance, 1861,”  and every 
other Ordinance from time to time in force concerning Joint Stock Companies which may apply to the Company.

“  These presents ”  means and includes the Memorandum of Association and the Articles o f Association 
o f the Company from time to time in force.

“  Capital ”  means the capital for the time being raised or authorized to be raised for the purposes o f the 
Company.

“  Shares ”  means the shares from time to time into which the capital o f  the Company may be divided.
“  Shareholder ”  means a Shareholder o f  the Company.
“  Presence or present ”  at a meeting means presence or present personally or by proxy.
“  Directors ”  means the Directors for the time being o f the Company or (as the case may be) the 

Directors assembled at a Board.
“  Board ”  means a meeting of the Directors or (as the context may require) the Directors assembled at a 

Board meeting, acting through at least a quorum of their body in the exercise o f  authority duly given to them.
“  Persons ”  means partnerships, associations, corporations, companies, unincorporated or corporated by 

Ordinance and registration, as well as individuals.
“  Office ”  means the registered office for the time being o f  the Company.
“  Seal ”  means the common seal for the time being o f the Company.
“  Month ”  means a calendar month.
“  W riting”  means printed matter or print as well as writing.
Words importing the singular number only include the plural, and vice. vers&.
Words importing the masculine gonder only include the feminine, and vice versa.

Business.

2. The Company may proceed to carry out the objects for which it is established, and to employ and 
apply its capital as soon after the registration o f the Company as the Directors in their discretion shall think, 
f i t ; and if  the whole of the shares shall not have been subscribed, applied for, or allotted, as soon as, in the 
judginent o f the Directors, a sufficient number o f shares shall have been subscribed or applied for.

3. The business o f the Company shall be carried on by, or under the managament or direction of, the 
Directors, and subject only to the control o f General Meetings, in accordance with these presents.

Capital.
a

4. The original capital of the Company is Ninety thousand Rupees (Rs. 90,000), divided into one 
hundred and eighty (180) shares of Five hundred Rupees (Rs. 500) each.

5. The Directors may, with the sanction o f a special resolution of the Company in General Meeting, 
increase the capital of the Company by the creation o f new shares, o f  such amounts per share and in the 
aggregate as such resolution shall d irect; and they shall have power to add to such new shares such an amount 
o f premium as may be considered expedient.

6. Except so far as otherwise provided by the conditions o f issue or by these presents, any capital 
raised by the creation of new shares shall be considered part o f the original capital, and shall be subject to the 
same provisions in all respects with reference to the payments o f allotment money, calls and instalments, 
transfer, transmission, forfeiture, lien, surrender, and otherwise, as if  it had formed part o f the original capital.

7. The Directors may in like manner, and with like sanction, reduce the capital o f the Company.

Shares.

The Company may make arrangements on the issue o f shares for a difference between the holders 
of such shares in the amount of calls to be paid and the time o f payment o f such calls.

I* by the conditions of allotment o f any share the whole or part o f  the amount thereof shall be 
th e ^ h a re /1Mtalments* every such instalment shall, when due, be paid to the Company by the holder  of

Directors whn <• ’ ?.xcePt when otherwise provided, shall be allotted at the discretion o f and by the
o f nremium as thev oonsiM.!1116 °  tlme *S8U® any unissued shares, and may add to such shares such an amount 

y r proper. Provided that such unissued shares shall first be offered by the Directors
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to the Shareholders in proportion to the existing shares held by them, and such offer shall be made by notice 
specifying the number o f  shares to which the Shareholder is entitled, and limiting a time within which the 
offer, i f  not accepted, will be deemed to be declined, and after the expiration o f  such time, or on the receipt o f 
an intimation from the Shareholder to whom such notice is given that he declines to accept the shares offered 
the same shall be disposed o f in such manner as the Directors may determine. Provided that the Directors 
may at their discretion allot such new shares or any portion o f them to the vendor or vendors of any estates or 
lands being acquired by the Company in payment of the whole or any part o f the purchase price o f any such 
estates or lands, and that without offering the shares so allotted to the Shareholders.

11. In case o f the increase o f the capital o f the Company by the creation o f new shares, such new 
shares shall be issued upon such terms and conditions,, and with such rights and privileges annexed thereto 
as the General Meeting resolving on the creation thereof, or any other General Meeting o f the Company shall 
direct, and i f  no direction be given as the Directors shall determine, and in particular such shares may be 
issued with a preferential or qualified right to the dividends, and in the distribution o f assets o f the Company 
and with a special or without any right o f voting. r  J

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase 
o f capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by 
them, and such offer shall be made by notice specifying the number o f shares to which the Shareholder is 
entitled, and limiting a time within which the offer, i f  not accepted, will be deemed to be declined and after 
the expiration of such time, or on the receipt o f an intimation from the Shareholder to whom such notice is 
given that he declines to accept the shares offered, the same shall be disposed o f in such manner as the 
Directors may determine. Provided that the Directors may, at their discretion, allot such new shares or any 
portion o f them to the vendor or vendors of any estates or lands being acquired by the Company in payment 
o f  the whole or any part o f the purchase price of any such estates or lands, and that without offering the shares 
so allotted to the Shareholders. 6

, r1.2’. l̂v8ry Pers°n taking any share in the Company shall testify his acceptance thereof by writing
under nis hand in such form as the Company may from time to time direct. J 6
• j * *?* ^ bares may  be registered in th e nam e o f  a firm, and an y  partner o f  the firm or a gen t d u ly  author- 
1Z6<1 to  sign the name o f  the firm shall be entitled to vote and to g iv e  p rox ies .

14. Shares may be registered in the name of two or more persons not in partnership,
■̂•“7 °.ne of tbe joint-holders of a share other than a firm may give effectual receipts for any 

dmdends payable in respect of such share ; but the Shareholder whose name stands first on the register, and

a solehShareholderentlt e<1t0 ^  ° f V° tlDS and ° f 8iVing pr0xies’ and a11 other advantages conferred on

.1,011 J 6;k In T 6 ° f  the death ° f  aDy ° ne.0r more o f the joint-holders o f any shares, the survivor or survivors 
shares^6 h ° D 7 P6rS0n ”  PerS° nS recogtmed by the ComPaQy as having any title to, or interest in, such

e * T he ^°mPa,n/  ?ba11 not be bound to recognize (even though having notice o f )  any contingent
Partlal> or equitable interest, in the nature of a trust or otherwise in any share, or any other right in

S 3  l ai7v  T ’, eXl ept a,bS° lute right theret0 in the P0rs° n time to time registered as the holder thereof, and except also the right o f  any person under clause 34 to become a Shareholder in respect o f any share.
' ln  ?  S h a reh o ld er  s h a ll b e  e n tit le d  to  a  c e r t ifica te  o r  ce rt ifica tes  u n d er  th e  co m m o n  se a l o f  th e  

C o m p a n y , s p e c ify in g  th e  sh a re  o r  sh a res  h e ld  b y  h im , and  th e  a m ou n t p a id  th ereon .
J : ;  , , I f  any cer‘ lficate be worn out or defaced, then, upon production thereof to the Directors, they 

may order the same to be cancelled and may issue a new certificate in lieu thereof; and if  any certificate be
Direotodr ! T 7ed’3 heniUPi°n- pr°°.f there° f t0 the satisfaction of the Directors, and on such indemnity as the 
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to

M W * ; .  ? ev “ i y i g K i . 1”  “ “  n“ e of ^ or more ^  *

Calls.
,The Directors fr°m time to time make such calls as they think fit upon the Shareholders in 

tTmes r r  UDPal  th-6ir 8hare8’ and not by tbe conditions of aUotment made payable affixed

..Ih o riS g  L  £ l l  " p L d " ™ 1 “  h* '6 b“ °  ** ,he «"> '«■»“ »» of th e  D i r e e t a ,

g" \ tT
the Directors may determine. But no Shareholder shall bemtitied to L y  such^xtefTonexcent011 ‘ " “ l "  of grace or favour. u7 sucn extension except as a matter.

