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NOTICES TO MARINERS.

1S EXCELLENGY THE GOVERNOR has been pleased
to direct that the following Notices to Mariners
be published for general information.
By His Excellency the Governor’s command,
W. T. TAYLOR,
Acting Colonial Secretary.

Colonial Secretary’s Office,
Colombo, November 27, 1896.

BexcAL.—No. 225.

. Australia, South Coast—St. Vincent Gulf—Intended Light
in Adelaide River.

The British Admiralty has given notice (No. 569 of
1896) that in connection with the scheme for lighting the
river by electricity, a new beacon is being erected on the
edge o™the deep water cutting, about 600 ft. north-east-
ward from No. 10 light beacon. )

During thsxrection of the beacon a white riding light
will be exhibited from a barge moored alongside of the
structure ; and when the new beacon is complete, a white
light will be shown therefrom, and that on No. 10 beacon
discontinued. .
50%]%proximate position : lat. 34° 46’ 35" S, long. 138° 29/

Yaﬁation, 5° easterly in 1896.
: B. P. CreagH, Comdr., R.IM,,

g Port Officer of Calcutta.
Calcutta, November 7, 1896. :

783

BeNGAL.~No. 226.

Japan—Fusiu Island—Nagasaki‘ﬂarbour—Sunken Llock
in Entrance of Nishidomari.

The British Admiralty has given notice (No. 582 of
1896) of the existence of a sunken rock in the entrance to
Nishidomari, Nagasaki harbour.

A conical red buoy with cylindrical topmark is moored
in 4 fathoms water at the south extreme of the rock with
Megami point, bearing 8. 7° W., distant 5§ cables, and the
north side of the entrance to Kosuge dock 8. 68° E.

Approximate position on Chart No. 2,415 lat. 32° 43’
55" N., long. 129° 50’ 55" E. :

Variation, 4° westerly in 1896.

B. P. CreacH, Comdr., R.ILM.,
Port Officer of Calcutta.

Calcutta, November 7, 1896.

. BeEnean.—No. 227.

Pagific Ocean— Philippine Islands— Mindanao~—=Shoal in
1llana Bay.
The British Admiralty has given notice (No. 583 of
1896) of the existence of the undef-mentioned shoal in
Tllana bay, south coast of Mindanao :— i

This coral shoal, upon which a least depth,ef 16 £t. was
found, is 4 cables Jong N.E. and ﬁ‘% 3 cables

1 LT ]and 7
broad. From it Dupulisan point bears N. 31" W., distant .
about 4} miles, Sagayaran island S. 30° W.
' D1
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Approximate position on Chart 2,578 lat.7°40' 45" N,
Iong. 123° 28’ 0" B. - .
- 'Variation, 1° easterly in 1898,
' B. P. OreacH, Comdr., R.IM,,
Port Officer of Calcutta,

Calcutta, November 7, 1896.

BeNGaL.—No. 228,

Bay of Bengal— Burma Coast—Baragua Flats— Date of
Ezhibjtion of Light.

With reference to Notice to Mariners No. 114, dated
June 13 last, issued by this office, a telegraphic cemmuni-
cation has been received from the Port Officer, Rangoon,
intimating that the lightvessel for the Barragua flats has
been placed in position, and that the light was exhibited
from November 2, 1896,

- -B. P. CreagH, Comdr., R.IM.,
Port Officer of Calcutta.

Calcutta, November 7, 1896.

o Bexean.—No. 229,
Bay of Bengal—Orissa Coast— Elfin Black Buoy adrift.

A telegraphic communication has been received from
the Port Officer, Chandbally, that the centre Elfin black

buoy has gone adrift. It will be replaced as soon as
possible. )
B. P. OreacH, Comdr,, R.1M,,
Port Officer of Caleutta.
Calcutta, November 9, 1896.

[UE———

Mapras.—No. 21 of 1896,

FEghibition of a New Light—Port of Hangarkotta—South
Conara District, Madras Presidency—India, West Coast.

A sixth order red dioptric port light was exhibited at
this port on November 9, 1896, and is visible seaward
about § miles on a clear night from north through eas
to south, except where obscured by trees between south
and 8. 9° E,, and by 8t. Mary's Isles between north and
N. 5° E. and between N. 9° E. and N. 15° E. All
bearings magnetic.

2. 'The apparatus, which is 12 ft. above high water, is
placed on the top of the small masonry column on the
beach marking the northern limit of the port, and not on
the southern pillar as stated in the preliminary notice
issued on October 27 last. ’ -

3. As this light is only intended for the use of
coasting vessels during the fair-weather season, it will be
extinguished yearly between June 1 and. September 14,
both days inclusive.

H. A. 8rrEET, Comdr., R.LM.,
Presidency Port Office, Presidency Port Officer.
Madras, November 17, 1896.

IN compliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the regulations made on
L March 28, 1889, notice is hereby given that Messrs. Julius & Creasy, of Colombo, have applied for the registra-
tion of t% wing trade mark in the name of Trummer & Co. Successors, of 4, Fenchurch Avenue, London,

ﬁ’;England, )

Colonial Secretary’s Office,
Colombo, Nevember 26, 1896.

nts, for Matches, in Class 47 in the Classification of Goods in the above-mentioned regulations :—

W. T. TavLow,
- Acting Colonial Secretary.

IN compliance with the provisions of “ The Trade Marks Ordinances, 1888 and 1890,” and the regulations made on
A March 28, 1889, notice is hereby given that Messrs. Julius & Creasy, of Colombo, have applied for the regis-
tration of the following Trade Mark in the name of Trummer & Co. Successors, of 4, Fenchurch Avenue, London,
England, Merchants, for Matches, in Class 47 in the Classification of Goods in the above-mentioned regulations :—

- Colonial Secretary’s Office,
" ~"Colombo, November 26, 1896.

W. T. TAYLOR,
Acting Colonial Secretary.
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MEMORANDUM OF ASSOCIATION OF THE KURUNEGALA ESTATES COMPANY OF
- CEYLON, LIMITED

1. THE name of the Company is “ Tue KuruNeGALA Esrates Coupany oF CEYLON, LiMirep.”
2. The registered office of the Company is to be established in Colombo, Ceylon. ,
3. The objects for which the Company is established are— B

(1) To purchase or otherwise acquire the Ambapitiya, Bridstowe, Pittiakande, Matilda Valley, and
Moratenne Estates in the Distriet of Kurunégala, or any part or parts thereof. :

(2) To purchase, lease, take in exchange, hire or otherwise acquire any other land or lands, or -
any share or shares thereof, and any buildings, machinery, implements, tools, liveand dead
stock, stores, effects, and other property, real or personal, movable or immovable, of any
kind, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere
(including the benefit of any trademark or trade secret which may be thought necessary
or convenient for the purpose of the Company’s business), and to erect, construct, maintain
or alter any buildings, machinery, plant, roads, ways, or other works or methods of ~
communication, ' ’ '

(8) To engage, employ, maintain, provide for, and dismiss superintendents, managers, clerks,
coolies, and other labourers and servants, and to remunerate any such at such rate as shall
be thought fit, and to grant pensions or gratuities to any such, or the widow or children
of any such. :

(4) To clear, open, plant, cultivate, and improve the said estates or any portions thereof, and any
other land or lands that may be purchased, leased, or otherwise acquired by the Company
in Ceylon or elsewhere, or portions thereof as a tea estate or tea estates, or with coconuts,
rhea, or any other products, trees, plants, or crops that may be approved by the Company.

To otherwise improve and develop the same. S

(3) To prepare, manufacture, treat, and make marketable tea, rhea, cocoanuts, and (or) other crops
or produce, and to sell, ship, and dispose of such tea crops and produce, either raw or
manufactured, at such times and places, and in such manner as shall be deemed expedient.

(6) To purchase tea leaf and (or) other raw products for manufacture, manipulation, and sale
and to manufacture, manipulate, and sell the same. |

(7 To carry on the business of manufacturers, growers, planters, and export :
cocoanuts, and other products in all éheir branches on behalf of the Company
others, and on commission or otherwise.

N

(8) To establish and maintain in the United Kingdom, in Ceylon, or elsewhere, stores, shops
places for the sale of tea, coffee, cocoa, and other articles of food, drink, or refreshment
wholesale or retail,

(9) To establish in any part or parts of the world agencies for carrying on or developing the
business of the Company or any branch thereof.

(10) A%‘o let, lease, exchange, or mortgage the Company’s lands, buildings, or other property or any
part or parts thereof, whether in consideration of rents, money, or securities for money,
shares, debentures, or securities in any other Company, or for any other consideration, and
otherwise to trade in, dispose of, or deal with the same or any part thereof.

(11) To borrow or receive on loan money for the purpose of the Company upon the security of,
cash credit bonds or of hypothecations or mortgages of the Company’s property, or any
part or parts thereof, or otherwise, as shall be thought most expedient, and in particular
by the issue of debentures, debenture stock or bonds to bearer; or otherwise, either charged
upon all or any part of the Company’s present or future property (including uncalled
capital), or not so charged, as shall be thought best. .

(12) To draw, make, accept, and endorse bills of exchange, notes, and other negotiable instru.
ments for the purposes of the Company.

- (183) To unite, co-operate, amalgamate, or enter into partnership or auy arrangements for sharing
profits of union of interests, or any other arrangement with any person or persons, Com-
pany or Companies, already engaged in or hereafter to be established for the purpose of
carrying on any business having objects wholly or in part, similar or analogous, or
subsidiary to those of the Company or to any of them, or capable of being conducted so as
to bevefit this Company, either directly or indirectly, and to subscribe for or otherwise
acquire for the benefit and in the name of the Company or otherwise, and pay for in any -
manner that may be agreed upon, either in money or in shares or bonds or otherwise
and to hold any shares, stock, or other interest in any such Company, and to promote the
formation of any such Company.

(14) To amalgamate with any other Company having objects altogether or in part similar to this
Company. .

of tea, rhea, .
gents for ..

P

D1*
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(15) To acquire by purchase in money, shares, bonds, or otherwise, and undertake all or any part
of the business, property, assets, and liabilities of any person or persons, Company for’
Companies, carrying on any business in Ceylon or elsewhere, which this Company is
authorized to carry on, or possessed of property suitable for the purposes of this Company,

(16) To sell the property, business, or undertaking of the Company or any part or parts thereof
for such consideration as the Company shall think fit, and in particular for shares, stocks.
debentures, or securities of any other Company. ,

(17) To procure the Company to be registered or incorporated in Ceylon, and if and whe
necessary elsewhere.

(18) To do all such other things as are incidental or conducive to the attainment of the above
objects or any of them. ‘

4. The liability of the Shareholders is limited.

5. 'The nominal capital of the Company is Four hundred thousand Rupees, divided into Four thousand

shares of One hundred Rupees each (of which Two hundred thousand Rupees are now called up),
with power to increase or reduce the eapital, - :

In case the Company shall increase its capital by the issue of new shares, such shares may be issued

upon the terms specified in the Articles of Association for the time being of the Company.

. . . N 3 \
‘We, the several persons whose names and addresses are subscribed, are desirous of being formed into a

Company in accordance with this Memorandum of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names :—

: Number of Shares taken by
Names and Addresses of Subscribers. each Subscriber.
JorN MaNLeY Powsr, “ Bon Accord,” Bogawantalawa One
Ep. Kynaston, “ Eadella,” Polgahawela “One
Hezrperr E. REYNOLDS, “ Ayr,” Hanwella One
GEORGE A. Scort, Kandy One
Mary DuLciBELLA POWER, wife of J. MANLEY PowEr - One
Frang H. Surrrey, Madawalatenne One
Epuunp Scorr, Kurunegala ... One

Witness to the signature of MarYy DuLciBeLLA POWER :—
JoBN MANLEY POWER,

Witness to the above signatures :—
H. CrEasy, Ngtary Public,

This 134k day of November, 1896.
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ARTICLES OF ASSOCIATION OF THE KURUNEGALA ESTATES COMPANY OF CEYLON, LIMITED-

TaE regulations contained in the Table C in the schedule annexed to ‘ The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolution.

The Company may, by special resolution, alter and make provisions instead of, or in addition to, any
of the regulations of the Company, whether contained and comprised in these Articles or not.

INTERPRETATION CLAUSE.

1. -In the interpretation of these presents the following words and expressions shall have the following
meanings, unless such meanings be inconsistent with, or repugnant to, the subject or context :—

The word “ Company ” means “ The Kurunegala Estates Company of Ceylon, Limited,” incorporated
or established by or under the Memorandum of Association to which these Articles are attached.

“The Ordinance” means and includes “The Joint Stock Companies’ Ordinance, 1861,” and every
oother Ordinance from time to time in force concerning Joint Stock Companies which may apply to the

Jompany,
“ These presents ” means and includes the Memorandum of Association and the Articles of Association
of the Compauy from time to time in force.

“Capital ” means the capital for the time being raised or authorized to be raised for the purposes of
the Company. ’ :

* Shares ”’ means the shares from time to time into which the capital of the Company may be divided.

“ Shareholder ” means a Shareholder of the Company.

““Presence or present ” at a meeting means presence or present personally or by proxy.

“ Directors ”” means the Directors for the time béing of the Company or (as the case may be) the
Directors assembled at a Board.

“ Board” means a meeting of the Directors or (as the context may require) the Directors assembled
at & Board meeting, acting through at least a quorum of their body in the exercise of authority duly given
to them, )

“ Persons ” means partnerships, associations, corporations, companies, unincorporated or corporated by
Ordinance and registration, as well as individuals, :

“Office” means the registered office for the time being of the Company.

“ Seal ” means the common seal for the time being of the Company.

“ Month ” meuns a calendar month. .

“ Writing ¥ means printed matter or print as well as writing,

Words importing the singular number ouly include the plural, and vice versd.

Words importing the masculine gender only include the feminine, and vice versd.

Buysingss.

2. The Company may proceed to carry out the objects for which it is established, and to employ and
apply its capital as soon after the registration of the Company as the Directors in their diseretion shall think -
fit; and if the whole of the shares shall not have been subscribed, applied for, or allotted, as soon as, in the
judgment of the Directors, a sufficient number of shares shall have been subscribed or applied for.

’ 3. The business of the Company shall be carried on by, or under the management or direction of, the
Directors, and subject only to the control of General Meetings, in accordance with these presents,

CapiraL.

4. The original capital of the Company is Four hundred thousand Rupees (Rs. 400,000), divided
into Four thousand (4,000) sharés of One hundred Rupees (Rs. 100) each. :

5. The Directors may, with the sanction of a special resolution of the Company in General Meeting,
increase the capital of the Company by the creation of new shares, of such amounts per shdre and in the
aggregate as such resolution shall direct ; and they shall have power to add to such new shares such an amount
of premium as may be considered expedient. )

6. Except so far as otherwise provided by the conditions of issue or by these presents, any capital raised
by the creation of new shares shall be considered part of the original capital, and shall be subject to the same
provisions in all respects with reference to the payments of allotment money, calls and instalments, transfer,
transmission, forfeiture, lien, surrender, and otherwise, as if it had formed part of the original capital.

7. .The Directors may in like manner, and with like sanction, reduce the capital of the Company.

v

SHARES.