T h e  D ir e c to r s  m a y  at th e ir  d is c r e tio n  re ce iv e  fr o m  o n r  q l .  . , ,
th e  sam e, a n d  u p on  such  term s as th e y  th in k  fit, a ll  o r  a n y  p a r t  o f  t h l m n n f  a ®hareholde*'8 w i lh n g  to  a d v a n ce  
b e y o n d  th e  su m s actu a lly  ca lle d  f o r ;  a n d  upon  th e  m o n e y s  s o  UP° n  th e ir  reS p ectiv e  shares
as fr o m  tim e to  tim e and a t a n y  tim e th e re a fte r  e x c e e d s  t h e ^ m o im t  n f  a d y.a n c®> o r  uPon  80 “ u ch  th e re o f  
re s p e c t  o f  th e  shares in  re sp e c t  o f  w h ich  so m e  a d v a n ce s  h a v e  b e e f ™ 3 f ^ T *  th ? n  m ad e Up0n’  an d  d u e  “  
a t su ch  ra te  as th e  S h a reh o ld ers  p a y in g  su ch  su m s in  a d v a n c «  B ° a rd  m a y  p a y  o r  aU ow  in te .rest
h o w e v e r , s ix  p e r  cen tu m  p e r  a n n u m . mS m  & V ance a n d  tb e  d i r e c t o r s  ma7  a g ree  u pon , n o t  e x ce e d in g ,
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T ransfer of Shares.
26. Subject to the restriction o f these Articles, any Shareholder may transfer all or any of Ins shares

by instrument in writing. , . ,
27. No transfer o f shares shall be made to an infant or person of unsound mind. f> , . .
28. The Company shall keep a book or books, to be called “ The Register of Transfers,

shall be entered the particulars of every transfer or transmission of any share. '  transfer
29 The Board may, at their o wn absolute and uncontrolled discretion, decline to register a y 

of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have a i e 
or otherwise, or in case o f shares not fully paid up, to any person not approved by them ; and “  ™ C*S, ® T t0 
a Shareholder or proposed transferree be entitled to require the Directors to state the reason o ft  e
reaister but their declinature shall be absolute. . ,

8 30. Every instrument o f transfer must be left at the office of the Company to be registered, accompanied
by such evidence as the Directors may reasonably require to prove the title o f  the transferror, â  a e 
two rupees and fifty cents, or such other sum as the Directors shall from time to tune determine, must.be paid 
to the Company for the registration o f every such transfer, upon payment whereof the Directors, su j e 
powers vested in them by Articles 29 and-31, shall register the transferree as a Shareholder and retain the

instrumen j j j liectorB may> by such means as they shall deem expedient, authorize the registration of
transferred as Shareholders without the necessity of any meeting o f the Directors for . o f

32. In no case shall the Directors be bound to inquire into the validity, legal effect, oi gen
any instrument o f transfer produced by a person claiming a transfer of any share m accordance with these 
Articles • and whether they abstain from so inquiring, or do so inquire and are misled, the transferr _ 
have no claim whatsoever upon the Company in respect o f the share, except for the dividends previo y
declared in respect thereof, but only, if  at all, upon the transferree. . ,

33. The register of transfers may be closed during the fourteen days immediately prece lng 
Ordinary Genera’ Meeting; and when a dividend is declared for the three next days ensuing the mee ing , 
S s o T s yuch other t o e s  ( i f  any) and for such perious as the Directors may from time to time determine, 
provided always that it shall not be closed for more than thirty days in any year.

T ransmission of Shares.
34. The executors, or administrators, or the heirs of a deceased Shareholder shall be the only persons 

recognized by the Company as having any title to the shares o f such Shareholder.
8 35. Any guardian o f any infant Shareholder, or any committee of a lunatic Shareholder, or any person 

becoming entitled to shares in consequence o f the death, bankruptcy, or liquidation o f any Shareho> <e£ V r 
marriage of any female Shareholder, or in any other way than by transfer, shall, upon securing such evidence 
that he sustains the character in respect o f  which he proposes to act under this clause, or o f his t’ ^e, as the 
Directors think sufficient, be forthwith entitled, subject to the provisions herein contamed. to be registered as 
a Shareholder in respect o f such shares, or may, subject to the regulations as to transfers hereinbefore contained,
transfer tlie same to some other person* , _ i _ M

36. I f  any person who shall become entitled to be registered in respect o f any share under clause 35
shall not, from any cause whatever, within twelve calendar months after the event on the happemng of which 
his title shall accrue, be registered in respect o f such share, or if, m the case o f the death o f any Shareholder 
no person shall, within twelve calendar months after such death, be registered as a Shareholder m respect o f 
thePshares o f such deceased Shareholder, the Company may sell such shares, either bypubhc auction or'priv 
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to b.e re8 ‘ ®t“ ®d ‘  
respect o f such share, and shall not be bound to inquire whether the events have happened which entitled the 
Company to sell the same, and the net proceeds o f such sale, after deducting all expenses and all moneys in respe 
o f which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled thereto.

S U R R E N D E R  AND FO R FE ITU R E  OF SH A R E S. •

37 The Directors may accept, in the name and for the benefit of the Company, and upon such terms 
and conditions as may be agreed, a surrender o f the shares of Shareholders who maybe desirous of retiring

from ,thg8Co1i f  Shareholder fails to pay any call or instalment on or before the day appointed for the pay­
ment of the same, the Directors may at any time thereafter, during such time as the call or instalment remains 
unpaid, serve a notice on such Shareholder, requiring him to pay the same, together with any interest that 
may have accrued, and all expenses that may have been incurred by the Company by reason ot sucn

non pay™  ghaU name a day ( not being less than one month from the date o f the notice) on, and a place
or places at, which such call or instalment and such interest and expenses as aforesaid are to be paid. I ne 
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, the 
shares in respect of which the call was made or instalment is payable will be liable to be forfeited.