8. The Company may make arrangements on the issue of shares for a difference between the holders:
of such shares in the umount of calls o be paid and the time of payment of such calls. S

9. If by the conditions of allotment of any share the whole or part of the amount thereof shall be -
payzgle by instalments every such instalment shall, when due, be paid to the Company by the holder of
the shares, : . :
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) 10. The shares, except when otherwise provided, shall be allotted at the discretion of and by the
Directors who may from time to time issue any unissued shares, and may add to such shares such an amount
of premium ‘as they consider proper. Provided that such unissued shares s first be offered by the Directors
to the Shareholders in proportion to the existing shares held by them, and stich offer shall be made by notice
specifying the number of shares to which the Shareholder is entitled, and limiting a time within which the
offer, if not accepted, will be deemed to be declined, and after the expiration of such time, or on the receipt
of an intimation from the Shareholder to whom such notice is given that he declines to accept the shares
offered, the same shall be disposed of in such manner as the Directors may determine. Provided that the
Directors may at their discretion allot such new shares or any portion of them to the vendor or vendors of
any estates or lands being acquired by the Company in payment of the whole or any part of the purchase
- price of any such estates or lands, and that without offering the shares so allotted to the Shareholders.

11. In case of the increase of the capital of the Company by the creation of new shares, such. new
shares shall be issued upon such terms and conditions, and with such rights and privileges annexed thereto
as the General Meeting resolving on the creation thereof, or any other General Mesting of the Company
shall direct, and if no direction be given as the Directors shall determine, and in particular such shares may
be issued with a preferentia] or qualified right o the dividends, and in the distribution of assets of the
Company, and with a special or without any right of voting. :

Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
of capital, all new shares shall be offered to the Shareholders in proportion to the existing shares held by
them, and such offer shall be made by notice specifying the number of shares to which the Shareholder is
entitled, and limiting a time within which the offer, if not accepted, will be deemed to be declined, and after
the expiration of sueh time, or on the receipt of an intimation from the Shareholdet to whom such notice is
given that he declines to accept the shares offered, the same shall be disposed of in such manner as the
Directors may determine. Provided that the Directors may, at their discretion, allot such new shares or any
pottion of them to the vendor or vendors of any estates or lands being acquired by the Company in payment
of the whole or any part of the purchase price of any such estates or lands, and that without offering the
shares so alloted to the Shareholders. :

12. Every person taking any share in the Company shall testify his acceptance thereof by writing
under his hand in such form as the Company may from time to time direct. :

13. Shares may be registered in the name of a firm, and any partner of the firm or agent duly
authorized to sign the name of the firm shall be entitled to vote and to give proxies.

14. Shares may be registered in the name of two or more persons not in partnership.

15, Any one of the joint-holders of a share other than a firm may give effectual receipts for any
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, and
no other, skall be entitled to the right of voting and of giving proxies, and all other advantages conferred on
a sole Shareholder.

16. 1In case of the death of any one or more of the joint-holders of any shares, the survivor or survivors
shall be the only person or persons recognized by the Company as having any title to, or interest in, such
shares. '

17. The Company shall not- be bound to recognize (even though having notice of) any contingent
future, partial, or equitable interest, in the nature of a trust or otherwise in any share, or any other right in
respect of any share, except any absolute right thereto in the person from time to time registered as the holder
thereof, and except also the right of'any person under clause 34 to become a Shareholder in respect of any share.

~ 18, Every Shareholder shall be entitled to a certificate or certificates under the common seal of the
Company, specifying the share or shares held by him, and the amount paid thereon.

19. If any certificate be worn out or defaced, then, upon production thereof to the Directors, they
may order the same to be cancelled and may issue a new certificate in lien thereof ; and if any certificate be .
lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such indemnity as the
Directors deem adequate being given, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate. A sum of fifty cents shall be payable for such new certificate.

20. The certificate of shares registered in the name of two or more persons not a firm shall be deli-
vered to the person first-named on the register.

Caris.

21. The Directors may from time to time make such calls as they think, fit upon the Shareholders in
respect of all moneys unpaid on their shares, and not by the conditions of allotment made payable at
fixed times provided that two months’ notice at least shall be given to the Shareholders of the time and place
appointed for payment of each call ; and each Shareholder shall pay the amount of every call so made to the
person and at the time and place appointed by the Direciors. '

22. 1If any Shareholder fail to pay the amount of any call due by him on or before the day appointed
for payment thereof, he shall be liable to pay interest for the same at the rate of nine per centum per annum from

" the day appointed for the payment thereof o the time of actual payment.

23. A call shall be deemed to have been made at the time when the resolution of the Directors
authorizing the call was passed. ‘ .

24. 'The Directors shall have power in their absolute discretion to give time to any one or more
Shareholder or Shareholders, exclusive of the others, for payment of any call or part thereof, on such terms as
the Directors may determine. But no Shareholder shall be entitled to any such extension except as a matter -
of grace or favour. o

25. The Directors may at their discretion receive from any of the Shareholders willing to advance
the same, and upon such terms as they thick fit, all or any part of the moneys due upon their respective shares
beyond the sums actually called for; and upon the moneys so paid in advance, or upon so much thereof
as from time to time and at any time thereafter exceeds the amount of the calls then made upon, and
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—. .

. duein respect of the sharesin respect of which some advances have been made, the Board may pay or allow
. interest at such rate as the Shareholders paying such sums in advauce and the Directors may agree upon, hot
exceeding however six per centum per annum, ‘

TRANSFER oF SHARES.

126 Subject to the restriction of these Articles, any Shareholder may transfer all or any of his shares
by instrument in writing, : '
27, No transfer of shares shall be made to an infant or person of unsound mind.
28. The Company shall keep a book or books, to be called “The Register of Transfers,” in
which shall be entered the particulars of every transfer or transmission of any share.
29. " The Board may, at their own absolute and uncontrolled discretion, decline to register any transfer
, of shares by a Shareholder who is indebted to the Company, or upon whose shares the Company have
8 lien or otherwise, or in case of shares not fully paid up, to any person not approved by them ; and in no case
shall a Shareholder or proposed transferee be entitled to reqiire the Directors to state the reason of
their refusal to register, but their declinature shall be absolute.
30. Every instrument of trapsfer must be left at the office of the Company to be registered, accompanied
. by such evidence as the Directors may reasonably require to prove the title of the transferrcr, and a
fee of two rupees and fifty cents, or such other sum as the Directors shall from time to time Qetermine, must
- be paid to the Company for the registration of every such transfer, upon payment whereof the Directors, subject
. to the powers vested in them by Articles 29 and 31, shall register the transferee as a Shareholder and retain
" the instrument of transfer.
81, The Directors may, by such means as they shall deem expedient, authorize the registration
of transferees as Shareholders without the necessity of any meeting of the Directors for that purpose. :
32. In no ease shall the Directors be bound to inquire into the validity, legal effect, or genuineness
any instrument of transfer produced by a person claiming a transfer of any share in accordance with
. these Articles ; and whether they abstain from so juquiring, or do so inquire and are misled, the trarsferror
. shall have no claim whatsoever upon the Company in respect of the share, except for the dividends previously
declared in respect thereof, but only, if at all, upon tbe transferee, .
33. The register of transfors may be closed during the fourteen days immediately preceding each
Ordinary General Meeting ; and when a dividend is declared for the three next days ensuing the meeting ;
. also at such other times (if any) and for such periods as the Directors may from time to time determine,
provided always that it shall .not be closed for more thar thirty days in any year, '

TRANSMISSION OF SHARES.

34. The executors, or administrators, or the heirs of a deceased Shareholder shall be the only persons
recognized by the Company as having any title to the shares of such Shareholder.

35. Any guardian of any infant Shareholder, or any committee of alunatic Shareholder, or any person
becoming entitled to shares in consequence of the death, bankruptcy, or liquidation of any Shareholder, or the

.marriage of any female Shareholder, or in any other way than by trausfer, shall, upon securing such evidence
that he sustains the character in respect of which he proposes to .act ander this clause, or of his title, as the

- Directors think sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered as
a Shareholder in respect of such shares, or may, subjgct to the regulations as to transfers hereinbefore contained,
transfer the same to some other person.

36. If any person who shall become entitled to be registered in respect of any share under clause 35
shall not, from any cause whatever, within ‘twelve calendar months after the event on the happening of which
his title shall accrue, be registered in respect of such share, or if, in the case of the death of any Shareholder
no person shall, within twelve calendar months after such death, be registered as a Shareholder in respect of
the shares of such deceased Shareholder, the Company may séll such shares, either by public auction or private
contract, and give a receipt for the purchase money, and the purchaser shall be entitled to be registered in
respect of such share, and shall not be bound to inquire whether the events have happened which entitled the
Company to sell the same, and the net proceeds of such sale, after deducting all expenses and all moneys in respect
of which the Company is entitled to a lien on the shares so sold, shall be paid to the person entitled thereto,

SURRENDER AND FORFEITURE OF SHARES.

37. The Directors may accept, in the name and for the benefit of the Company, and upon such terms
and conditions as may be agreed, a surrender of the shares of Shareholders who may be desirous of retiring
from the Company.

38. If any Shareholder fails to pay any call or instalment on or before the day appointed for the pay-
ment of the same, the Directors may at any time thereafter, during such time as the call or instalment remains
unpaid, serve a notice on such Shareholder, requiring him to pay the same, together with any ‘interest that
may bave accrued, and all expenses that may have been incurred by the Company by reason of such

_nop-payment. g

The notice shall name a day (not being less than one month from the date of the notice) on, and a place.
or places at, which such call or instalment and such interest and expenses as aforesaid are to be ‘paid... The
notice shall also state that, in the event of non-payment at or before the time and at the place appointed, ibe
shares in respect of which the call was made or instalment is payable will be liable to be forfeited. ..

If the requisition of such notice as aforesaid be not complied with, every or any share or sharey in.
respect of which such notice has been given may at any time thereafter before payment of, galls or ingtalmeng

with interest, and expenses due in respect thereof, be declared forfeited by & resolution of the Board to 4 8t

effect.
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. 89, Any Sharcholder whose shares have been so declared férfeited shall, notwithstanding, be liable
to pay, and shall forthwith pay to the Company all calls, instalments, interest, and expenses owing upon orin-,
respect of such shares at thetime of the forfeiture, together with interest thereon from the time of forfeiture until
payment at nine per cent. per annum, and the Directors may enforce the payment thereof if they-think fit,

40. Every share surrendered or so declared forfeited shall be deemed to be the property of the Com-
pany, and may be sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board
shall thiok fit. : :

41. The surrender or forfeiture of a share shall involve the extinction of all interest in, and also of .
all claims and demands against, the Company in respect of the share and the proceeds thereof, and all other
rights incident to the share, except only such of those rights (if any) as by these presents are expressly saved.

42, A certificate in writing under the bands of two of the Directors and of the Secretary, that a share
has been duly surrendered or forfeited, stating the time when it was surrendered or forfeited, shall be conclu-
sive evidence of the facts therein stated as against all persons who would have been entitled to the share but
for such surrender or forfeiture, and such certificate and the receipt of the Company for the price of such
share shall constitute a good title to such share, and a certificate of proprietorship shall be delivered to any
person who may purchase the same from the Company, and thereupon such purchaser shall be deemed the hol-
der of such share, discharged from all calls due prior to such purchase, and he shall not be bound to see to the
application of the purchase money, nor shall his title to such share be affected by any irregularity in the
proceedings in reference to such forfeiture or sale. ,

The Directors may in their diseretion remit or annul the forfeiture of any share within six months
from the date thereof upon the payment of all moneys due to the Company from the late holder or holders of
such share or shares, and all expenses incurred in relation to such forfeiture, together with such further sum
of money by way of redemption money, for the deficit, as they shall think fit, not being less than nine per cent.
on the amount of the sums wherein default in payment bad been made, but o share boné fide sold or re-allotted,
.or otherwise disposed of under Article 40 hereof, shall be‘redeemable after sale or disposal. .

43, The Company shall'have a first charge or paramount lien upon all the shares of any holder or
joint-holders for all moneys for the time being due to the Company by such holder, or by all or any of such
joint-holders respectively, either in respect of such shares or of other shares held by such holder or joint-
holders or otherwise, and whether due from any such holder individually or jointly with others, including all
calls which the Directors shall have resolved to make, although the times appointed for the payment thereof
shall not have arrived ;- and where any share is held by more persons than one the Company shall be entitled
to the said charge or lien in respect of an¥ money dueto.the Company from any of such persons. And the
Directors may decline to register any transfer of shares subject to such charge-or lien,

44. Such charge or lien may be made available by a sale of all or any of the shares subject to it, pro-
vided that no such sale shall be made except under a resolution of the Directors and until notice in writing
shall have been given to-the indebted Shareholder or his executors or administrators, or the assigunee or trustee
in his bankruptey, requiring him or them to pay the amount for the time bieng due to the Company, and
default shall have been made for twenty-eight days from such notice in paying the sum thereby required to be
prid.  Should the Shareholder over whose share the lien exists be in England or elsewhere abroad, sixty days
notice shall be allowed him. )

45, The net proceeds of any such sale shall be applied in or towards satisfaction of such debts, liabili-
ties, or engagements, and the rvesidue (if any) paid to such Shareholder or his representatives.

46. A certificate in writing under the hands of two of the Directors and of the Secretary, that the
power of sale given by clause 44 has arisen, and is exergisable by the Company under these presents, shall be
conclusive evidence of the facts therein stated.

47. Upon any such sale two of the Directors may execute a transfer of such share to the purchaser
thereof, and such transfer, with the certificate last aforesaid, shall confer on the purchaser a complete title to

such shares.
/

. BorrowiNg PowERrs,

48. The Directors shall have power to procure from time to time, in the usual course of business, such
temporary advances on the produce in hand, or in the future to be obtained, from the Company’s estates as they
may find necessary or expedient for the purpose of defrayinz the expenses of working the Company’s estates, orof
erecting, maintaining, improving, or extending buildings, machinery, or plantations, or otherwise. Also from
time to time at their diseretion to borrow or raise from the Directors or other persons any sum or sums of
money for the purposes of the Company, provided that the money so berrowed or raised and owing at any one
time shall not, without the sanction of a Greneral Meeting, exceed one-half the capital of the Company.

49. With the sanction of a General Meeting the Board shall be entitled to borrow such further sum
or sums and at such rate of interest as such meeting shall determine. A certificate under the hands of one
Director and the Secretary, or of two Directors, to the effect that in taking any loan the Directors are npt
exceeding their borrowing powers, shall be sufficient and binding on the Company and all concerned, and shall
be conclusive evidette thereof in all questions between the Company and its ereditors.

50. For the purpose of securing the repayment of any such moneys go borrowed or raised, or for any
other purposes, the Directors may grant, create, execute, and issue, any mortgages, cashecredits; debentures,~
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue,
lands, property, rights, and assets of the Company, both present and future, including uncalled capital or unpaid
calls, or may make, accept, or endorse on behalf of the Company any promissory notes or bills of exchauge.

51. Aoy such securities may be issued either at par or at a premium or discount, and may from’ time

_to time be cancelled, discharged, varied, or exchanged as the Directors may think fit, and may countain special
privileges as to redemption, surrender, drawings, allotment of shares, or otherwise.

52. Every debenture or other instrument issned by the Company for securing the payment of money
may be so framed that the moneys thereby secured shall be assignable free from any equities between the
Company and the person to whom the same may be issued. '
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. GENERAL MEETINGS.