I f  the requisition o f such notice as aforesaid be not complied with, every or any share or shares m 
respect of which such notice has been given may at any time thereafter before payment o f call3 or instalment 
with interest, and expenses due in respect thereof, be declared forfeited by a resolution o f the Board to that effect.

39. Any Shareholder whose shares have been so declared forfeited shall, notwithstanding, be liable 
to pay, and shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon or in 
respect of such shares at the time of the forfeiture, together with interest thereon from the time o f forfeiture 
until payment at nine per cent, per annum, and the Directors may enforce the payment thereof i f  they think,fit.

40. Every share surrendered or so declared forfeited shall be deemed to be the property o f the 
Company, and may be sold, re-allotted, or otherwise disposed o f upon such terms and in such manner as the 
Board shall think fit.
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41. The surrender or forfeiture o f a share shall involve the extinction of all interest in, and also o f 
all claims and demands against, the Company in respect o f the share and the proceeds thereof, and all otjher 
rights incident to the share, except only such of those rights ( i f  any) as by these presents are expressly saved.

42. A  certificate in writing under the hands of two of the Directors and of the Secretary, that a share 
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclu­
sive evidence o f the facts therein stated as against all persons who would have been entitled to the share but 
for such surrender or forfeiture, and such certificate and the receipt of the Company for the price o f such 
share shall constitute a good title to such share, and a certificate o f proprietorship shall be delivered to any 
person who may purchase the same from the Company, and thereupon such purchaser shall be deemed the 
holder of such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to 
the application o f the purchase money, nor shall his title to such share be affected by any irregularity in the 
proceedings in reference to such forfeiture or sale.

The Directors may in their discretion remit or annul the forfeiture o f  any share within six months 
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders o f 
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum 
o f  money by way o f redemption money, for .the deficit, as they shall think fit, not being less than nine per cent, 
on the amount o f the sums wherein default in payment had been made, but no share bond fide sold or 
reallotted, or otherwise disposed of under Article 40 hereof, shall be Redeemable after sale or disposal.

43. The Company shall have a first charge or paramount lien upon all the shares o f any holder or 
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any o f such 
joint-holders respectively, either in respect o f such shares or o f  other shares held by such holder or joint- 
holders or otherwise, and whether due from any such holder individually or jointly with others, including all 
calls which the Directors shall, have resolved to make, although the times appointed for the payment thereof 
shall not have arrived ; and where any share is held by more persons than one the Company shall be entitled 
to the said charge or lien in respect o f any money due to the Company from any o f such persons. And the 
Directors may decline to register any transfer of shares subject to such charge or lien.

44. Such charge or lien may be made available by a sale o f all or any of the shares subject to it, pro­
vided that no such sale shall be made except under a resolution o f the Directors and until notice in writing 
shall have been given to the indebted Shareholder or his executors or administrators, or the assignee or trustee 
in his bankruptcy, requiring him or them to pay the amount for the time being due to the Company, and 
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to be 
paid. Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days’ 
notice shall be allowed him.

45. The net proceeds o f  any such sale shall be applied in or towards satisfaction o f  such debts, liabili­
ties, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

46. A  certificate in writing under the hands o f  two o f the Directors and of the. Secretary, that the 
power o f sale given by clause 44 has arisen, and is exercisable by the Company under these presents, shall be 
conclusive evidence o f the facts therein stated.

47. Upon any such sale two o f the Directors may execute a transfer o f such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to 
such shares.. *

B orrow ing  P o w e rs .
48. The Directors shall have power to procure from time to time, in the usual course of business, such 

temporary advances on the produce in hand, or in the future to be obtained, from the Company’s estates as they 
may find necessary or expedient for the purpose o f defraying the expenses o f working the Company’s estates, or of 
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. A lso from 
time to time at their discretion to borrow or raise from the Directors or other persons any sum or sums o f  
money for the purposes o f the Company, provided that the money so borrowed or raised and owing at any one 
time shall not without the sanction o f a General Meeting exceed twenty thousand rupees.

49. With the sanction o f a General Meeting the Board shall be entitled to borrow such further sum 
or sums and at such rate c f  interest as such meeting shall determine. A  certificate under the hands o f  one 
Director and the Secretary, or o f two Directors, to the effect that in taking any loan the Directors are not 
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall 
be conclusive evidence thereof in all questions between the Company and its creditors.

50. hor the purpose o f securing the repayment o f  any such moneys so borrowed or raised, or for any 
other purposes, the Directors may grant, create, execute, and issue, any mortgages, cash credits, debentures, 
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue, 
lands, property, rights, and assets o f  the Company, both present and future, including uncalled capital or unpaid 
calls, or may make, accept, or endorse on behalf o f the Company any promissory notes or bills of exchange.

51. Any such securities may be issued either at par or at a premium or discount, and may from time 
to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may contain special 
privileges as to redemption, surrender, drawings, allotment o f shares, or otherwise.

52. Every debenture or other instrument issued by the Company for securing the payment o f  money 
may be so framed that the moneys thereby secured shall be assignable free from any equities between the 
Company and the person to whom the same may be issued.

General M eetings.
53. The first General Meeting shall be held at such time, not being more than twelve months after 

the incorporation of the Company, and at such place as the Directors may determine
54 Subsequent General Meetings shall be held once in every year at such lime and place as may be 

prescribed by the Company m General Meeting, and if  no time or place is so prescribed, then at such place 
and at such time as soon after the first day in each year as may be determined by the Directors.
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55 The General Meetings mentioned in the last preceding clause shall be called Ordinary General 
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

56. The Directors may, whenever they think fit, call an Extraordinary General Meeting of the Com 
pany, and the Directors shall do so upon a requisition made in writing by not less than one-eighth of the number 
o f  Shareholders o f the Company for the time being, or by any Shareholder or Shareholders holding m the 
aggregate one-eighth part o f the shares o f the Company for the time being subscribed tor.

8 57. Any requisition so made shall express the object of the meeting proposed to be called, shall De
addressed to the Directors, and shall be sent to the registered office o f the Company.

Upon the receipt of such requisition the Directors shall forthwith proceed to convene an Extraordinary 
General Meeting, to be held at such time and place as they shall determine. I f  they do not Proce® ^ °  
venethe same within seven days from the delivery of the requisition, the requisiUomsts ̂ may themselves 
convene an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders
convening the meeting may themselves fix. . . . .  01,k

58. Any Shareholder may, on giving not less than ten days’ previous notice o f any resolution, suhmit
the same to a meeting. . . , . . , - _r *y.a

59, Such notice shall be given by leaving a copy of the resolution at the registered office ot the

^ 60 Seven days’ notice at least o f every General Meeting, Ordinary or Extraordinary, and by whom 
soever convened, specifying the place, date, hour of meeting, and the object and business o f  the meeting, snail 
be given by advertisement in the Ceylon Government Gazette, ot in such other manner (it anyj y 
prescribed by the Company in General Meeting.