53, 'The first General Meeting shall be held at such time, not being more than twelve months after
the incorporation of the Company, and at such place as the Directors may determine, L o
. 54. "Subsequent General Meetings shall be held once in every year at such time and place as may be
prescribed by the Company in General Meeting, and if no time or place js so preseribed, then at such place
and at such time as soon after the first day in each year as may be determined by the Directors. ’

‘ 55. The General Meetings mentioned in the last preceding clause shall be called Ordinary General
Meetings ; all other meetings of the Company shall be called Extraordinary General Meetings.

o 56. The Directors may, whenever they.think fit, call an Extraordinary General Meeting of the Com-

pany, and the Directors shall do so upon a requisition made in writing by nos less than one-eighth of the number

of Shareholders of the Company for the time being, or by any Shareholder or Shareholders holding in the
-aggregate one-eighth’ part of the shétes of the Company for the time being subseribed for. *- ‘

- 57. Any requisition so made shall express the object of the meeting proposed to be called, shall be

addressed to the Directors, and shall be sent to the registered office of the Company. '

Upon the receipt of such reqnisition the Directors shall forthwith proceed to convene an Extraordinary
General Meeting, to be held at such time and place as they shall determine. If they do not proceed to con-
vene the same within seven days from the delivery of the requisition, the requisitionists may themselves
convene an Extraordinary General Meeting, to be held at such place and at such time as the Shareholders
convening the meeting may themselves fix. . '

: 58. Auy Sharcholder may, on giving not less than ten days’ previous notice of any resolution, submit
the same t0 a meeting. ’ ' L ’

. 59, Such notice shall be given by leaving a copy of the resolution at the registered office of the
Company. ) T

60. Seven days’ notice at least of every General Meeting, Ordinary or Extraordinary, and by whom-
soever convened, specifying the place, date, hour of meeting, and the object and business of the meeting, shall
be given by advertisement in the Ceylon Glovernment Gazette, or in such other manner (if any) as may be -
prescribed by the Company in General Meeting. ’

61. Evéry Ordinary General Meeting shall be competent, without special notice having been given of
the purposes for which it is convened, or of the business to be transacted thereat, to receive and discuss any
report and any accounts presented thereto by the Directors, and to pass resolutions in approval or disapproval .-
thereof, and to declare dividends, and to elect Directors and Auditors in the place of those retiring by rotation,
and to fix the remuneration of the Auditors ; and shall also be competent to enter upon, discuss, and transact
any business whatsoever of which special mention shall have been given in the notice or .notices wupon which -
the meeting was convened. . ‘ : ‘ : ‘

62. With the exceptions mentioned in the foregoing Articles as to the business which may be transacted
at Ordinary General Meetings without notice, no General Meeting, Ordinary or Extracrdinary, shall be com-
petent to enter upon, discuss, or transact anv business which has not been specially mentioned in the notice or
potices upon which it was convened. . .

63. No business shall be transacted at any General Meeting except the declaration -of ‘a dividend
recommended by a report of the Directors or election of a Chairman, unless there shall be present or represented
at.the commencement of the business three or more Shareholders entitled to vote. '

© 64. If at the expiration of half an hour from the time appointed for the meeting the required number

of Shareholders shall not be present at the meeting, the meeting, if convened by or upon the requisition of
Shareholders, shall be dissolved, but in any other case it shall stand adjourned to the same day in the next
week at the same time and place ; and if at such adjourned meeting a quorum is not present, those Share-
holders who are present shall be a quorum, and may. transact the business for which the meeting was called.
. 65. The Chairman (if any) of the Dirvectors shall be entitled to take the chair at every General Meet-
ing, whether Ordinary or Extraordinary, or if there be no Chairmen, or if at any meeting he shall not be
present at the time appointed for holding such meeting, or if he shall refuse to take the chair, the Share-
holders shall choose another Director as Chairman ; and if no Directors be present, or if all the Directors
present decline to take the chair, then the Shareholders present shall choos#-ene of their number to be.-
a Chairman.- . . . :

" 66.° No business shall be discussed at any General Meeting ex cept the election of a Chairman whilst
the ehair is vacant. . . g C ;

" 67." The Chairman may, with the consent of the meeting, adjourn any meeting from time to time and
from place to place, but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place, unless due notice thereof shall be'given.

68. Minutes of the proceedings of every General Meeting, whether Ordinary or Extraordinary, shail
be entered in a book to be kept for that purpose, and shall when so entered be signed as soon as practicable by
the Chairman of the same meeting, or by the Chairman of the succeeding meeting, and the same when so
entered and signed shall be evidence of all such proceedings, and of the proper election of the Chairman,

Voring AT MEETINGS.

'69. At any meeting every resolution shall be decided by the votes of the Sharehiolders present in
person or by proxy, afl in case there shall be an equality of votes, the Chairman at such meeting shall be
entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder ; and -
unless a poll be immediately demanded by some member present and entitled to vote,a declaration by the
Chairmag that a resolution has been carried, and an entry to that effect in the Minute Book of the Company,
shall be sufficient evidence of the fact without proof of the number or proportion of votes recorded in fayour
of or against such resolution. - : ; E 4 IPEE

70. 1If at any meeting a poll be demanded by some Shareholder pregent at seting ! fo
vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such time &nd ‘place and in

such manner as the Chairman shall direct, and in such case évery Shareholder shall have @e;mimbergfzvqteg )
. . . M Lol ] .

. | IR
the meeting and entitled to
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to which he may be entitled as hereinafter provided ; and in case at any such poll there shall he an equality
of votes, the Chairman of the meeting at which such poll shall have been demsnded shall be entitled to a
casting vote in addition to any votes to which he may be entitled as a Shareholder and proxy, and the result of
such poll shall be deemed to be the resolution of the Company in such meeting, '

71. The demand of a poll shall not prevent the continuance of a meeting for the transaction of business
other than the question on which a poll has been demanded. : .

72. No poll shall be demanded on the election of a Chairman of the meeting or on any question of
adjournment, )

73. On a show of hands every member shall have one vote only. In case of a poll every Shareholder
shall have one vote for every share held by him up to ten, and an additional vote for every ten shares beyond
the first ten up to one hundred, and an additional vote for every twenty-five shares held by him beyond the
first hundred. . -

74. 'The parent or guardian of -an infant Shareholder, the committee or other legal guardian of any
lunatic Shareholder, the husband of any female Shareholder not entitled to her shares as separate estate, and
the executor or administrator of any deceased Shareholder, or any one of such persons as aforesaid, if more
than one, shall not be entitled to vote in the place of such infant, lunatic, female, or deceased person, unless
such person shall have been registered as a Shareholder.

75. Votes may be given either personally or by proxy. .

76. No Shareholder shall be entitled to vote at any Meeting unless all calls due from him on his
shares have been paid, and no Shareholder other than the trustee or assignee of a bankrupt or representative
of a deceased Shareholder or person acquiring by marriage, shall be entitled to vote at any meeting held after
the expiration of three months from the registration of the Company in respect of any share which he has
acquired by transfer, unless he has been possessed of the share in respect of which he claims to vote at least
three months previously to the time of holding the méeting at which he proposes to vote. .

77. No Shareholder, who has not been duly registered as such for three months previous to the
General Meeting, shall be entitled to be present and to speak and vote at any meeting held after the expiry of
three months from the incerporation of the Company. o

78. No person shall be entitled to hold a proxy who is not a Shareholder of the Company.

79. The instrument appointing a proxy shall be printed or written, and shall be signed by the
appointor, or if such appointor be a Company or corporation, it shall be under the common seal of such
Company or corporation, : S

80. The instrument appointing a proxy shall be deposited at the registered office of the Company not
less than twenty-four hours before the time appointed for holding the meeting at which the person named in
such instrument proposes to vote. :

The instrument appointing a proxy may be in the following form :(—

The Kurunegala Estates Company of Ceylon, Limited.

I, —~—, 0f ————— appoint — (a Shareholder in the Company), as my
proxy to represent me and to vote for me and on my behalf at-the Ordinary (or Extraordinary, as
the case may be) GGeneral Meeting of the Company to be beld on the day of —
one thousand eight hundred and —, and at any adjournment thereof, and at every poll which
may be taken in consequence thereof.

As witness my hand this ——— day of ————, one thousand eight hundred and .

81. No objection shall be made to the validity of any vote, whether given personally or by proxy,
except at the meeting of poll at which such vote shall be tendered, and every vote (whether given personally
or by proxy) to'which no objection shall be made at such-meeting or poll shall be deemed valid for all purposes
of such meeting or poll whatsoever., o i .

82. No sShareholder shall be prevented from voting by reason of his heing personally interested in tire
result of the voting.

——, O

o DiRECTORS.

83. The number of .Directors shall never be less than two nor more than five, but this clause shall
be construed as being directory only, and the continuing Directors may act notwithstanding any number of
vacancies. » ,

The qualification of a Director shall be his holding in his own right at least twenty-five shares in the
Company upon which all calls for the time being bave been paid, and this qualifieation shall apply as well to
the first Directors as to all future Directors.

As a remuneration for their services, the Directors shall be entitled to appropriate a sum not exceeding
fifteen hundred rupees annually, to be divided between them in such.manner as they may determine, but the
Company in General Meeting may at any time alter the amount of such renuuneration for the future, and such
remuneration shall not be considered as including any remuneration granted for special or extra services
hereinaft~r referred to, nor any extra remuneration to the Managing Directors of the Cornpany. _

84. Thegirst Directors shall be J. Manley Power, Edward Scott, and F. H. Shelly, who shall hold
?’ﬁce ti}l the first Ordinary General Meeting of the Company, when they shall all retire, but shall be eligible

or re-election. .

85. One or more of the Directors may be appointed by the Directors to act as Managing Director or
Managing Directors and (or) visiting agent or agents of the Company, for such time and on sach terms as'the
Directors may determine or may fix by agreement with the person or persons appointed to the office, and they
may, from time to time, revoke such appointment and appoint another or other Managing Director or #anaging
Directors and (or) visiting agent or agents. _ R

_ The Directors may confex%m the Managing Director or Managing Directors all or any duties “&nd
powers that might be conferred ofr amy Manager of the Company. e e

If any Director shall be called upon to perform any exra services, the Directors may arrange with gueh
Director for such special remuneration for such services, either by way of salary, commission, or the payment

of a lump sum of money as they shall think fit.
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RoraTioN oF DIRECTORS.

, 86. At the first Ordinary General Meeting of the Company all the Directors shall retire from office,
and ‘at the first Ordinary General Meeting in every subsequent year one of the Directors for the time being
shall retire from office as provided in clause 87.

87. The Directors to retire from office at the second and third Ordinary General Meeting shall,
unless the Directors otherwise arrange among themselves, be determined by ballot; in every subsequent year
the Directors to retire shall be those who have been longest in office, :

88. In case any question shall arise as to which of the Directors who have been the same time in
office shall retire, the same shall be decided by the Directors by ballot. '

"~ 89. Retiring Directors shall be eligible for re-election.

90.. The Ordinary General Meeting at which Directors retire or ought to retire by rotation shall’
appoint successors to them, and in default thereof such successors may be appointed at & subsequent Ordinary

(reneral Meeting. '

91. Any casual vacancy occurring in the number of Directors or provisional Directors arising from
death, resignation, or otherwise, may be filled up by the Directors, but any person appointed to fill such vacancy

- shall rétain his office so long only as the vacating Director would have retained the same if no vacancy
had occurred. : A

92. The Directors, subject to the approval of a General Meeting, may from time to time at any time
subsequent to the second Ordinary General Meeting increase or reduce the number of Directors, and may
also, subject to the like approval, determine in what rotation such increased or reduced number is*to go

ont of office. : :
95. If at any meeting at which an election of a Director ought to take place the place of the retiring

Director is not filled up, the retiring Director may continue in office until the first Ordinary General Meeting
in the next year, and so on from meeting to meeting until his place is filled up, unless it shall be determined
at such meeting to reduce the number of Directors. _— ’ .

94. A Director may at any time give notice in writing of Lis intention to resign by Jelivering such
notice to the Secretary, or by leaving the same at the registered office of the Company, or by tendering his
written resiguation at a meeting of the Directors, and on the aceceptance of his resignation by the Directors,
but not before his office shall become vacant. .

95. The Company may, by a special resolution, remove any Director before the expiration of his
period of office, and may, by an ordinary resolution, appoint another persoun in his stead. The Director so
appointed shall hold office only during such time as the Director in whose place he is appointed would have
held the same if he had not been removed. . . )

96. Every Director or officer of the Company, and his heirs, executors, and administrators shall be

-indemnified by the Company from all losses and expenses incurred by him in or about the discharge of his
duties, except such as happen from his respective wilful acts or defaults; and no Director or officer shall, nor
ghall the heirs, executors, or administrators of any Director or offfcer, be liable for the acts or defaults of any
other Director or officer, or for any loss or expense happening to the Company by the insufficiency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or
deficiency of any seeurity in or upon which any of the moneys of the Company shall be invested, or for any
loss or damage arising from the bankruptey, insolvency or tortuous act of-any person with whom any moneys,

_ securities, or effects shall be deposited, or for any dther loss, damage, or misfortune whatsoever which shall
happen in the execution of the duties of his office or in relation thereto, unless the same happen through his
own wilful act or defaunlt, N

97. No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

.

D1sQUALIFICATION OF DIRECTORS.

98, "The Office of the Director shall be vacated—

(@) If he accepts or holds any office or place of profit other than Managing Director, Visiting

i Agent, or Secretary under the Company.

(5) If he becomes bankrupt or insolvent, or suspends payment, or files a- petition for the liquida-
tion of his affairs, or compounds with his creditors. ' )

(e) If by reason of mental or bodily infirmity he becomes incapable of acting.

(d) If he ceases to hold the required number of sithres to qualify him for the office.

(¢) If he is concerned or participates in the profits of any contract with, or work done for, the
Company. :

Provided that no Director shall vacate his office by reason of his being a member of any corporation,
company, or firm which has entered into any contract with or done any work for the company of which he is
a Director, or by his being agent, or secretary, or solicitor, or by his being a member of a firm who are
agents, or secretaries, or solicitors of the company ; nevertheless he shall not vote in respect of any contract
work or business in which he may be personally interested. ;

PowERs or DIRECTORS.

.99. The Directors shall have power to carry into effect the purchase of the Ambapitiya, Bridstowe
Pittiakande, Matilda Valley, and Moratenne estates, and the lease, purchase, or acquisition of any other lands
estates, or property they may think fit, or any share or shares thereof. o ‘

100. The business of the Company shall be managed by the Directors either by themselves ot
through a Mauaging Director, or with the assistance of an agent or agents, and secretary or secrotaries of the '
Company, to be appdinted by the Directors for such a period and on such #rms as they shall determine; and
the Directors shall pay out of the funds of the Company all costs and experses, as well preliminary as other-
wise, paid or incurred in and about the formation and the registration of the Company, andim and ab()}'lt the

' R "D 2*
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valuation, purchase, lease, or acquisition of the said estates and lands, and the opening, clearing, planting, and
cultivation thereof, and otherwise in or about the working and business of the Company.

101. The Directors shall have power to make, and may make such rules or regulations for the
management of the business and property of the Company as they may from time to time think proper, aqd
shall carry on the business of the Company in such manner as they may think most expedient; and in
addition to the powers and authorities by any Ordinance or by these presents expressly conferred on them,
they may exercise all such powers, give all such consents, make all such arrangements, appoint all such
agents, managers, secretaries, treasurers, accountants, and other officers, superintendents, assistants, clerks,
artizans, labourers, and other servants, for such period or periods, and with such remuneration, and at sueb
salaries, aud upon sach terms and conditions as they may consider advisable, and may pay the expenses occa-
sioned thereby out of the funds of the Company, and may from time to time remove or suspend all or any
of the managers, agents, treasurers, accountants, officers, clerks, or servants of the Company, for such reasons
as they may think proper and advisable, and without assigning any cause for so doing. T

102. The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company, as are not expressly required to be exercised by the Company in General Meeting, and shall
generally do all such acts and things as are or shall be by any Ordinance and by thése presents directed and
authorized to be exercised, given, made, or done by the Company, and are not by any Ordinance or by. these
presents required to be exercised or done by the Company in General Meesting, subject, nevertheless, to the
provisions of any such Ordinance and of these presents and to such regulations and provisions (if any) as may
from time to time be prescribed by the Company in General Meeting, but no regulations made by the Com-
pany in General Meeting shall invalidate any prior act of the Board which would bave been valid if such
regulation had not been made. .