61. Every Ordinary General Meeting shall be competent, without special notice having bee g
the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any 
report and any accounts presented thereto by the Directors, and to pass resolutions m approval or disapproval 
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation, 
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, an a 
any business whatsoever o f  which special mention shall have been given in the notice or notices upon w
the meeting was convened. . . .  . . .

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted 
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extraordinary, shall be com­
petent to enter upon, discuss, or transact any business which has not been specially mentioned m the no
notices upon which it was convened. ji-jA -nd

63 No business shall be transacted at any General Meeting except the declaration ot a dividend 
recommended by a report of the Directors or election o f a Chairman, unless there shall be present or represented 
at the commencement o f the business three or more Shareholders entitled to vote. _

64. I f  at the expiration of half an hour from the time appointed for the meeting the required nu o 
o f  Shareholders shall not be present at the meeting, the meeting, i f  convened by or upon the re? uis” 10® .  
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same d a y  m ine next 
week at the same time and place ; and if  at such adjourned meeting a quorum is not present, those onar 
holders who are present shall be a quorum, and may transact the business for which the meeting was caueo.

65. The Chairman ( i f  any) o f the Directors shall be entitled to take the chair at eyery> General Mee
ing, whether Ordinary or Extraordinary, or if there be no Chairman, or if at any meeting he shall not 
present at the time appointed for holding such meeting, or if he shall refuse to take^ ® Ĉ ’ sent
holders shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors present 
decline to take the chair, then the Shareholders present shall choose one o f their number t o  be a Chair •

66. No business shall be discussed at any General Meeting except the election of a Chairman n
the chair is vacant. . „ . . „  bt1j

67. The Chairman may, with the consent of the meeting, adjourn any meeting from t0 . 6 f
from place to place, but no business shall be transacted at any adjourned meeting other than the business 
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be give •

68. Minutes o f the proceedings o f every General Meeting, whether Ordinary or Extraordinary, 
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as PracU“ "“  
the Chairman o f the same meeting, or by the Chairman o f  the succeeding meeting, and the same wne 
entered and signed shall be evidence o f all such proceedings, and of the proper election o f the Chairman.

V oting at M eetings.
69. A t any meeting every resolution shall be decided by the votes of the Shareholders present in 

person or by proxy, and in case there shall be an equality of votes, the Chairman at such mee ing^s  ̂
entitled to give a casting vote in addition to the vote to which he may be entitled as a Share o er , 
unless a poll be immediately demanded by some member present and entitled to vote, a decimation y 
Chairman that a resolution has been carried, and an entry to that effect in the Minute Book o f the Company, 
shall be sufficient evidence o f the fact without proof o f the number or proportion of votes recorded m tavo 
o f or against such resolution. . . .  , .

7 0 . I f  at any m eetin g  a  p o l l  b e  dem anded  b y  som e  S h a re h o ld e r  p resen t a t th e  m eetin g  a n d  en title  _ 
v o te , th e  m eetin g  sh a ll, i f  n ecessa ry , b e  a d jou rn ed , and  th e  p o l l  sh a ll b e  ta k en  at su ch  tim e  and p la ce  an in  
su ch  m anner as the C hairm an sh a ll d irect, and in  such  case  e v e r y  S h a re h o ld e r  sha ll h a v e  th e  n u m ber o f  v o  s 
t o  w h ich  h e  m ay b e  en titled  as h ereinafter p rov id ed  ; and in  ca se  at an y  su ch  p o ll  th ere  sh a ll b e  an eq u a lity  
o f  vo tes , th e  C hairm an o f  th e m eetin g  a t w h ich  such  p o ll  s h a ll h a v e  b een  dem anded  sh a ll b e  en titled  to  a  
ca stin g  v o te  in  add ition  to  any v otes  to  w h ich  h e  m ay b e  e n tit led  as a S h a reh o ld er  and  p r o x y ,  an d  th e  resu lt  o t  
su ch  p o l l  shM  be deem ed to  be th e  reso lu tion  o f  th e C o m p a n y  in  su ch  m e e t in g . .

71. 1 he demand o f a poll shall not prevent the continuance of a meeting for the transaction of business
ther than the question on which a poll has been
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72. No poll sliiill be demanded on the election o f a Chairman o f  the meeting or on any question o f

adjournm ent^  ̂ ^  han(lg every raember shall have one vote only. Tn case o f a poll every Shareholder
shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
the first ten. , ,

74. The parent or guardian of an infant Shareholder, the committee or other legal guardian of any
lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and 
the executor or administrator o f  any deceased Shareholder, or any one of such persons as aforesaid, i f  more 
than one, shall not be entitled to vote in the place o f such infant, lunatic, female, or deceased person, unless 
such person shall have been registered as a Shareholder.

75. Votes may be given either personally or by proxy.
7fi. No Shareholder shall be entitled to vote at any meeting unless all calls due from him on his

shares have been paid, and no Shareholder other than the trustee or assignee o f a bankrupt or representative
o f a deceased Shareholder or person acquiring by marriage shall bo entitled to vote at any meeting held after 
the expiration of three months from the registration of the Company in respect of any share which he has 
acquired by transfer, unless he has been possessed of the share in respect o f  which he claims to vote at least 
three months previously to the time of holding the moeting at which he proposes to vote.

77, No Shareholder, who has not been duly registered as such for three months previous to the 
General Meeting, shall be entitled to be present and to speak and vote at any meeting held after the expiry of 
three months from the incorporation o f the Company.

7s. No person shall be entitled to hold a proxy who is not a Shareholder o f the Company.
79*. The instrument appointing a proxy shall be printed or written, and shall be signed by the

appointor, or i f  such appointor be a company or corporation, it shall be under the common seal o f such 
company or corporation.

80. The instrument appointing a proxy shall be deposited at the registered office o f  the Company not 
less than twenty-four hours before the time appointed for holding the meeting at which the person named in 
such instrument proposes to vote.

The instrument appointing a proxy may be in the following form :—
T h e  C e y l o n  P l a n t e r s '  R u b b e r  S y n d i c a t e ,  L i m i t e d .

j _________ t 0f -------------- , appoint------------- ■, o f -------------- (a Shareholder in the Company), as my
proxy to represent me and to vote for me aud on my behalf at the Ordinary (or Extraordinary, as
the case may be) General Meeting o f the Company to be held on th e --------------day o f -----------— ,
One thousand Nine hundred'and --------------, and at any adjournment thereof, and at every poll which
may be taken in consequence thereof.

As witness my hand this--------------day o f -------------- - ,  One thousand Nine hundred and-------------- .
81. No objection shall be made to the validity of any vote, whether given personally or by proxy 

except at the meeting or poll at which such vote shall be tendered, and every vote (whether given personally 
or by proxy) to which no objection shall be made at such meeting or poll shall be deemed valid for all purposes 
o f such meeting or poll whatsoever.

82. No Shareholder shall be prevented from voting by reason'of his being personally interested in the 
result of the voting.

D ikector8.
83. The number o f  Directors shall never be less than two nor more than five, but this clause shall be 

construed as being directory only, and the continuing Directors may act notwithstanding any number o f
vacancies. .