The generality of the powers conferred by any clause in these presents on the Directors shall not be
taken to be limited by any clause conferring any special or expressed power. :

103. The Directors shall have power to appoint a proctor or proctors, solicitor or solicitors, attorney
or attorheys, to assist in carrying on or protecting the business of the Company on such terms as they may
consider proper, and from time to time to revoke such appointment. :

104. The Directors shall have power to open from time to time on behalf of the Company any
acedunt or accounts with such bank or banks as they may select or appoint, and also by such signatures as
they may appoint to draw, accept, make, endorse, sign, and execute cheques, bills of exchange, and promis-
sory notes, bills of lading, receipts, contracts, and agreements, bonds, mortgages, proxies to any proctor or
proctors, and other documents on behalf of and to further the interests of the Company.

105. The seal of the Company shall not be affixed to any instrument except in the " presence of two
or more of the Directors, or of one Director and the Secretary or Secretaries, who shall attest the sealing
thereof ; such attestation on the part of the Secretaries in the event of a firm being the Secretaries being
signified by a partner of the said firm signing for and on behalf of the said firm as such Secretaries.

106. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General
Meeting, to arrange terms for the amalgamation of the Company with any other company or companies, or
individual or individuals, or for the sale or disposal of the business, estates, and effects of the Company or
any part or parts, share or shares thereof, respectively, to any company or companies, or person or persons
upon such terms and in such manner as the Directors shall think fit ; and the Directors shall have power to
do all such things as may be necessary for carrying such amalgamation, sale, or other disposition into effect
go far s a resolution or special resolution of the Company is not by law necessary for such purpose, and in
case any terms so arranged by the Directors include or make necessary the dissolution of the Company, the
Company shall be dissolved to that end,

107, Io furtherance and not in limitation of, and without prejudice to the general powers conferred
or implied in the last preceding clause, and of the other powers conferred by these presents, it is hereby
expressly declared that the Directors shall have the powers following (that is to say) :— :

(2) To institute, conduct, defend, compromise, settle, or abandon any action, suit, prosecution, or _.
other legal proceedings on behalf of the Company, and also to compound and allow time
for payment or satisfaction of any debts due to or from the Company, and any claims or
demands made by or against the Company. -

(5) To refer any claims or demands by or against the Company to arbitration, and observe and

erform or enforce the awarde -

(¢) To make and give receipts, releases, and other discharges for money payable to the Company,
and for claims and demands by the Company. _

(d) To act on behalf of the Company in all matters relating to bankrupts and insolvents, with
power to accept the office of trustee, assignee, liquidator, or inspector, or any similar office.

(e) To invest any of the moneys of the Company which the Directors may consider not to be

i immediately required for the purposes thereof, upon such securities and in such manuer as

they may think fit, and so that they shall not be restricted to such securities as are

* permissible to trustees without special powers, and from time to time to vary or release
such investments,

(/) To delegate to any one or more of the Directors of the Company for the time being, or any
other person or company for the time being, residing or carrying on business in Ceylon
or elsewhere all or any of the powers or functions given to or exercisable by the
Direetors ; and to confer such powers for such time and to be exercised for such objects
and purposes, and upon such terms and conditions and with such restrictions as the
Directors-may-ghink expedient, and to confer such powers either collaterally with or to
the exclusion ¢f; and in the substitution for all or any of the powers of the Directors.in
‘that behalf, affd from time to time to revoke, withdraw, alter or Yary all or any of such
powers.. Fhe Directors may allow to any person or company to whom any powers may be
8o delegated such remuneration as they in their absolute discretion shall think fit. :
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PROCEEDINGS OF D1RECTORS.

; 108. The Directors may meet for the despatch of business, adjourn and otherwise regulate. their
meetings as they may think fit, and determine the quorum necessary for the transaction of business. Until
otherwise determined two Diretcors shall be a quorum. '

109. A Director may at any time summon a meeting of Directors. .

110. The Board may elect a Chairman of their meetings, and determine the period for which he ig to
hold office, and all meetings of the Directors shall be presided over by the Chairman if one has been elected
and if present, but if there be a vacancy in the office of Chairman, or if at any meeting of Directors the
‘Chairman be not present at the time appointed for holding the same, then and in that case the Directors
present shall choose one of the number to be Chairman of such meeting. . . .

111. Any question which shall arise at any meeting of the Directors shall be decided by a majority
of votes, and in case of an equality of votes the Chairman thereat shall have a casting vote in addition to his
vote as a Director.

. 112, The Board may delegate any of their powers to committees consisting of such member or members
.of their body as the Board think fit, and they may from time to time revoke and discharge any such coramittees,
either wholly or in part, and either as to persons or purposes, but every committee so formed shall, in exercise
of the powers delegated to it, conform to all such regulattons as may be prescribed by the Board. All acts
done by any such committee, in conformity with snch regulations and in the fulfilment of the purposes of their
appointment, but not otherwise, shall have the like force and effect as if done by the Board.

' 113. The meetings and proceedings of such committees shall be governed by the provisions herein
- contained for regulating the meetings and proceedings of Directors, so far as the same are applicable thereto,
and are not superseded by the express terms of the appointment of such commitiee respectively, or any
regulation imposed by the Board.

114. The acts of the Board and of any committees appointed by the Board shall, notwithstanding any
vacancy in the Board or Committee or defect in the appointment or qualification of any Director or of any
member of the Committee, be as valid as if no such vacancy or defect had existed, and as if such person had
been duly appointed or qualified, provided the same be done before the discovery of the vacancy or defect.

' 115.  A'sesolution in writing signed by all the Directors shail be as valid and effectual as if it had
been passed at a meeting of the Directors duly called and constituted. )
o 116, .The Directors shall cause Minutes to be made in a book or books to be provided for the purpose—

(1) Of all appointments of (a) officers and (%) committees made by the Directors.

(2) Of the names of the Directors present at each meeting of the Directors.

(8) Of the names of the members of the Committee appointed by the Board present at-each
meeting of the Committee.

(4) Of all orders made by the Directors. : )

(5) Of all resolutions and proceedings of all General Meetings of the Company.,

(6) Of all resolutions and proceedings of all meetings of the Directors,

(7) Of all resolutions and proceedings of all meetings of Committees appointed by the Board.

. 117. All such Minutes shall be signed by the person who shall have presided as Chairman at the
General Meeting, the Board Meeting, or Committee Meeting at which the business minuted shall have been
transacted, or by the person whe shall preside as Chairman at the next ensuing General Meeting, or Board
Meeting, or Committee Meeting, as the case may be ; and all Minutes purporting to have been signedy any
Chairman of any General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes

- whatsoever be primd facie evidence of the actual and regular passing of the resolutions, and the actual and
regular transaction or occurrence of the proceedings and other matters purporting to be so recorded, and of the
regularity of the meeting at which the same shall appear to have taken place, and of the Chairmanship and
signature of the person appearing to have signed as Chairman, and of the date on which such meeting was held.

» AcCCOUNTSs. : .

118. The agent or secretary or the agents or secretaries for the time being, or if there be no ageat or -
secretary or agents or secretaries, the Directors, shall cause true accounts to be kept of the paid up capital for
the time being of the Company, and of all sums of money received and expended by the Company, and of the
matters in respect of which such sums were received and expended, and of the assets, credits, and liabilities of
the Company, and generally of all its commercial, financial,sand other affairs, transactions, and engagements,
and of all other matters necessary for showing the true finanacial state and condition of the Company. The
accounts shall be kept in such books and in such a manner at the registered office of the Company as the
Directors think fit, : -

119. The Directors shall from time to time determine whether. and to what extent, and at what times
and places, and under what conditions or regulations the aceounts and books of the Company or of an§ of
them shall be open to the inspection of the Sharcholders, and no Shareholder shall have any right of inspect-
ing any account or book or document of the Company, except as conferred by statute or authorized by the
Directors, or by a resolution of the Company in General Meeting.

120. At the Ordinary General Meeting in every year the Directors shall lay before the Company a
statement of the income and expenditure of the Company for the previous financial year, and a balance sheét
containing a summary of the property and liabilities of the Company made up to the end of the same period.

121. The statement so made shall show, arranged under the most convenient heads, the amount of
gross income, distinguishing the several sources from which it has been derived, and the amount of gross
expenditure, distinguishing the expense of the establishment, salaries and other heads of expez;dﬂ;ure. Ew'rery
item of expenditure fairly chargeable against the year’s income shall be brought into account;so that & just
balance of profit and loss may be laid before the meeting, and in case where any item of expenditure which
may in fairness be distributed over several years has been incurred in any one year, the whole amount of such
items shall be stated, with the addition of the reasons why only a portion of such expenditure is charged
against the income of the year.
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122. The balance sheet “ghall contgin a summary of the propert’?and liabilities of the Company,
arranged under the heads appearing in the form annexed to the table referred to in schedule C to “ The Joing
‘Stock Companies’ Ordinance, 1861,” or as near thereto as circumstances admit.

128. Kvery such statement shall be accompanied by a report as to the state and condition of the
Company, and as to the amount which the Directors recommend should be paid out of the profits by way of
tll)ividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be signed by the

irectors. : .

124. A printed copy of such balance sheet shall, at least seven days previous to such meeting, be
delivered at or posted to the registered address of every Shareholder.

125, The accounts of the Company shall from time to time be examined, aud the correctness of the
balance sheet ascertained by one or more Auditor or Anditors.

AvupIT.

126. No person shall be eligible as an Auditor who is interested otherwise than asa Shareholder in
any transaction of the Company, but it shall not be a necessary qualification for an Auditor that he be a
Shareholder of the Company, and no Director or officer of the Company shall, daring his continuance in office,
be eligible as an Auditor. '

127. The Directors shall appoint the first, Auditor of the Company and fix his remuneration. He
shall hold office till the second Greneral Meeting of the Company. All subsequent appointments shall, except
as is hereinafter mentioned, be made at the first Ovdinary General Meeting of the Company in each year by
the Sharebolders present thereat, and the Auditor or Auditors appointed at such meeting shall hold office
ouly until the first Ordinary General Meeting after his or their appointments, or until otherwise ordered by &
General Meeting.

128. The remuneration of the Auditors other than the first shall be fixed by the Company in General
Meeting, and this remuneration may from time to time be varied by a General Meeting.

129. Retirning Auditors shall be eligible for re-election.

130. If ay vacancy that may occur in the office of Auditor is not supplied at the next Ordinary
General Meeting, or if any casual vacaney shall occur in the office of Auditor, the Directors shall fill up the
vacancy by the appointment of a person who shall hold office until the next Ordinary Genegal Meeting a fter
his appointment. . ‘

131. Every Auditor shall be supplied with a copy of the balance sheet intended to be laid hefore the
next Ordinary wieneral Meeting after his appointment, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto, and to report thereon to the meeting, generally or specially, as he may
think fit. , -
' 132. The Auditor or Auditors for the time being shall have a list delivered to him or them of all
books kept by the Company, and -he or they shall at all reasonable hours in the day time have access to all
accounts, books, and documerits whatsoever of the Company for the purpose of audit. «

Divipenps, Bonus, aND Reserve Fuwp.

133. . The Directors may, with the sanction of the Company in General Meeting, from time to timg
declare a dividend to be paid, and (or) pay a bonus to the Shareholders in proportion to their shares, but no
dividend shall be payable except out of net profits. . )

134. The Directors may, if they think fit, determine on and declare an interim dividend to be paid,
or pay % bonus to the Shareholders on account, and in anticipation of the dividend for the then current year.

185. The Directors may, before recommending any dividend or bonus, set aside out of the profits of
the Company such a sum as they think proper as a rveserve fund, and shall invest the same in such securities
as theykmay, with the sanction of the Company, select, or shall place the same in fixed deposit in any bank
or banks, :

136. The Directors may from time to time apply such portion as they think fit of the reserve fund
to meet contingencies, or for equalizing dividends, or for working the business of the Company, or for repair-
ing, or maintaining, or extending the buildings and premises of the Company, or for the repair or renewal, or
extension of the property or plant of the Company or any part thereof, or for any other purposes connected
with the interest of the Company that they may from time to time deem expedient..

137. No unpaid dividend or bonus shall ever bear interest against the Company.

138. No Shaveholder shall be entitled to receive payment of any dividend or bonus in respect of his
share or shares whilst any moneys may be due or owing from him (whether alone or jointly with any other
person) to the Company in respect of such share or shares, or otherwise howsoever.

139. The Directors may deduct from the dividend or.bonus payable to any Shareholder all such sums
of money as may be due from him (whether alone or jointly with any other person) to the Company, and
notyithstanding the fact that such sums or any of them are not payable until after the date when such divi-
dend or bonus is payable,

140. Notice of any dividend that has been declared, or of any bonus to be paid, shall be given to
each Shareholder entitled thereto, and any dividend or bonus unclaimed by any Shareholder for three years
after notice thereof is given may be forfeited by the Directors for the benefit of the Company, and if the
Direetors think fit may be applied in augmentation of the reserve fund. :

. 141. Every dividend or bonus payable in respect of any share held by a firm may be paid to, and an
effectual receipt given by, any partner of such firm or agent duly authorized to sign the name of the firm.

‘142. Every dividend or bonus payable in respect of any share held by several persons jointly other,
than a firm may be paid to, and an effectual receipt given by any one of such persons.

Noticrs.

143. Notices from the Company may be aathenticated by the signature (printed or written) of thé i
agent or secretary, agents or secretaries, or persons appointed by the Board to authenticate the same.
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, 144. Every Sharebolder shall give an address in Ceylon, which shall be deemed to be his place of
abode, and shall be registered as such in the books of the Company.

145. A notice may be served by the Company upon any Shareholder, either personally or by being
sent through the post in a prepaid letter addressed to such Shateholder at his registered address or place of
abode, and any notice s0 served shall be deemed to be well served, notwithstanding that the Shareholder to
whom such' notice ig addressed be dead, urless his executors or admwinistrators shall have given to the
Directors or to the agent or secretary or agents or secretaries of the Company their own or some other address
to which notices may be sent. .

146. All notices directed to be given to Shareholders shall, with respect to any share to which
persons are jointly entitled other than a firm, be given to whichever of such persons is named first in the
register of Shareholders, and notice so given shall be sufficient notice to all the holders of such shares.

147, Any notice if served by post shall be deemed to have been served on the day on which the
letter containing the same wonld in ordinary course of post have been delivered at its address, and in provisg -
such service it shall be sufficient to prove that the letter containing the notice was properly addressed and
put into a Post Office or post box, and the entry in the Company’s hooks of the leaving or sending by post of
any notice at or to such address shall be sufficient evidence thereof, and no further evidence shall be necessary.

148. Every Shareholder residing out of Ceylon shall name and register in the books of the Com-
pany an address within Ceylon at which all notices shall be served upon him, and all notices served at such
address shall be deemed to be well served. If he shall not have named and registered such an address, h
shall not be entitled to any notices, :

All notices required to be given by advertisement shall be published in the Ceylon Government
Gazette. -

ABRBITRATION.

149. Whenever any question or other matter whatsoever arises in dispute between the Company and

any other company or person, the same may be referred by the Directors to arbitration. ’

Evipence.

150. - Onsthe trial or hearing of any action or suit brought or instituted by the Company against any.
Shareholder or his representatives to recover any debt or money claimed to be due to the Company in respect
of his shares, it shall be sufficient to prove that the name of the defendant is or was when the elaim arose on.
the register of Shareholders of the Company as a holder of the number of shares in respect of which such
claim is made, and that the amount claimed is not entered as paid is the books of the Company ; and it shall
not be necessary to prove the registration of the Company, nor the appointment of the Directors who made
any cal), nor that a quorum of Directors was present at the Board at which any call was made, nor that the
meeting at which any call was made was duly convened or constituted, nor any other matter whatsoever, but
the proof aforesaid shall be conclusive evidence of the debt.

-y Provisioy RELATIVE To Winpmne Up or Dissorurion oF THE CoMPANY.

. 151.. Any Shareholder, whether a Director or not, and whether alone or jointly with any other
Shareholder or Director, and any person not a Shareholder, may become the purchaser of the property of the
Company or any part thereof in the bvent of a winding up or a dissolution, or at any other time when a sale
of the Company’s property or effects or any part thereof shall be made by the Directors under the powers
hereby or under the Ordinance conferred upon them. ' o

Tn witness whereof the subscribers to the Memorandum of Association have hereto s&t and subscribed
sheir names at Colombo this Thirteenth day of November, 1896. ' '

Jouy ManrLey Powee.
Ep. KyNasTon.
Hzreesr E. REYNOLDS,
Grorge A. Scorr,

Mary Dororesnna Powsr,
Wife of J. ManLey PoweR.

Frank H. SerLLEY.
EpMonp ScoTT.

_ Witness to the signature of Mary DuLciseLLa PowEr
Joan Mawiey Power. -

Witness to the above signatures :
H, Creasy, Notary Public.
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MEMORANDUM OF AS'SOQIATION OF THE FERNLANDS TEA COMPANY, LIMITED.

1. The name of the Company is  Tre FErNLaANDs Tea Compaxy, Luvrren.”
2. The registered office of the Company is to be established in Colombo.
8. The objects for which the Company is established are —

(@) To purchase the following estates, to wit : (1) Fernlands, (2) Eton, both situated in Pundul-oya,
Ceylon, containing in extent 210 acres 1 rood and 24 perches and 245 acres.and 1 rood respectively or there-
abouts, for sixteen thousand pounds (£16,000) sterling as from the First day of July, One thousand Kight
hundred and Ninety-six, upon such terms and conditions as may be agreed upon between the Company and
the proprietors of the said respective estates. ‘ ' .

(6) To purchase or lease or otherwise acquire any other land or lands, right of way, water. right, and
other rights, privileges, and easements and concessions, and any machinery, implements, tools, live angd dead .
stock, stores, effects, and other property, real or personal, movable or immovable, of any kind. :

-(¢) To improve, plant, clear, ¢cultivate, and develop the said estates and any other lands that may be
purchased, leased, or otherwise acquired as tea estates, or with any other products, or in any other ways, and
té) construct, maintain, and alter any buildings or works necessary or convenient for the purposes of the

ompany. . B

(d) To purchase or lease any other lands either adjacent to the said estates or either of them or to any -
other lands that may be purchased, leased, or acquired, or elsewhere for the purposes of water supply, and (or)
providing fuel or timber for the business of the Company, or for any other purpose necessary for the working
of the Company. . :

(¢) To acquire or establish and carry on any other business, manufacturing, shipping, or otherwise,
which can be conveniently carvied on in conuection with any of the Company’s general business. To sell,
lease, let on hire, mortgage, dispose of, turn to account, or otherwise deal with all or any of the property and
rights of the Company. To sell the undertaking of the Company or any part thereof for such consideration
as the Company may think fit, and in particular for shares, debentures, or securities of any other Company,.
either formed to acquire the same or having objects altogether or in part similar to those of this Company.

(f) To purchase tea leaf and (or) other raw products for manufacture, manipulation, and (or) sale.

(9) To manufacture tea leaf and (or) other products. S

(%) To carry on the business of planters of tea and other produects in all its branches, o

(?) To borrow or raise money for the purposes of the Company, or receive money on deposit at interest
_ or otherwise, and for the purpose of raising or securiug money, or any other purpose, to issue any mortgages,
debentures, debenture stock bonds, or obligations of the Company, either at par, premium, or discount, and
either redeemable or irredeemable, or perpetual, secured upon all or any part of the undertaking, revenue
rights, and property of the Company, present and future, inclnding uncalled capital or the unpaid calls of the
Company, and to exchange or vary from time to time any such sectrrities.

(7) To make, accept, endorse, and execute promissory notes, bills of exchange, and other negotiable
instruments. : '

(%) To do all such other things as are incidental or conducive to ‘the attainment of the above objects
or any of them. -’ ’ ' :

"4. The liability "of the Shareholders is Jimited. £
5. The capital of the Company is two bundred and seventy-five thousand rupees (Rs. 275,000),.
divided into five hundred and fifty (550) shares of five hundred rupees (Rs. 500) each, with power to increase
or reduce. The shares forming the capital (original, inereased or reduced) of the Company may be divided
into such classesfwith such preferences and other-special incidents, and be held on such terms as may be
preseribed by the Articles of Association and Regulations of the Company for the time being or otherwise.

W, the several persons whose names and addresses are subscribed, are desirous of being formed into &
Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of
shares in the capital of the Compauy set opposite our respective names :—

. Number of Shares taken
Names and Addresses of Subscribers. ) by each Subscriber.
IsaBeunA FrRances GRuex, Bearsted, Kent, by her Attorney Gro. H. GREEN ... One
Epwarp ErNest GREEN, Eton, Punduloya, by his Attorney Gro, H. GREEN ... One

Hsrexn Mary GrEEN, 122, Wyndham road, London, by her Attorney GEo.

H. Greex One
Geo. H. GreEN, Callander, Ohiya «.  One
ARTHUR P. GrEEN, Colombo, by his Attorney S. GREEN ... <. One
StanirorTH-GREEN, Colombo - e ‘e One
H. L. Eqax, Punduloya ... ’ «.  One

Dated the 28th November, 1896, o
Witness to the signatures of Isabella Frances Green, Edward Ernest Green, Helen Mary Green,.
_ and George Herbert. Green. , , :
H. A. TriepemaN, Callander, Ohiya.
Witness to the signatures of Arthur Philip Green and Staniforth Green.
‘ F. O. Sanprrs, Temple Trees, Colombo.
Witnegs to the signature of Henry L. Egan. .
E. Horg, Kaipoogalla, Punduloya.
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. ARTICLES OF ASSOCIATION OF THE FERNLANDS TEA COMPANY, LIMITED.

REGULATIONS.

. 1. The regulations contained in Table C in the Schedule annexed to * The Joint Stock Companies’
Ordinance, 1861,” shall not apply to this Company, which shall be governed by the regulations contained in
these Articles, but subject to repeal, addition, or alteration by special resolutions, The Company may by
special resolution alter and make provision instead of, or in addition to, any of the regulations of the Company,
whether contained or comprised in these Articles or not.

PRILIMINARY. o

2. Purchase of Estates.—The Company shall forthwith, after its incorporation, purchase from Stani-
forth Green and Arthur Philip Green, of Colombo, the Ceylon trustees of the will of John Philip Green,
deceased, the following estates, to wit : (1) Fernlands, sitnated in Punduloya, Ceylon, containing in éxtent
210 acres 1 rood and 24 perches or thereabouts ; and (2) Eton, situated in Punduloya, Ceylon, coutaining in "~
extent 245 acres and 1 rood or thereabouts, for the aggregate price or sum of £16,000 sterling of lawful
money of Great Britain, as from the 1st day of July, 1896, upon such terms and conditions as may be agreed
upon between the Company and the proprietors of the said respective estates.

, Business, o o S

8. Commencement of Business.—The Company may proceed to earry on business and to' employ and
apply its capital-as soon after the registration of the Company as the Directors in their diseretion shall think
fit, and, notwithstanding that the whole of the shares shall not have been subseribed or applied for, or allotted,
they shall do s0 ns soon as in the judgment of the Directors a sufficient number of shares shall have been
subgeribed or applied for. N - ) B o L

" 4. Conduct of Business.—The business of the Company shall be carried ou by or under the manage-~
ment or direction of the Directors, and subject only to the control of General Meetings in accordance with
these presents, ) , .

OriciNaL CAPITAL.

8.  Nature and Amount.—The original capital of the Company is Rs. 275,000, divided into 550 shares

of Rs. 500 each. .
ORIGINAL SHARES, ,

6. Control.—The shares shall be under the control of the Directors, who may allot or otherwise
dispose of the same to such persons on such terms and conditions and at such times as the Directors think fit.

7. Acceptance~—Every person taking any share in the Company shall testify his acceptance thereof
by writing under his hand, in such forin as the Company from time to time directs. ‘

8.  Payment of Amount of Shares by Instalments.~—If by the conditions of allotment of any share the
whole or any part of the amount thereof shall be payable by instalmeunts, every such instalment shall when
due be paid to the Company by the holder of the share. : '

9. Interest.on Unpoid~If before or on the day appointed for payment any Shareholder does not pay
the amount for which he is Hable, then such Shareholder shall be liable to pay interest for the same at the rate
of seven per cent. per annum from the day appointed for the payment thereof to the time of the actual
payment. : T
10. Zssue.~The shares, except where otherwise provided, shall be allotted at the discretion of and by
the Directors, who may from time to time issue any unissued shares, and may add to such shares such'an
amount of premium as they may consider proper. Provided that such unissued shares shall first be offered by
the Directors to the registered Shareholders for the time being of the Company, as nearly as possible fn propor- -
tion to the shares already held by them, and such shares as shall not be sccepted by the Shareholder or
Shareholders to whom the shares shall have been offered, within the time specified in that behalf by the -
Directors, may be disposed of by the Directors in such manner as they think most beneficial to the Company..
Provided also that the Directors may at their discretion allot any unissued- shares in payment for any estates -
or lands acquired by the Company, without first offering such shares to the registered Shaveholders for the
- time being of the Company. : N ‘

: INcrEasE oF CapITAL. : ) L

11, Nature and Amount.—The Directors may, with the sanction of a special resolution of the
Company in General Meeting, increase its capital by the creation of new shares, of such amount per share
and in the aggregate as such resolution shall direct. o . _ ' S

12, Same as Original Capital.—Any capital raised by the creation of new shares shall, subject as
aforesaid, be considered part of the original capital, and shall accordingly be subject to the provisions herein
contained with reference to the payment of calls and instalments, transfer and transmission, forfeiture, lien, -
surrender, and otherwise. . g : o o

Lo ety v ol '»'Ji .

;
irles

New SHARES. .-
itioss #n

18. Terms and Conditions.~The new shares shall be issued tpon such ter co; )
with such rights and privileges arinexed thereto, as the General Meeting, resolving on ¢ %31;9?- ton, thereof,
or any otber General Meeting of the Company, shall direct ; and if no direction sball be givéfl, ab the Directors , .
shall determine ; and in particular such shares may be issued with a preferential or qualified right to diyidends,
and to ranking in the distribution of the assets of the Company, and with a special or without any right

o

of voting,

D3
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14. Issue.—All new shares shall be offered by the Directors to the registered Shareholders for the
time being of the Company as nearly as possible in proportion to the amount of the existing shares held by
them, and such-shares as shall not be accepted by the Shareholder or Shareholders, to whom the same shall have
been offered within ths time specified in that behalf by the Directors, may be disposed of by the Directors in
such manner as they think most beneficial to the Company, Provided that the Directors may at their
discretion allot any new shares in payment for any estates or lands acquired by the Company, without first
offering such shares to the registered Shareholders for the time being of the Company, *

15. Premium.—The Directors shall have power to add to such new shares such an amount of
premium as they may consider proper. ‘

Suare CERTIFICATES.

16. Certificates.—The certificates of title to shares shall be issued under the seal of the Company and
signed by two Directors or by one Director and the Secretary or Secretaries of the Company, or in such other
manner as the Directors shall prescribe. .

17. How issued.~—Every member shall be entitled to one certificate for all the shares registered in
his name, or to several certificates, each for a part of such shares; and every certificate of shares shall specify
the number of shares in respect of which it is jssued, the class and the amount paid up thereon or credited thereto.

18. Renewal of Certificate~—If any certificate be worn out or defaced, then, upon production thereof
to the Directors, they may order the same to be cancelled, and may issue a new certificate in lien thereof ; and
if any certificate be lost or destroyed, then, upon proof thereof to the satisfaction of the Directors, and on
such indemnity as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to
ihe person entitled to such lost or destroyed certificate. '

19, Fee for same—~Such sum (if any) not exceeding fifty cents, as the Directors may determine,
shall be paid to the Company for every certificate so issued in the place of a certificate lost or destroyed.

20. Company not bound to recognize any interest in Share other than that of Registered Holder, or
of any Person under Clause 36.—The Company shall not be bousd to recognize (even though having notice of)
any contingent, future, partial, or equitable interest in the nature of a trust or otherwise in any share, or any
other right in respect of any share, except an absolute right thereto in the person from time to time registergd
as the holder thereof, and except also the right of any person under clause 35 to become a Shareholder in
respect of any share.

Jomnt Horpezrs.

21. Certificate to the first named.—The certificates of shares registered in the names of two or more
persons shall be delivered to the person first named in the register in respect thereof. a

22. Receipts and Potes— Any one of the joint-holders of a share may give effectual receipts for any
dividends payable in respect of such share ; but the Shareholder whose name stands first on the register, and
no other, shall be entitled to the right of voting and of giving proxies and all other advantages conferred on &
sole Shareholder. » :

23, Survivor only recogmized.—In case of the death of any one or more of the joint-holders of any
share, the survivor or survivors shall be the only person or persons recognized by the Company as having any
title to, or interest in, such share, :

24,  Liability of Joint-holders—Joint-holders of a share shall be severally as well as jointly liable for
all instalments and calls in respect thereof.

CaLys.

25.  Directors may make Calls.—The Directors may from time to time make such calls as they think
fit upon the Members in respect of all moneys unpaid on the shares held by them and not by the conditions of
allotment thereof made payable at fixed times, and each Member shall pay the amount of every call so made
upon him to the person and at the time and at the place appointed by the Directors. A call may be made
either in one sum or by two or more instalments.

26. Time when made—A call shall be deemed to have been made at the time when the resolution of
the Directors authorizing such call was passed.

21. Notice of Call—Two months’ notice at the least of any call shall be given, specifying the time
and place of payment, and to whom such call shall be paid,

28.. Interest on Unpaid Call—If the sum payable in respect of any call or instalment is not paid on
or before the day appointed for the payment thereof, the holder for the time being of ths share in respect of
which the call shall have been made, or the instalments shall be due, shall pay interest for the same at the
rate of seveu per ceut. per annum from the day appointed for paymeut thereof to the time of the actual
payment, but the Directors may, when they think fit, remit altogether or in part any sum becoming payable
for interest under this clause. . :

29. Payments in anticipation of Calls.—The Directors may, at their discretion, receive from any
Member willing to advance the same, and upon such terms as they thluk fit, including a condition that the
same may be applied ift extinction of future calls although not then made, all or any part of the moneys due
upon the shares held by such Member beyond the sums paid up or payable thereon ; aund in particular such
moneys may be received upon the terms that interest shall be paid thereoun or on so much thereof as for the
time being excdeds the amount called up.

' . TRANSFER OF SHARES.