The qualification o f a Director shall be his holding in his own right at least three shares in the 
Company upon which all calls for the time being have been paid, and this qualification shall apply as well to 
the first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding 
fifteen hundred rupees annually, to be divided between them in such manner as they may determine, but the 
Company in General Meeting may at any time alter the amount of such remuneration for the future, and such 
remuneration shall not be considered as including any remuneration granted for special or extra services 
hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

84. The first Directors shall be W . P . Halliley, Ernest Hamilton, and A . R. Wilson-Wood, who shall 
hold office till the first Ordinary General Meeting o f the Company, when they shall all retire, but shall be 
eligible for re-election.

85. One or more o f  the Directors may be appointed by the Directors to act as Managing Director or 
Managing Directors and (or) visiting agent or agents o f the Company, for such time and on such terms as the 
Directors may determine or may fix by agreement with the person or persons appointed to the office, and they 
may, from time to time, revoke such appointment and appoint another or other Managing Director or Managing 
Directors and (or) visiting agent or agents.

The Directors may confer on the Managing Director or Managing Directors all or any duties and 
powers that might be conferred on any Manager o f  the Company.

If any Director shall be called upon to perform any extra services, the Directors may arrange with such 
Director for such special remuneration for such services, either by way o f salary, commission, or the payment 
o f a lump sum o f money as they shall think fit.

R otation op D irectors.
86. A t  the first O rd in a ry  G e n e r a l M e e t in g  o f  th e  C o m p a u y  a ll th e  D ir e c to r s  sh a ll retire  fr o m  office , 

a n d  at th e  firs t  O rd in a ry  G en era l M e e t in g  in  e v e ry  s u b s e q u e n t  y e a r  o n e  o f  th e  D ir e c to r s  f o r  the tim e be in g  
sh a ll r e t ire  fr o m  o ffice  us p r o v id e d  in  c la u se  8 7 .

E  2
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87. The Directors to retire from office at the second and third Ordinary General Meetings shall, unless 
the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent year the 
Directors to retire shall be those who have been longest in office.

88. In case any question shall arise as to which o f the Directors who have been at the same time in 
office shall retire, the same shall be decided by the Directors by ballot.

89. Retiring Directors shall be eligible for re-election.
90. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall 

appoint successors to them, and in default thereof such successors may be appointed at a subsequent Ordinary 
General Meeting.

91. Any casual vacancy occurring in the number o f Directors or provisional Directors arising from 
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to.fill such vacancy 
shall retain his office so long only as the vacating Director would have retained the same if no vacancy had 
occurred.

92. The Directors, subject to the approval of a General Meeting, may from time to time at any time 
subsequent to tho second Ordinary General Meeting increase or reduce the number o f Directors, and may also, 
subject to the like approval, determine in what rotation such increased or reduced number is to go out o f  office.

93. I f  at any meeting at which an election of a Director ought to take place the place of the retiring 
Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting 
in the next year, and so on from meeting to meeting until his place is tilled up, unless it shall be determined at 
such meeting to reduce the uumber o f Directors.

94. A  Director may at any time give notice ir writing of his intention to resign by delivering such 
notice to the Secretary, or by leaving the same at the registered office o f the Company, or by tendering his 
written resignation at a meeting o f the Directors, and on the acceptance o f his resignation by the Directors, but 
not before his office shall become vacant.

95. The Company may, by a special resolution, remove any Director before the expiration o f his 
period o f  office, and may, by an ordinary resolution, appoint another person in his stead. The Director so 
appointed shall hold office only during such time as the Director in whose place he is appointed would have 
held the same if  he had not been removed.

96. Every Director or officer o f the Company, and his heirs, executors, and administrators shall be 
indemnified by the Company from all losses and expenses incurred by him in or about the discharge o f his duties, 
except such as happen from his respective wilful acts or defaults ; and no Director or officer shall, nor shall the 
heirs, executors, or administrators of any Director or officer, be liable for the acts or defaults o f any other Director 
or officer, or for any loss or expense happening to the Company by the insufficiency or deficiency o f title to any 
property acquired for or on behalf o f the Company, or for the insufficiency or deficiency o f  any security in or 
upon which any o f the moneys o f the Company shall be invested, or for any loss or damage arising from the 
bankruptcy, insolvency, or tortuous act o f any person with whom any moneys, securities, or effects shall be 
deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the execution o f  the 
duties o f his office or in relation thereto, unless the same happen through his own wilful act or default.

97. No contribution shall be required from any present or past Director or 'Manager exceeding the 
amount, if any, unpaid on the shares in respect o f which he is liable as a present or past Shareholder.

D isqualification  of  D irectors.
98. The office of the Director shall be vacated—

(a) I f  he accepts or holds any office or place of profit other than Managing Director, Visiting 
Agent, or Secretary under the Company.

(5) I f he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquida­
tion o f his affairs, or compounds with his creditors.

(c) I f by reason of mental or bodily infirmity he becomes incapable o f acting.
(d ) I f  he ceases to hold the required number o f shares to qualify him for the office.
(e) Ifhe is concerned or participates in the profits o f any contract with,or work donefor, the Compauy, 

Provided that no Director shall vacate his office by reason o f his being a member of any corporation.
company, or firm which has entered into any contract with or done any work for the company o f which he is a 
Director, or by his being agent, or secretary, or solicitor, or by his being a member o f a firm who are agents, 
or secretaries, or solicitors o f the company ; nevertheless he shall not vote in respect of any contract work or 
business in which he may be personally interested.

Powers of D ir ec to r s .
99. The Directors shall have power to carry into effect the lease, purchase, or acquisition o f any lands, 

estates, or property they may think fit, or any share or shares thereof.
100. The business of the Company shall be managed by the Directors either by themselves or through 

a Managing Director, or with the assistance of an agent or agents, and secretary or secretaries o f the Company, 
to be appointed by the Directors for such a period and on such terms as they shall determine, and the Directors 
shall pay out of the funds o f the Compauy all costs and expenses, as well preliminary as otherwise, paid or in­
curred in and about the formation and the registration o f the Company, and in and about the valuation, purchase,
ease, or acquisition of the said estates and lands, and the opening, clearing, planting, and cultivation thereof, 
and otherw.sem or about the working and business of the Company.

t ' . .l® ” ec'0ls 8hall have power to make, and may make such rules or regulations for the manage-
the business oUhe^ompanY^rs^of the C°mpany a8 they “‘ay fr0m t0 time think Proper> and shdl carry ° "and authorities by any Ordinance° ,raanm'r as they may think most expedient ; and in addition to the powers 
powers, give all such consents make’L i aese P 'eseht8 expressly conferred on them, they may exercise all such 
treasurers, accountants, and other an;aagements, appoint all such agen.s, managers, secretaries,

ers, superintendents, assistants, clerks, artizans, labourers, and other
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servauts, lor such period or periods, and with such remuneration, and at such salaries, and upon such terms and 
conditions as they may consider advisable, and may pay the expenses occasioned thereby out o f the funds of the 
Company, and may from time to time remove or suspend all or any o f  the managers, agents, treasurers, accoun- 
tants, officers, clerks, or servants o f the Company, for such reasons as they may think proper and advisable, 
and without assigning any cause for so doing. _

102. The Directors shall exercise in the name and on behalf o f  the Company all such powers or the 
Company as are not expressly required to be exercised by the Company in General Meeting, and shall 
generally do all such acts and things as are or shall be by any Ordinance and by these presents directed and 
authorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by these 
presents required to be exercised or done by the Company in General Meeting, subject, nevertheless, to the 
provisions of any such Ordinance and of these presents and to such regulations and provisions (i f  any) as may 
from time to time be prescribed by the Company in General Meeting, but no regulations made by the Company 
in General Meeting shall invalidate any prior act of the Board which would have been valid if such regulation 
had not been made.