30. Exercise of Rights.—No person shall exercise any rights of a Member until his name shall have
been entered in the Register of Members, and he shall have paid all ealls and other moneys for the time being
payable on every share in the Company held by him. And every Shareholder desirous of selling or transfer-
ing any of the shares held by him, shall offer them in the first instance to the Directors of the Company, and
should they decline to purchase them, then to any other Member or Members of the Company, at such:price
as shall be mutually agreed upon by and between such Shareholder and the intending purchaser ; should.they.
not be able'to agrdh, then at such price as shall be fixed by two arbitrators, one. to he nominated by-the.

intending purchaser. the other by such $hareholder.
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31, Transfer of Shares.—Subject to the restrictions of these Articles, any Member may transfer all
or any of his shares. The instrument of trausfer of any share shall be in writing, signed both by the transferor
and the transferree, and the transferrvor shall be deemed to remain the holder of the share until the name of the
transferree is entered in the register in respect thereof. -

32. Refusul to Register.—The Directors may decline to register any transfer of shares by a Share-
holder who is indebted to the Company, or of any share on which the Company has a lien, or any transfer of
shares made by any person in any case where they shall consider the proposed transferree to be an irresponsible
person, or that the transfer will not be conducive to the interests of the Company, or in case of shares not fully
paid. up to any person notl approved by them. The Directors shall not be required to assign any reason for
so declining, In the event of the Directors declining to register a transfer, they shall, upon the request of
the Shareholder desirous of executing the same, convene an Extraordinary General Meeting of the Company
to resolve whether the said transfer shall be registered or not; and the resolution of such General Meeting
shall be absolute, ‘ '

33. Registration of Transfer—~—Every instrument of transfer must be left at the office of the Company
to be registered, accompanied by such evidence as the Directors may reasonably require to prove the title of
the transferror or his right to transfer his shaves, and a fee of rupees two and ceats fifty, or such other sum as
- the Directors shall from time to time determine, must be paid ; and thereupon the Directors, subject to the
powers vested in them by Article 82, shall register the transferree as a Shareholder and retain the instrument
of transfer ; but any instrument of transfer which the Directors may decline to register shall on demand be
returned to the person depositing the same. '

34. Close of Books.—The transfer books shall be closed during the fourteen days immediately
preceding the Ordinary General Meeting in each year, '

TRANSMISSION OF SHARES.

35. Death of Sharekolder.—The executors or administrators or heirs of a deceased Shareholder
shall be the only persons recognized by the Company as having any title to his share. )

86. Registration of a new Interest—Any person becoming entitled to a share in consequence of the
death, bankruptey, or insolvency of any Shareholder, or in consequence of the marriage of any female
Shareholder, or in any way other than by transfer, may be registered as a Shareholder upon such evidence
being produced as may from time to time be required by the Directors.

_ 37. Transfer of new Interest.—Any person who has become entitled to a share in any way other than
by transfer may, instead of being registered himself, elect to have some person to be named by him registered
as a holder of such share. The person so becoming entitled shall testify such election by executing to his
nominee a transfer of such share. The instrument of transfer shall be presented to the Cowpany accompanied
with such evidence as the Directors may require to prove the title of the trafsferror, and thereupon the
Directors shall, subject to the powers vested in them by Article 32, register the transferree as a Shareholder.

SURRENDER OF SHARES.

38. Terms of.—The Directors may accept,-in the name and for the benefit of the Company, upon
such terms and conditions as may be arranged the surrender of any shares in the capital of the Company,
and any share so surrendered shall be dealt with in the same manner as is provided in these Articles with
regard to forfeited shares.

FoRrFEITURE OF SHARES. ‘

39. Preliminary Notice.—If any Shareholder fails to pay any allotment money, or call, or instalment
on the appointed day, the Company may at any time thereafter, during such time as the call remains unpaid,
serve & notice on him requiring him to pay such call, together with any interest thai may have accrued, and
all expenses that may have been incurred by the Company by reéason of such non-payment.

40. Terms of Notice.—The notice shall name a day (not being less than twenty-eight days from the
date of notice) and a place or places on and at which such allotment money or call or instalment, and such
interest and expenses as aforesaid, are to be paid. The notice shall also state that in the event of non-
payment at or before the time and at the place appointed, the shares.in respect of which the allotment money
or call or instalment is payable will be liable to be forfeited. ‘ .

41, Forfeiture—If the requisitions of any such notice as aforesaid are not complied with, any shares
in respect of which such notice has been given may, at any time thereafter, before payment of all moneys, calls,
or instalments, and interest and expenses due in respect thereof, be forfeited by a resolution of the Directors to
that effect. , -

42. Disposal of Shares Forfeited.—Any shaves so forfeited shall be deemed to be the property of the
Company, and the Directors may sell, re-allot, or otherwise dispose of the same in such manner as they
think fit.

. 43, Continuing Liability.—Any Member whose shares have been torfeited shall, notwithstanding, be
liable to pay, and shall forthwith pay, to the Company all moneys, calls, instalments, interest, and expenses
owing upon or in respect of such shares at the time of the forfeiture, together with legal interest thereon for
the time of forfeiture until payment ; and the Directors may enforce the payment of such moneys or any part
thereof if they think fit. ‘

44. Annulment.—The Directors may at any time before any share so forfeited shall have been sold,
re-allotted, or otherwise disposed of, annul the forfeiture thereof upon such conditions as they think fit.

L1en or CoMPANY ON SHARES. L )

45. Paramount—The Company shall have a first and paramount lien upon all the shares not _ﬁ{”y

paidup, registered in the name of any Member (whether solely or jointly with others), for his debts, 11@%)11:;t{es,

and engagements, solely or jointly with any other person or persous to or with the Company, whether the period

for the payment or discharge thereof shall have actually arrived or not, and such"liel!ihﬂ“ extel}_d to all’
dividends declared on such shares, ) W D 3¢
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46. Enforcement.—For the purposes of enforcing such lien the Directors may sell the shares subject
thereto in such manner as they think fit, but no gale shall be made until such period as aforesaid shall have
arrived, and until notice in writing of the intention to sell shall have been served on such Member, his
executors, or administrators, and default shall have been made by him or them in the payment, fulilment, ‘or
discharge of such debts, liabilities, or engagements for seven days after such notice.

47. Application of Proceeds—~The net proceeds of any such sale shall be applied in or towards
gatisfaction of the debts, liabilities, or engagements of such Member, solely or jointly with any other person
or persons, to or with the Company; and the residue (if any) paid to such Member, or his executors,
administrators, or assigns, .

48. " Transfer.~Upon any sale in purported exercise of the powers given by these Articles the
Directors may. cause the purchager’s name to be entered in the register in respect of the shares sold, and the
purchaser shall not be bound to see-to the regularity of the proceedings or the application of the purchase
money ; and:after his name bas been entered in the register in respect of such shares, the sale shall not, as
against him, be impeached by the former holder of the shares or any other person, and the remedy (if any)
of any Member or person aggrieved by such sale shall be in damages only and against the Company exclusively.

- PREFERENCE SHARES,

49, Preference and Deferred Shares.~—Any shares from time to time to be issued or created may
from time to time be issued with any such guarantee or any such right of preference, whether in respect of
dividend or of repayment of capital, or both, or any such other special privilege or advantage over any shares
‘previously issued, or then about to be issued (other than shares issued with a preference), or at such a premium,
or with such deferred rights as compared with any shares previously issued, or then about to be issued, or
subject to any such conditions of provisions, and with any such right or without any right of voting, and
generally on such terms as the Company may from time to time by special resolution determine,

50. Resolutions affecting a Particular Class of Shares.—If at any time by the issue of preference
shares or otherwise the capital is divided into shares of different classes, then the holders of any class of shares
may, by an extraordinary resolution passed at a meeting of such holders, consent, on behalf of all the holders
of shares of the class, to the issue or creation of any shares ranking equally therewith, or having any priority
thereto, or to the abandonment of any preference or priority, or of any accrued dividend, or the réduction for
any time, or permanently of the dividends payable thereon, or to any scheme for the reduction of the
Company’s capital affecting the class of shares ; and such resolution shall be binding upon all the holders of
shares of the class : provided that this Article shall not be read as implying the necessity for such consent in
any ease in which but for this Article the object of the resolution could have been effected without it.

- 81, Meeting affecting a Particular Class of Shares~—~Any meeting for the purpose of the last
preceding clause shall be convened aud conducted in all respects as nearly as possible in the same way as an
Extraordinary General Meeting of the Company : provided that no Member, not being a Director, shall be
eutitled to notice thereof, or to attend thereat, unless he be a holder of shares of the-class intended to be
effected by the resolution ; ‘and that no vote shall be given except in respect of a share of that class, and that
at any such meeting a poll may be demanded in writing by any five Members personally present and entitled
to vote at the meeting. ) '

ReEpuoTioN OF CAPITAL.

. 52 Reduction of Capital —The Company may from time to time, by special resolution, reduce its
capital, and way consolidate or subdivide any of its shares which have not been taken or agreed to be taken
byhp.ny person. Paid up capital may be returned upon the footing that the amount may be called up again or
otherwise.

" BorrowING PowERS.

53. Power to Borrow.—The Directors may from time to time, at their discretion, borrow or raise
from the Directors or other person or persons- any sum or sums of money for the purposes of the Company,
at such rate or rates of interest, and on such terms and conditions as they shall thiok proper, provided that the
moneys so borrowed or raised and owing at any one time shall not, without the sanction of a Geuneral Meeting,
exceed twenty thousand rupees. With the sanction of a Greneral Meeting the Direciors shall be entitled
to borrow in excess of twenty thousand rupees, but only for such sum or suams and at such rates of interest
as such meeting shall determine. '

54.. Security for Repayment.—For the purpose of securing the repayment of any such moneys so
horrowed:or raised, or for.any other purpose, the Directors may create and issue any mortgages, debentures,
debenture stock bonds, or obligations of the Company charged upou all or any part of the undertaking,

,¥evenus, property, and rights of the Company (both present and future), including uncalled capital, or unpaid
calls, or by giving, accepting, or endorsing, on behalf of the Company, any promissory notes or bills' of
exchange. Any such securities may be issued either at par or at a premium or discount, and may from tine
to time be varied or exchanged as the Directors may think fit, and may contain any special privileges as to
redemption, surrender, drawings, allotment of shares, or otherwise. o T

85.  Proof of Power to Borrow.—A declaration under the Company’s seal contained in or endorsed
apon any of the documents mentioned in Article 54, and subscribed by two or more of the Directors or by one
Director and the Secretary or Secretaries of the Company to the effect that the Directors have power to borrow
the amount which such document may represent, shall be conclusive evidence thereof in all questions between
the Company and its creditors; and no such document containing such declaration shall, as regards the
creditor, be void on the ground of its being granted in excess of the aforesaid borrowing power, unless it be
proved that such creditor was aware that it was so granted. :
< o 86, Assignment of Security.—Every mortgage debenture or other instrument issued by the Company
for securing the payment of money may be 80 framed that the moneys thereby secured shall be assignable free
from any equiiies between the Company and the person to whom the same may be issued.
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GBNERAL MEETINGS.

87, First. General Meeting.—The first General Meeting shall be held at such time, not being more
then twelve month’s after the incorporation of the Company, and at such place as the. Directors may
. determine, : :
58.  Subsequent General Meeting.—Subsequent General Meetings may be held at such time and place
as may be prescribed by the Company in General Meeting, and if not so prescribed, then at such place and at
such time ag soon after the first day of July in each year as the Directors shall determine, .. .

89. Ordinary and Extraordinary.—The above-named General Meetings shall be called Ordinary
Meetings ; all other General Meetings shall be called Extraordinary., ;

. 60. Convening Extraordinary.—The Directors may, whenever they think'ﬁt, and they shall upon a
requisition made in writing by not less than one-fifth in number of the Shareholders of the Company for the
time being or by any Shareholder or Shareholders holding not less thap one-fifth part of the shares of the
Cowmpany for the time being subscribed for, convene an Extraordinary General Meeting.

61. Requisition for Extraordinary.—Any requisition so made by the Shareholder or Shareholders

shall expless the object of the meeting proposed to be called, and shall be left at the registered office of the
Company.
P 62. Time and place for Extraerdinary.—Upon the receipt of such requisition, the Directors shall
forthwith proceed to convene an Extraordinary General Meeting to be held at such time and place as they
shall think fit, not being more than twenty-one days after the leaving of the requisition ; and if they do not
proceed to convene the said meeting within twenty~one days after the leaving of the requisition, the requisi-
tionist or requisitionists, or any other Shareholders amounting to, the required number may, himself or
themselves, convene an Extraordinary Greneral Meeting to be held at such time or place as he or they
skall think fit. ’ : S

63. .Advertisement of Extraordinary.—Fourteen days’ notice at least, specifying the place and the hour
of meeting and purpose for which any meeting is to be held, shall be given by advertisement in the Ceylon
Government Gazette, or {n such other manner, if any, as may be prescribed by the Company.

.. PROCEEDINGS AT GENERAL MEETINGS.

64, Resolution—Any Shareholder may, on giving not less than ten days’ previous notice of any
resolution, submit the same to a meeting. ‘

65. Notice of.—Such notice shall be given by leaving a copy of the resolution at the registered office
of the Company. : '

66. Quorwum,—In order to constitute a meeting, whether Ordinary or Extraordinary, there shall be
present, either personally or by proxy, three or more Shareholders holding in the aggregate not less than
one-tenth of the capital for the time being subseribed for, :

67. Want of Quorum.—If within one hour from the time appointed for the meeting the required
number of Shareholders is not present, the meeting, if convened upon the requisition of a Shareholder or
Shareholders, shall be dissolved. Tn any other case it shall stand adjourned to the following day at the same
time and place ; and if at such adjourned meeting the required number of Shareholders is not present, -it shall

- be adjourned sine die. '

68.  Quorum for sale of Property or Dissolution.—In the event of a resolution being brought before &
Greneral Meeting involving the sale of the Company’s estates or any portion thereof, or the winding up of the
Company, & majority of three-fourths of the Shareholders present and (or) represented by proxy shall be
necessary to carry such resolution. ’

69. Chairman.~—The Chairman (if any) of the Board of Directors shall preside as Chairman at every
meeting of the Company.

70.  Choice of Chairman.—~—If there be no such Chairman, or if at any meeting he is not present at the '
time of holding the same, the Shareholders present shall choose some one of their number to be Chairman of
such meeting, A

71.  Adjournment—The Chairman may, with the consent of the meeting, adjourn any meeting from
time to time and from place to place, but no business shall be trausacted at any adjourned meeting other than
the business left unfinished at the meeting from which the adjournment took place. : ’

72. Poll—At any General Meeting, unless a poll is demanded by at least two Shareholders, a
declaration by the Chairman that a resolution has been carried, and an entry to that effect in the book of the

_proceedings of the Company, shall be sufficient evidence of the fact without proof of the number or proportion
of the votes recorded in favour of or against such resolution. If a poll is demanded in manner aforesaid, the
same shall be taken in such manner as the Chaftman directs, and the result of such poll shall be deemed to be

the resolution of the Company in General Meeting.

Vores OF SHAREHOLDERS.