The generality o f the powers conferred by any clause in these presents on the Directors shall not 
be taken to be limited by any clause conferring any special or expressed power.

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney or 
attorneys, to assist in carrying on or protecting the business o f  the Company on such terms as they m ay 
consider proper, and from time to time to revoke such appointment.

104. The Directors shall have power to open from time to time on behalf of the Company any 
account or accounts with such bank or banks as they may select or appoint, and also by such signatures 
as they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills o f exchange, and promis­
sory notes, bills o f lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or 
proctors, and other documents on behalf o f and to further the interests o f the Company.

105. The seal of the.Company shall not be affixed to any instrument except in the'presence o f two or 
more o f the Directors, or o f one Director and the Secretary or Secretaries, who shall attest the sealing thereof ; 
such attestation on the part of the Secretaries in the event o f a firm being the Secretaries being signified by a 
partner of the said firm signing for and on behalf of the said firm as such Secretaries.

106. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General 
Meeting, to arrange terms for the amalgamation of the Company with any other company or companies, or 
individual or individuals, or for the sale or disposal o f the business, estates, and effects of the Company or any 
part or parts, share or shares thereof, respectively, to any company or companies, or person or persons upon such 
terms and in such manner as the Directors shall think fit ; and the Directors shall have power to do all such 
things as may be necessary for carrying such amalgamation, sale, or other disposition into effect so far as a 
resolution or special resolution of the Company is not by law necessary for such purpose, and incase any terms 
so arranged by the Directors include or make necessary the dissolution o f the Company, the Company sha lbe 
dissolved to that end.

107. In furtherance and not in limitation of, and without prejudice to the general powers conferred or 
implied in the last preceding clause, and o f the other powers conferred by these presents, it is hereby expressly 
declared that the Directors shall have the powers following (that is to say) :—

(a) To institute, conduct, defend, compromise, settle, or abandon aiiy action, suit, prosecution, or
other legal proceedings on behalf of the Company, and also to compound and allow time for 
payment or satisfaction o f  any debts due to or from the Company, and any claims or demands 

. made by or against the Company.
( b) To refer any claims or demands by or against the Company to arbitration, and observe

and perform or enforce the award.
(c) To make and give receipts, releases, and other discharges for money payable to the Company,

and for claims and demands by the Company.
($) To net on behalf of the Company in all matters relating to bankrupts and insolvents, with 

power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.
fe) To invest any o f  the moneys o f the Company which the Directors may consider not to b'- 

immediately required for the purposes thereof, upon such securities and in such manner as 
they may think fit, and so that they shall not be restricted to such securities as are 
permissible to trustees without special powers, and from time to time to vary or release such 
investments.

( f )  To delegate to any one or more of the Directors o f  the Company for the time being, or any 
other person or company for the time being, residing or carrying on business in Ceylon or 
elsewhere all or any o f  the powers or functions given to or exercisable by the Directors ; 
and to confer such powers for such time and to be exercised for such objects and purposes, 
and upon such terms and conditions and with such restrictions as the Directors may think 
expedient, and to confer such powers either collaterally with or to the exclusion of, and in 
the substitution for all or any o f  the powers o f  the Directors iD that behalf, and from time 
to time to revoke, withdraw, alter, or vary all or any of such powers. The Directors may 
allow to any person or company to whom any powers may be so delegated .such remunera­
tion as they in their absolute discretion shall think fit.

P roceedings op  Dir e c t o r s .
108. The Directors may meet for the despatch o f  business, adjourn, and otherwise regulate their 

meetings as they may think fit, and determine the quorum necessary for the transaction o f business. Until 
otherwise determined two Directors shall be a quorum.

109. A  Director may at any time summon a meeting o f Directors.
E 2*
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hoM I11?, Boar5  rnay el®ot a Chairman o f their meetings, and determine the period for which he is to
K e s f n t  h S f  met DSS ° f t10 Dlrc° t0rs " 'aU be Presided ovei’ by the Chairman if  one has been elected and
le Pno n l e n  S ' ™  r th,° ? f? °e ° f  ChairmaD> or i f  at a"Y -meting o f Directors the Chairman
Choose onp nf thl- h tl“ e aPP?m*®d Por holdlnS the same, then and in that case the Directors present shall choose one of their number to be Chairman o f such meeting. ^
„  . „ XV* Any 9uesfclon which shall arise at any meeting o f the Directors shall be decided by a majority o f
as a Director °aSe °  tt" eqUa Uy ° ' votes the ClKdrmaa thereat shall have a casting vote in addition to his vote

of their\wW Jah,ehB Rlr<1 T !,7 -dw ? ate ° f their P°we,;s t0 committees consisting of such member or members 
either wholly o ■’ ** 'T* l,“ k bt’ and they may from time to time revoke and discharge any such committee,
of the nowlry«?te!U1'Pr  ]%an- T  “ S to P°''8on8 or P«''poses, but every committee so formed shall, in exercise 

r r  , 4  S <: 1 ’ COnfT  t0. a11 su3h regulations as may be prescribed by the Board. A ll acts 
aDDoinLenyt W  oom“ ,ttee* m c°»[°™.fcy wtth such regulations and in the fulfilment o f the purposes o f their 
appointment, but, not otherw,se, shall have the like force and effect as if done by the Board.

j f  * he meetings and proceedings o f such committees shall be governed by the provisions herein 
and^ -o n n f y 0515 ai ‘^Si thf, meetlns s alld proceedings of Directors, so far as the same are applicable thereto, 
tion imposed by^he Board. ° eXpr<3SS t0rms o f tho aPP°rnt.ment of such committee respectively, or any regula-

vacnnnv i h n J l l V 1! ! 8 B ? . f l Bnd f ra"7  committees appointed by the Board shall, notwithstanding any 
me t t  ? I  r  r m te r  ? r lk CCt m the appointment or qualification of any Director or o f any
T en  du lfan n n in r. ’ > «  7  VB,ld “  l f “ °  such ™ a™y ®r defect had existed, and as if such person had 
been duly appointed or qualified, provided the same be done before the discovery o f the vacancy or defect.
nassed at a la wr' tlnS siS°ed by all the Directors shall be as valid and effectual as if  it had beenpassed at a meeting o f the Directors duly called and constituted.