8. Proportion of Votes to Shares,—Every Shareholder shall (except as provided for in the Article
immediately following) have one vote for every one share held by him up to three. He shall have an
additional vote for every two shares beyond the first three up to seven, and an additional vote for every three
shares held by him beyond the first seven up to ten, and an additional vote for every five shares beyond the
first ten, : e
74, Sale or Winding Up.—When voting on a resolution involving the sale of the Company’s estates
or property or any.portion thereof, or the winding up of the Company, every Shareholder shall have one-vote
for every share held by him, e

75. * Legal disability.—1t any Shareholder is a minor, lunatic, or idiot, or prodigal, he may vote by
the person, or one of the persons if more than one, legally appointed to the charge and administration
of his property. - cLoe s

76.  Joint Shareholders.—1f one or more persons are jointly entitled to a share or shares, the person
whose name stands first in the register of Shareholders as one of the holders of such share or shares, and no

. other, shall be entitled to vote in respect of the same, -

T T A
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71.  Disqualification to Vote~—No Shareholder shall be entitled to vote at any meeting unless all
calls due from him have been paid ; and no Shareholder, other than the trustee or assignee of a bankrupt- or
representative of a deceased Shareholder or person acquiring by marriage, shall be entitled to vote at
any meeting held after the expiration of three months from the registration of the Company in respect of any
share which he has acquired by transfer, unless he has been, at least three months previously to the time
of holding the meeting at which he proposes to vote, duly registered as the holder of the share in respect of
which he proposes to vote. N ) ’

. 78. . Mode of Voting.—Votes may be given either personally or by proxy. A proxy shall be
appointed in writing under the hand of the appointor, or, if such appointor is a corporation, under their common
seal, and shall have affixed thereto a stamp of such value as shall in law be requisite. Any instrument
appointing a proxy may be in the following form :— o '

The Fernlands Tea Company, Limited. . -

I, , of , appoint , of — (a Shareholder in the Company), ‘a8

my proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, -

as the case may be) General Meeting of the Company to be held on the day of ,
and at any adjournment thereof, and at every poll which may be taken in consequence thereof.

Dated ~——— day of , 18

79. Proxy.—No person shall be appointed a proxy who is not a Shareholder, and the instrument or

mandate appointing him shall be deposited at the registered office of the Company not less than forty-eight

" hours before the time of holding the meeting at which he proposes to vote, but no instrument or mandate
appointing a proxy shall be valid after the expiration of three months from the date of its execution.

DIRECTORS.

80. INumber of Directors~—Until otherwise determined by a General Meeting, the number of Directors
shall not be less than three nor exceed seven. : .

81. Qualification of Dirtctors.—The qualification of a Director shall be the holding of shares or
stock of the nominal amount of rupees one thousand five hundred. A first Director may act before
acquiring this qualification, but shall in any case acquire the same within one month from his appointment ;
and unless he shall do so he shall be deemed to have agreed to take the said sharesor stock from the Company,
and the same shall be forthwith allotted to him accordingly. '

82, First Directors.—The first Directors shall be Staniforth Green, of Colombo ; Edward Ernest Green,
of Bearsted, Kent, and of Eton, Pundul-oya ; and George Herbert Green, of Callander, Ohiya, who shall have
power to nominate and appoint any other persons to be additional Directors, so that the total number of
Directors ghall not at any time exceed seven ; and they shall hold office, except in the event of their becoming
respectively disqualified, until the first Ordinary General Meeting of the Company. o

.~ 83. Vacancy in the Board—Any casual vacancy in the Board miay be filled up by the Board, but
any person 8o chosen shall hold his office only until the next annual General Meeting. :

84. If Directors suffice to form a Quorum.—The powers or functions of a Board shall not cease or
be suspended so long as the Board consists of a sufficient number of Directors to form a quorum, although the
number of Directors should, from any cause whatever, have fallen below the prescribed lowest number of
Directors. ’

-85, Remuneration of Directors.—As remuneration for their services the Directors shall be entitled to
receive out of the funds of the Company an annual sum not exceeding rupees one thousand or such other
sum as may be voted by the Shareholders in General Meeting. Such remyneration shall be exclusive of
the sum paid to the members of any local Board or Committee, or of the sum paid by salary or remuneration
to any Managing Director or Directors, and shall be divided among the Directors as they may determine.

86, Remuneration for Extra Services.—If any Director shall be called upon to go or reside abroad
on the Company’s business, or otherwise perform extra services at home or abroad, the Board may arrange
with such Director for such special remuneration for such services, either by way of salary, commission, or
the payment of a stated sum of money as they shall think fit,

D1sQUALIFICATION OF DIRECTORS.

87. Resignation of Directors——A Director may at any time give notice in writing of his wieh to
retire by delivering such notice at the office of the Company, and on the acceptance by the Board of his
resignation, but not before, his office shall be vacant.

88. When Office of Director to be vacated.—~The office of a Director shall be vacated— .

If he ceases to hold the required number of shares to qualify him for the office.

If by notice in writing to the Company he resigns his office.

If he becomes bankrupt or insolvent, or files a petition for the liquidation of his affairs, or
compound with his ereditors.

If he is found lunatic, or become of unsound mind.

89. Removal of Director.~The Company may by an extraordinary resolution remove any Director,
including a Managing Director, before the expiration of his period of office, and on such removal may by an
extraordinary resolution appoint a qualified Member in his stead, and the Director so appointed shall in all
respects stand in the place of his predecessor. .

90. Director interested in @ Contract.—No Director shall be disqualified by his office from con-
tracting with the Company either as vendor, purehaser, or otherwise, nor shall any such contract or agreement
entered into by or on behalf of the Company with any Company or partnership of or in which any Director
shall be a Member or otherwise interested be avoided ; nor shall any Director so coniracting, or being such &
Member, or so interested, be liable to aceount to the Company for any profit rpalized by any such contrq.ct or

arrangement by reason only of such Director holding that office or of the fiduciary relation thereby established,
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but no Director shall vote in respect of any such contract or arrangement ; and the nature of his interest
where it does not appear on the face of the contract shall be disclosed by him at the meeting of the Directors
at which the contract or arrangement is determined on, if his interest then exists, or in any other case at the
first meeting of the Directors aftef the acquisition of his interest,

RoraTioN or DIRECTORS,

91, . Number to Retire.—At the first Ordinary Meeting of the Company all the Directors shall retire,
sud at the first Ordinary Meeting in every subsequent year one-ihird of the Directors for the time being or
the number next below one-third shall retire from office, but if qualified shall be eligible for re-election.

92. Retirement by Seniority.—The Directors to retire in any year shall always be those who have
been longest in office, and in case of Directors equal in length of office shall, unless such Directors agree
amongst thémselves, be determined by ballot, : ’

" 93. Decision of Question as to Retirement.—When any question arises as to the retirement of any
Director or Directors, it shall be decided by the Board, whose decision shall be final and binding on all concerned.

94, Election.—The Company at the Ordinary General Meeting shall fill up the offices vacated by the
rétiring Directors by electing a like number of persons,

. 95, 0ld Directors when continued—1If at any meeting at which an election of Directors ought to
take place no such election is made, the meeting shall stand adjourned till the next day at the same time and
place ; and: if at such adjourned meeting no election takes place, the former Directors shall continue to act
until new Directors are appointed at the first Ordinary Meeting of the following year, '

96. Increase or Reduction of Number of Directors~—The Company in General Meeting may from
time to time increase or reduce the number of Directors and alter their qualifications,

97. Additional Directors.—Upon the passing of a resolution for an increase in the number of
Directors, the Company in General Meeting may forthwith elect such additional Director or Directors, and
may also determine in what manner or rotation such increased or reduced number is to go out of office.

Manaaing DIRECTOR.

98. Appointment, Remuneration, and Powers,—The Directors may from time to time appoint one or
more of their body to be Managing Directoror Directors of the Company, either for a fixed term or without any
limnitation as to the period for which he is to hold such office, and may, subject to any contract between him
and the Company from time to time, remove or dismiss him from office and appoint another in his place. 'The
remuneration of a Managing Director shall, subject to any contract between him and the Company from time
to time, be fixed by the Directors, and may be by way of salary, commission, percentage, or participation in
profits, or by any or all of those modes. The Directors may from time to time entrust to and confer upon
a Managing Director for the time being such of the powers exercisable under these presents by the Directors
as they may think fit, and may confer such powers for such time and to be exercised for such objects and
purposes and upon such terms and conditions and with such restrictions as they think expedient, and may from
time to time revoke, withdraw, alter, and vary all or any of such powers,

. 99. Retirement of Managing Director.—A Managing Director shall not, while he eontinues to hold
sphat office, be subject to retire by rotation, but (subject to the provisions of any contract between him and the
3Company) he shall be subject to the same provisions as to resignation and removal as the other Directdrs of

the Company ; and if he ceases to hold the office of Director from any cause, he shall ipso facto and imme-
digtely cease to be a Managing Director.

: 100. Vacancy in Office.—In the case of any vacancy in the office of Managing Director, the Directors

may either 61l up the office by the appointment of some other of the Directors, or may discontinue such office

as they may think fit, .
ProCEEDPINGS OF DIRECTORS.

10Y. Meetings of Directors.—The Directors may meet together for the despatch of business, adjourn,
and, otherwise regulate their Meetings as they think fit, and may determine the quorum necessary for the
transaction of business. And until otherwise determined, twa Directors shall be a quorum.

102, Summoning Meetings ; Questions how decided.—A Direcior may, and the Secretary or
Secretaries at the request of any Director shall, at any time summon a meeting of the Directors. Questions
arising at any meeting of Directors shall be decided by a majority of votes of the Directors present, and in
cage of equality of votes the Chairman shall have a casting vote.

108. President at Meetings.—The Directors may elect a Chairman and Deputy Chairman of their
meetings, and may determine the period for which such officers shall respectively hold office. In the absence
of the Chairman (ifany) the Deputy Chairman (if any) shall preside. If such officers have not been appointed,
or if neither be present at the time appointed for a meeting, the Directors present shall choose some one of
their nutfber to be chairman of such meeting.

104, Minutes.—The Directors shall cause minutes to be made in a book or books provided for and
used solely for that purpose— .

(1) Of all appointments of officers made by the Directors ;

(2) Of the names of Directors present at each meeting of Directors ;

(3) Ofall orders made by the Directors ; and . N

(4) -Of all résolutions and proceedings of meetings of the Company and of the Directors. *

And any such minute as aforesaid if signed by any person purporting to be the Chairinan of any...
meeting of Directors, shall be receivable in evidence without any further proof. L L

105. Powers of a Meeting of Directors.—A meeting of Direcggts at which a quorum ia present shall
be competent to exercise all or any of the anthorities, powers, and discretions by or under these presents vested
in or exercisable by the Directors generaily. ' :
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. 106.  Unanimous Resolution in Writing—A resolution in writing by’altlgthe Directors shall be as
valid and effectual as if it had been passed at a meeting of the Directors duly JalleBeand constituted.

107, Delegation of Directors Powers.—The Directors may deleggte any of their powers .to
Cemmittees consisting of such Member or Members of their body as they think' fit, and may revoke the
appointment of any such Committee. Any Committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations that may from time to time be imposed on it by the Directors. -

. 108.  Regulation of Proceedings of Committee.~~The meetings and proceedings of any such Committee
consisting of two or more Members shall be governed ‘by the provisions herein contained for regulating the
meetings and proceedings of Direators, so far as the same are applicable thereto, and are not superseded by the
express terms of the appointment of the Committee or by any such regulations as aforesaid. X '

s,

‘Powers oF DIRECTORS.

. 109. Powers of Directors.—The management of the business.and the control of the Company- shall
be vested in the Directors, who, in addition to the powers and authorities by these presents expressly conferred
upon them, may exercise all such powers, and do all such acts and things as may be exercised or done by the-
Company. and are not hereby.or by Ordinance expressly directed or required to be exercised or done by the
Company in General Meeting, but subject, nevertheless, to such regulations, not being inconsistent with thése
presents, as may from time to time be made by extraordinary resolution-of a General Meeting ; but no
regulations so made shall invalidate any prior act of the Directors which would have been valid if snch

regulations had not been made. :

110.  Special Powers.—Without prejudice to the general powers conferred by the last preceding:
clause and to other powers and authorities conferred by these Articles, it is hereby expressly declared that
the Directors shall be entrusted with the following powers, viz. :-— ’

(1) To carry into effect the purchase of Fernlands and Eton estates hereinbefore referred to. .

(2) To purchase or otherwise acquire for the Company any property, rights, or privileges which
the Company is authorized to acquire at such price and generally on such terms and
conditions as they may think fit.. BN . .

(8) At their discretion to pay for any property or rights acquired by, or services rendered to, the

. Company, either wholly or partially in cash or in shares issued as fully or partly paid up
- shares, bonds, debentures, or other securities of the Company. :
(4) To secure the fulfilment of any contracts or engagements entered into by the Company by
mortgage or charge of or upon all or any of the property and rights of the Company, -
- including its uncalled capital for the time beiug, or in such other manner as they may think
fit. To make rules or regulations for the management of the property of the Company, and.
for that purpose to appoint and at their discretion to remove or suspend, without assigning -
reason or cause therefor, such managers, secretavies, officers; elerks, agents, and servants for -
permanent, temporary, or special services as they may.from time to time think fit, and
invest them with. such powers as.they may deem expedient, and to determine their. duties,
and fix their salaries or emoluments which may be paid out of the funds of the Company,
or by way of participation in profits, or both, and 1o require security in such instances and
to.such amount as they may think fit. . : 2 :

(5) To make temporary advances, deposits, or loans of any money not for the time being required,
for the purposes of the Company to such persons, and upon such security other than shares
of the Company as they think fit, and generally to direct, manage, and control the receipt,
custody, employment, investmenty and expenditure of the moneys and funds of the Company,
and the keeping of the accounts of the Company. ’

(6) To execute in the name and on behalf of the Company such morigages, charges, and other. .
securities on the Company’s property (present and future), including its uncalled capital as
they think fit, in favour of any Director or Directors of the Company or other perzon or persong
who may incur or be about to ineur any personal liabilitiy, whether as principal or surety for
the beuefit of the Company, or in favour of any trustee or trustees to secure payment of
moneys lent and advanced to the Company upon debentures or otherwise ; any such

_instrument may contain a power of sale, and such other terms, conditions, powers,
covenants, and provisions as may We agreed on, or as in their discretion the Directors may
deem necegsary or expedient.

(7) To institute, conduct, defend, compound, or abandon any legal proceedings by and agaiust the
Company or its officers, or otherwise concerning the affairs of the Company, and also to
compound and allow time for payment or satisfaction of any debts due, and of any claims or .
demands by or against the Company ; and to appoint a Proctor or Proctors. = ‘

(8) To refer any-claims or demands by or against,the Company to arbitration, and to perform,
observe, and earry out the awards thereupon. -

(9) To make, draw, accept, and endorse cheques, promissory notes, or bills of exchange.on behalf
of the Company. . )

(10) To make and giye receipts, releases, and other. discharges for money payable to the Company

__ %and for the claims and demands of ihe Company. . oL

(11) To act on behalf of the Company in all matters in relation to bankrupts and insolvents,

(12) To give any officer or other person employed by the Company a commission on the. profits
of any particular business or transaction, and such interest or commission shall be treated” -

+ as. part -of the werking expenses of the Company ; and to pay commissions and make
. allowances to any person introducing business to the Company or otherwise assisting:or
promoting the interests thereof. , o L

(18) To apply for, acquire by purchase, or otherwise, any concessions, privileges, or contracts, and

to carry out the same. :

. B
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(14) To cause.the Jompany to be registered, incorporated, or domiciled in any foreign country,
colony, or elsewhere, and to establish such agencies for carrying on the business of the
Company, either-in the United Kingdom, Ceylon, or in the Colonies, or the United States
of America, South America, or elsewhere as they may think fit.