11 . The Directors shall cause minutes- to be made in a book or books to be provided lor the purpose:—

appointments o f (a) officers and (6) committees made by the Directors.
$  names the Directors present at each meeting o f the Directors.
(d) Ut0f j hgaQ ® ^ ;ttbee meml)ors of lbe Committee appointed by the Board present at each meeting

(4) O f all orders made by the Directors.
aX* reso*ut/ on8 and proceedings o f all General Meetings of the Company. 

res(du*'*ons and proceedings o f all meetings o f  the Directors.
(7 ) O f all resolutions and proceedings of all meetings o f Committees appointed by the Board.

Oorw.-.OTvr’ ® r bJ nin1ut®s sha11 be s'gned by the person who shall have presided as Chairman at the 
General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been 
transacted, or by the person who shall preside as Chairman at the next ensuing General Meeting, or Board 

0, £Comn^ ttee ,ng> as tbe'case rnay be ; and all minutes purporting to have been signed by any 
°  ,!Uly Genera! Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes 

Z t n u T 1’’ be P nmajaeie  evidence of the actual and regular passing o f the resolutions, and the actual and 
. f 1Bn8a®tlon or occurrence o f the proceedings and other matters purporting to be so recorded, and of the 

egularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and 
signature of the person appearing to have signed as Chairman, and o f  the date on which such meeting was held.

A ccounts.
118. The agent or secretary or the agents or secretaries for the time being, or, if  there be no agent or 

secre ary oi. agen s or secietaries, the Directors shall cause true accounts to be kept o f the paid up capital for 
the time being o f  the Company, and o f  all sums o f money received and expended by the Company, and o f the 
matters m respect of which such sums were received and expended, and o f the-assets, credits, and liabilities o f 
the Company, and generally o f all its commercial, financial, and other affairs, transactions, and engagements, 
and o f all other matters necessary for showing the true financial state and condition o f  the Company. The
Directors think fit ^  “  8" Ch b°°k8 a" d 8U°h 8 manner at the registered office o f the Company as the

i 1 119‘ The Directors shall from time to time determine whether, and to wliat extent, and at what times 
»£«iiPi.aCe8’ U“ de.r wbat.C0ndltI0ns or regulations the accounts and books o f the Company or of any of them 
ftorminf nr £ e ln8Pection of the Shareholders, and no Shareholder shall have any right o f inspecting any
bv a rPlnln!i°,0k doc" ment o f Company except as conferred by statute or authorized by the Directors, or by a resolution o f  the Company in General Meeting. '
statement0^  t l ! lV lie 0rdi“ atT General Meeting every year the Directors shall lay before the Company a 
containing a summarv'n/tV, exPKndllure oP lb® Company for the previous financial year, and a balance sheet

121. The statftTOPn+ ProPe^fĉ  1’^ ihties o f the Company made up to the end of the same period,
gross income, distinffuiahinff8??11̂  6 8 8 10'V) g a n g e d  under the most convenient heads, the amount of
expenditure, distinguishing tliA1ATSeVera <8°il,1<:eS ('v"? wb'cb ^  bas been derived, and the amount of gross 
item o f expenditure fairlv^charm>0u  DS° °- tbe establishment, salaries, and other heads o f expenditure. Every 
balance o f profit and loss mav be lnM a3’lln8t itbo year’s income shall be brought into account, so that a just 
may in fairness be distributed over's a 6 j6 tbe 'neel‘ no> atl(l in case where any item o f expenditure which 
itemB shall be stated, with the additional 7 ears laS beeu n̂carred *n any one year, the whole amount o f such 
the income o f the year. 6 reas°us why only a portion of such expenditure is charged against

122. The balance sheet shall cont ■
arrnnged under the heads appearing in the form  ̂ summary of the property and liabilities o f the Company, 
Stock Companies’ Ordinance, 1861,”  or as near '1,,1noxed t0 the table referred to in Schedule C to “  The Joint

’  8 n tai tLuet0 as c ircu m sta n ces  a d m it
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1 2 3 . E v e ry  su ch  s ta tem en t sh a ll b e  a cco m p a n ie d  by  a  r e p o r t  a s  t o  th e  state a n d  c o n d it io n  o f  th e
C o m p a n y , and  as to  th e  a m ou n t w h ic h  th e  D ire c to rs  re co m m e n d  s h o u ld  b e  p a id  ou t o f  th e  p ro fits  b y  w a y  o f  
d iv id e n d  o r  b on u s  to  th e  S h a reh o ld ers , a n d  th e s ta te m e n t, r e p o r t , and b a la n c e  sh eet sh a ll be s ig n e d  b v  th e  
D ir e c t o r s .  J

1 2 4 . A  p r in ted  c o p y  o f  s u c h  ba lan ce  sh eet sh a ll, at lea st s e v en  d a y s  p r e v io u s  to  su ch  m e e t in g  b e
d e liv e r e d  a t  o r  posted to  th e  r e g is te re d  a d d ress  o f  e v e ry  S h a r e h o ld e r . ’

12 5 . T h e  a cco u n ts  o f  th e C o m p a n y  sh a ll from  tim e  to  t im e  b e  e x a m in e d , and th e  co rre c tn e ss  o f  th e  
b a la n c e  sh eet ascerta in ed  b y  o n e  o r  m ore  A u d it o r  or A u d ito r s .

A udit ,

126. No person shall be eligible as an Auditor who is interested otherwise than as a Shareholder in 
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a 
Shareholder of the Company, and no Director or officer of the Company shall, during his continuance in office 
be eligible as an Auditor. ’
, „  . 127. The Directors shall appoint the first Auditor o f the Company and fix his remuneration. He 

shall hold office till the second General Meeting of the Company. A ll subsequent appointments shall, except 
as is hereinafter mentioned, be made at the first Ordinary General Meeting o f  the Company in each year by the 
Shareholders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office only 
until the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by a 
(General Meeting. J
„  ■ 128‘ , T he remuneration o f the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

129. Retiring Auditors shall be eligible for re-election.
_  ,13?- } {  any .vacancy that may occur in the office o f Auditor is not supplied at the next Ordinary
General Meeting, or if any casual vacancy shall occur in the office o f Auditor, the Directors shall fill up the 
vacancy by the appointment o f a person who shall hold office until the next Urdinary General Meeting after his 
appointment. &

^  1J3-1- E^ ery Auditor shall be supplied with a copy o f  the balance sheet intended to be laid before the 
next Ordinary General Meeting after his appointment, and it shall be his duty to examine the same with the 
think*fit ^  V0U°herS re at*ng theret0> and to report thereon to the meeting, generally or specially, as he may

,  132, _ The Auditor or Auditors for the time being shall have a list delivered to him or them o f  all books
kept by the Company, and he or they shall at all reasonable hours in the daytime have access to all accounts 
books, and documents whatsoever o f  the Company for the purpose o’f  audit. ’

D ividends, B onus, and R eserve  Fund .

, , 1331 directors may, with the sanction of the Company in General Meeting, from time to time
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no 
dividend shall be payable except out o f net profits. ’ dui no

. J34- . T .1?e Directors may, i f  they think fit, determine on and declare an interim dividend to be paid, or 
pay a bonus to the Shareholders on account, and in anticipation o f the dividend for the then current year 
r«m ™ n ^ 5fi'n.iThe D "-ectors may, before recommending any dividend or bonus, set aside out of the profits o f  the 
Company such a sum as they think proper as a reserve fund, and shall invest the same in such securities 
or bank ’ WUh 116 8anCtl0n of the ComPany> select, or shall place the same in fixed deposit in any bank

136. The Directors may from time to time apply such portion as they think fit o f the reserve fund to

i X . 0. .  ° “ “ r pm ,0“  " 1*h
l o l '  dlvlde“ d °r bonu? sLa11 ever bear interest against the Company.
38. No Shareholder shall be eutitled to receive payment o f  any dividend or bonus in resDect o f his

139. 1 he Directors may deduct from the dividend or bonus payable to any Shareholder all such

think fit may be applied in augmentation o f  the reserve fund ^  ComPany* and , f  the Directors

142. Every dividend or bonus payab le£  respS^of a * the1n“ ,e ° fth e  firm* 
than a firm may be paid to, and an effectual receipt given b ^  a n J on eT f tuch persons persons jointly other

N otices.

agent o ^ c r e U r ^ u g ^  ^  tbe signature (printed or written) o f the
* t bona appointed by the Board to authenticate the same.
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144. Every Shareholder shall give an address in Ceylon, which shall be deemed to be his place of 
abode, and shall be registered as such in the books of the Company.

145. A  notice may be served by the Company upon any Shareholder, either personally or by being 
sent through the post iu a prepaid letter addressed to such Shareholder, at his registered address or place of 
abode, and any notice so served shall be deemed to be well served, notwithstanding that the Shareholder to 
whom such notice is addressed be dead, unless his executors or administrators shall have given to the 
Directors or to the agent or secretary or agents or secretaries o f the Company their own or some other address 
t,6 which notices may be sent.

146. All notices directed to be given to Shareholders shall, with respect to any share to which persons 
are jointly entitled other than a firm, be given to whichever of such persons is named first in the register of 
Shareholders, and notice so given shall be sufficient-notice to all the holders o f such shares.

147. Any notice if served by post shall be deemed to have been serveo on the day ou which the letter 
containing the same would in ordinary course of post have been delivered at its address, and in proving such 
service it shall be sufficient to prove that the letter containing the notice was properly addressed and put into 
a Po9t Office or post box, and the entry iu the Company’s books o f the leaving or sending by post o f any notice 
at or. to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

148. Every Shareholder residing out o f Ceylon shall name and register in the books of the Company 
an address within Ceylon at which all notices shall be served upon him, and all notices served at such address 
shall be.deemed to be well served. I f  lie shall not have named and registered such an address, he shall not be 
entitled to any notices.

All notices required to be given by advertisement shall be published in the Ceylon Government 
Gazette.

A r b i t r a t i o n .

149. Whenever any question or other matter whatsoever arises in dispute between the Company and 
any other company or person, the same may be referred by the Directors to arbitration.

E v i d e n c e .

150. On the trial or hearing of any action or suit brought or instituted by the Company against any 
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect 
o f his shares, it shall be sufficient to prove that the name of the defendant is or was when the claim arose on the 
register of Shareholders of the Company as a holder of the number o f shares in respect o f which such claim is 
made, and that the amount claimed is not enteied as paid in the books o f the Company ; and it shall not be 
necessary to prove the registration o f the Company, nor the appointment o f the Directors who made any call, 
nor that a quorum of Directors was present at the Board at which any call was made, nor that the meeting at 
which any call was made was duly convened or constituted, nor any other matter whatsoever, but the proof 
aforesaid shall be conclusive evidence of the debt.

P r o v i s i o n - r e l a t i v e  t o  W i n d i n g  U p  o r  D i s s o l u t i o n  o p  t h e  C o m p a n y .

151. Any Shareholder, whether a Director or not, and whether alone or jointly with any other 
Shareholder or Director, and any person not a Shareholder, may become the purchaser c f  the property o f (he 
Company or any part thereof in the event o f a winding up or a dissolution, or at any other time when a sale o f 
the Company’s property or effects or any part thereof shall be made by the Directors under the powers hereby 
or under the Ordinance conferred upon them.

In witness whereof the subscribers to the Memorandum o f Association have hereto set and subscribed
their names at Kotagalft this 6th day of September, 1900.

1 '

A .  R . W i l s o n - W o o d .

W .  H . A i t k e n .

Witness : W. Perera.

Wm. P. IIalliley .
Witness : B. Perera.

P. J. G a i s f o r d .

Witness : K. G. Perera.

P r i o r  S. P a l m e r .

Witness : Leslie Palmer.

E r n e s t  H a m i l t o n .

Witness : E. B. Hay.

H a r r y  W h i t h a m .

Witness : V. A. Julius.
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The Kurunegalla Estates Company, Limited.

OTICE is hereby given that a Meeting of the 
Shareholders of the above Company will be 

held within the registered office of the Company 
(Bon Accord Bungalow, Bogawantalawa) on Saturday. 
October 13, a t  2  p .m .

Business.
To*receive the report o f the Directors and accounts 

to 31st December, 1899.
T<> appoint Directors for the ensuing year.

®vd>© e s &cj 
9 to z ® id  2qa<&o @ © S  e^ o©  f@,g©esi 
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By ol der o f the Directors,
J .  M a n l e y  P o w e r ,

Secretary.

T  PREDERIK NELL- HORTENSIUS DORN- 
HORST PRINS, of No. 2, Flower road. Cinnamon 

Gardens in Colombo, do hereby give notice of my inten­
tion, three months from this date, to apply to His 
Excellency the Governor to be admitted and enrolled a 
Notary Public, to practise in the English language in the 
District of Regalia.

Os/r^ihL/ ff0anr**<r® iSfeireutG&C.tf.&eha, «» 
iSwuir s£u.ujL.e8<g&(Su, tSjr̂ iftd Qmet $irQpesrg)ium» 
Qu.it ekigs)irm»/b i9if)eireiv meerp mirek Ge&dj&vu 
utg@u9ei> g)®SeSeiu uneneuSev Qnsnppuifim QeuSeo 
TBu.fi&eiQeupp® ereinSasr Qmnppnitieires Giuppid 
Qmnm^uruuf. (tpe* jp, w n epS pne

@e»®ao<s> Qpe n^u^aSum GsuGuOmnan m

_ , F. N. H. D. P rins.
Colombo, September 21, 1900. 9“ . nted. m e . if. tShfieaero. 

1900 m @ 0  JQeuOpiiuiruP’ 21 /B a_.

BBOltaig J. A. SKEEN, GOVERNMENT
PRINTER, COLOMBO, CEYLON4