(15) To negotiate for, and, subject to the approval of the Company in General Meeting, contract
for the transfer. of its undertaking or any part thereof, as a going concern, with or subject

' to the benefit of all or any part of ity property or assets, and subject or not subject to all
or any of its obligations and liabilities. ~

. Comurrrers aND DELEGATION oF POwERs.

111, Sub-Administration.—The Directors may from time to time provide for the administration and
management of the affairs of the Company in the United Kingdom, India, or elsewhere abroad in such manner
as they shall think fit, and in particular may appoint any local managers, and establish any committees of
administration, or advice, or agencies for managing the same, and may appoint any persons to be members of
any such committee, and may delegate to theim such of the powers, authorities, and discretions for the time
being vested in the Directors as they may think fit, and may fix their remuneration and authorize them to fill
up vacancies, and to act notwithstanding vacancies, any such appointment being made on such terms and -
subject to such conditions as the Directors may think fit, and the Directors may at any time remove any person
so appointed.

112, Appointment of Attorneys—The Directors may at any time and from time to time, by deed
under the seal of the Company, appoint any person or persons to be the attorney or attorneys of the Company
for such purposes and with such powers, authorities, and discretions (not exceeding those vested in or exer-
cisable by the Directors under these presents, but including power to sub-delegate}, and for such period and
subject to such conditions as the Directors may from time to time think fit. '

. 118. Who may be made Attorney.—Any such appointment as referred to in the previous clause may,
if the Directors think fit, be made in favour of the Members or any of the Members of any Committee estab~
lished in virtue of these pre:euts, or in favour of any Company or of the Members or Managers of any Company
or firm, or otherwise in favour of any fluctuating body of persons, whether nominated directly or indirectly by
the Directors. Any such power of altorney may contain such provisions for the protection or convenience of
persons dealing with such attorney or attorneys, as the Directors think fit, and any such delegates or attorneys
may be authorized by the Directors to sub-delegate all or any of the powers, authorities, or discretions for the
time being vested in them.

TrUsTEES.

114, Trustees.~The Directors may, if they think fit, at any time appoint any corporation or any
persou or persons to act as trustes or trustees for any of the purposes of the Company, and in particular to
accept and hold in trust for the Company any property belonging to the Company or in which it is interested,
and may execute and do all such acts, deeds, and things as may be necessary to vest the same in any such
corporation, person, or persons. Any trustee so appointed may be removed by the Directors, and shall have
such remuneration, powers, and indemnities, and perform such duties and be subject to such regulations as the
Directors may determine. '

CouMmON SpAL.-
115. Common Seal.—The Directors shall provide a Common Seal of the Company, and for the safe
custody of the same. And the Common Seal of the Company shall not be affixed to any instrument, document,
- or writing, except in the presence of two or more of the Directors, or of one Director and the Secretary or
*Secretaries for the time being, who shall attest the sealing thereof, such attestation on the part of the Secre-
taries, in the event of a firm being the Secretaries, being signified by a partner of the said firm signing for or
on behalf of the said firm as such Secretaries,

GENERAL PROVISIONS AS TO DIRECTORS AND OTHER (FFICERS,

116. [Iademnity—The Directors and other officers shall be indemnified by the Company against all
costs, losses, and expenses incurred by them in or about the discharge of their respective duties, except such
#s may happen from their own respective wilful or wrongful act or default. )

117.  Acts valid notwithstanding informal Appointment.—All acts boné fide done by any meeting
of Directors, or by a committee of Directors, or by any person acting as a Director, shall, notwithstanding is
be afterwards discovered that there was some defect in the appointment of any such Director or person acting
as aforesaid, or that they or any of them were dizqualified, be as valid as if every such person had been duly
appointed and was qualified to be and act as a Director,

118. Not liable as to Acts of others—No Director, trustee, or officer, his heirs, executors, adminis-
trators, or assigns shall be liable for any other Director, trustee, or officer, or for joining in any reeeipt or
other act for conformity, or for any loss or expense happening to the Company through the insufficiency or
deficiency of title to any property acquired for or on behalf of the Company, or for the insufficieney or defi-
ciency of any secnrity in or upon which any of the Company’s property or funds shall be invested, or for any
loss or damage arising from the bankruptey, insolvency, or tortuous act of any person with whom any moneys,
secprities, or effects shall be deposited, or for any loss, damage, or misfortune whatsoever which shall happen in
the execution of the duties of his respective office, or in relation thereto, unless the same shall happen through
his own wilful neglect or default. . .
Divipenps.

: 119.  Profits belong to Shareholders.—Subject to the provisions with reference t8 the dividends on
the preference shares or stock which may from time to time be issued, and also to other provisions of these
.presents, the profits of the Company shall belong to the holders of ordinary shares orstock in the capital gf the
Company in proportion to the amouut of capital for the time being paid up or credited as having been paid up
in respect of such ordinary shares or stock. Provided, nevertheless, that where money is paid up in advance
of calls upon the footing that thé same shall carry interest, such money shall carry interest accordingly, and

ghall not (whilst carrying interest) confer a right to participate in profits. :

' D4



808 PART #V. — OEYLON GOVERNMENT GAZETTE —.Drc. 4, 1896

120.  Declaration of Dividend.—The Company in General Meeting may declare a dividend to be
paid to the Members according to their rights and interests in the profits, but no larger dividend shall be
declared than is recommended by the Directors. The Company in General Meeting may, however, declare g
smaller dividend. :

121, Dividend from Profits.—No dividend shall be payable except out of the profits arising from the
business of the Company, but whenever a profit shall have been derived from the Company’s undertaking for
and during the period covered by any balance sheet, then such profit or any part thereof may be distributed
by way of dividend notwithstanding that the undertaking may have theretofore been carried on at a loss, or
that the Company’s assets may not be estimated and considered equal in value to the amonnt of the paid up
capital, and notwithstanding that any part of the paid up capital may, previously to such period; have been
wholly or partially lost or unprofitably expended.

122, Interim Dividend.—The Directors may also at any time and from time to time, without the sanc-
tion of a General Meeting, distribute amongst and pay to the Members out of the estimated earnings or profits
of the Company, having regard to their rights and interests therein, such sum or sums of money by way or in
the name of interim dividend, bonus, or interest on capital as in their judgment the position of the Company
may juostify.

123. Lien on Dividends.—The Directors may retain dividends payable on any shares upon which the
Company has alien,and may apply the same in or towards satisfaction of the debts, liabilities, or engagements
in respect of which the lien exists, including all such sums of money "as may be due and payable on accountof
calls or instalments unpaid.

124. Joint-holders.—In case several persons are registered as the joint-holders of any share or shares,
any one of such persons may give effectual receipts for all dividends and payments on account of dividends in
respect of such share or shares. :

125. Loss of Dividend Warrant, &c.—The Company shall not be responsible for the loss of any
cheque, dividend warrant, or Post Office order which shall be sent by post in respect of dividends, whether
sent by request or otherwise.

126. Unpaid Dividend not to bear Interest.—No unpaid interest or dividend shall bear interest as
against the Company.

ReservE Fonb.

127. Reserve Fund.—The Directors may, but shall not be obliged, before recommending or declaring
any dividend or bonus or interest on capital in respect of any class of shares out of or in respect of the earnings
or profits of the Company for any yearly or other period, cause to be reserved and retained, and set aside outof
such profits, such sum as they may think proper to from a reserve fund to meet contingencies or depreciations in
the value of the property of the Company, or for equalizing dividends, or for repairing, improving, and main-
taining any of the property of the Company, providing against losses, meeting claims on or liabilities of the
Company, or for such other purposes as the Directors shall in their absolute discretion think conducive to the
interests of the Company.

128. Investment of Reserve Fund.—All moneys carried to the reserve fund and all other moneys of
the Company not immediately applicable or required for any payment to be made by the Company, may be
either employed in the business of the Company or be invested by the Directors upon such securities (other.
than the purchase or a loan upon shares of the Company) as the Directors may from time to time think proper,
with power for them from time to time to deal with and vary such investment, and to dispose ofall or any part
thereof for the benefit of the Company, and to divide the reserve fund into such special funds as they may
-think fit, : ‘ ‘

AccoonTs.

129,  Accounts—The Directors -shall cause irue accounts to be kept of the moneys received and
expended by the Company. and all matters in respect of which such receipts and expenditure take place, snd
of the property, assets, credits, and liabilities of the Company.

~ 180 Inmspection of Accounts by Members.—The Directors shall from time to time determine whether
and to what extent, and at what time and place, and under what conditions or regulations, the accounts and
books of the Company or any of them shall be open to the inspection of the Members; and no Member
shall have any right of inspecting any account or book or dceument of the Company except as conferred by
Ordinance or authorized by the Directors or by a resolation of the Company in General Meeting. ‘
131.  Balance Sheet—At the Ordinary Meceting in every year the Directors shall lay before the
- Company a balance sheet containing a summary of the property and liabilities of the Compavy, and if the
Directors shall deem expedient a profit and loss account made up to a date to be therein mentioned, which
shall be as near the day of meeting as can be conveniently fixed.

132, To be accompanied by Report of Directors.—Every such statement shall be accompanied by a
repott of the Directors as to the state and condition of the Company, and as to the amount which they
recommend to Le paid out of the profits by way of dividend or bovus to the Members, and the amount (if any)
whicl} ti:iey propose to carry to the reserve fund according to the provisions in that behalf hereinbefore
gontained.

138. Capital Expenditure.~The cost to the Company of, and incident to the acquistion by purchase
of any property of a wasting nature, or any extraordinary expenditure, may be treated as eapital expenditure

- and spread over+a series of years, or otherwise treated as the Directors may determine ; and the amount of such
expenditure for the time being outstanding may, for the purpose of calculating the profits of the Company for
the dividend, be reckoned as an asset.

134. May be spread over a Series of Vears—Any costs attending the formation of the Company, orin
connection with the purchase of any business or contract, or the establishing of any new branch of business,
or any extraordinary expenditure, may be spread over any series of years, and for the purpose of calculating
profits, such costs or expenditure or any part thereof for the time being not written off may be reckoned as
au asset, )
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Aupir AND INSPECTION OF ACGOUNTS.

.- 135, Audit.—The accounts of the Company shall, once at least in every year, be examined and
audited by an Auditor or Auditors.

136. Auditors.—The number of Auditors, the person or persons to fill the office of Auditor or Auditors,

- and the remuneration of the Auditor or Auditors and his or their term of office, may from time to time be
‘determined and varied by the Company in General Meeting.

137. Appointment of First Auditors.—Subject to the last Article, the Directors may appoint the first
Auditor or Auditors to audit the accounts of the Company until the first Ordinary General Meeting, when he
or they shall retire, but shall be re-eligible, and may fix his or their remuneration.

138. Retirement of Auditors.—The Auditor or Audi‘ors for the time being shall retire at the first
Ordinary General Meeting in every year, but shall be re-eligitle. If on the retirement of an Auditor as
aforesaid no person shall be appointed his successor by the General Meeting at which his retirement shall
take place, he shall be considered as re-clected for another year, though no resolution to that effect shall be
passed or proposed. If any casual vacancy shall occur in the office of Auditor, the Directors shall forthwith
fill up the same. "

139.  deccounts to be open to Auditor—All accounts of the Company shall at all times be open to the
Auditor or Auditors for the purposes of audit.

140. Balance Sheet.—Every Auditor shall be supplied with a copy of the balance sheet, and it shall
be his duty to examine the same with the accounts and vouchers relating thereto.

141.” List of Books.—Every Auditor shall have a list delivered to him of all hooks kept by the
Company, and he shall at all reasonable times have access to the books and accounts of the Company. He
may at the expense of the Company employ accountants or other persons to assist him in investigating such
aceounts, and he may in relation to such accounts examine the Directors or any other officer of the Company.

142.  Report.—The Auditors shall make a report to the Shareholders upon the balance sheet and
accounts and in every such report they shall state whether in their opinion the balance sheet is a full and fair
balance sheet containing the particulars required by these regulations, and properly drawn up so as to exhibit
a true and correct view of the state of the Company’s affairs, and in case they have called for explanations or
information from the Directors, whether such explanations or information have been given by the Dircetors,

~and whether they have been satisfactory ; and such report shall be read together with the report of the
Directors at the Ordinary Meeting. . '

143. Aeccounts when Conclusive—Every account of the Directors when audited and approved by a
General Meeting shall be conclusive, except as regards any error discovered therein within three months next
after approval thereof ; whenever any such error shall be discovered it shall forthwith be corrected, and thence-
forth the account as corrected shall be conclusive. ’

Norices.

144.  Services of Notices.—Any notice may be served by the Company upon any Shareholder whose
registered place of address is in Ceylon, either personally or by sending it through the post in a prepaid letter
addressed to such Shareholder at his registered place of address. Notices by the Company may be authenti-
cated by the signature (printed or written) of the Secretary or Secretaries or other person appointed by the
Directors to do so.

145, Address jor Service.—Every Shareholder shall give an address in Ceylon, which shall be deemed
_ to be his place of abode, and shall be registered as such in the books of the Company. A Shareholder whose
- registered place of address is not in Ceylon shall from time to time notify in writing to the Company some
place in Ceylon to be called his address for service, which shall be deemed his registered place of address for
the purpose of the last preceding clause hereof, and any notice may be served by the Company upon such
Shareholder by sending it through the post in a prepaid letter addressed to him at such address.

146. No Registered Address— A general notice posted up in the office shall be deemed to be duly -
served on Shareholdérs who have no registered address at the expiration of twenty-four hours after it is
so posted up.

147.  Joint-holders.—All notices with respect to shares standing in the names of joint-holders shall
be deemed sufficient notice to all the holders of such shares if given to whichever of such persons is named
first in the register. .

148. Notice by Post.—Any notice sent by post shall be deemed to have been served at the time when
the letter concerning the same is posted, and in proving such service it shall be sufficient to prove that the
letter containing the notice.was properly addressed and put in a post office box or handed in at a post office.

149. Period of Notices.—Where a given number of days’ notice, or notice extending over any other
period, is required to be given, the day of service shall, but the day upon which such notice will expire shall
not, be included in such number of days or other period.

DisTRIBUTION oF ASSETS ON WINDING UP.

150.- Distribution.—If the Company shall be wound up, and there shall be any surplus assets after
payment of all debts and satisfaction of all liabilities of the Company, such surplus assets shall be‘.apphed, first,
in repaying to the holders of the preference shares (if any) the amounts paid up or reckoned as paid up thereon,
and the balance in repaying to the holders of the ordinary shares the amounts paid up or reckoned as pmfi up
on such ordinary shares, If there shall remain any surplus assets after repayment of the whole of the paid up
enpital, such surplus assets shall be divided among the members in proportion to the capital p&‘nd.up or
reckoned as paid up on the shares which are held by them respectively at the commencement of the w1‘nd1,.ng up.

151, Payment in Specie and vesting in Trustees.—If the Company shall be WOund’?R, the hqu]datt}?‘,
whether voluntary or official, may, with the sanction of an extraordinary resolution, divide among the
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- eontributories in specie any part of the assets of the Company, and may, with like sanction, vest any part of
thfa assets of the Company in trustees, upon such trusts for the benefit of the contributories as the liguidator
with like sanction shall think fit,

In witness whereof the subscribers to the Memorandum of Association have hereto set and subscribed

their names this Twenty-eighth day of November, One thousand Eight bundred and Ninety-six.

IsarErrA FRANCES GREEN,
Epwarp ERNEST GREEN.
Heiexy MArY GREEN.
Gro. H, GREEN.
ARTHUR P. GREEN,
StaxirorTH GREEN.
H. L. Ecax.
Dated the 28th November, 1896,
Witness to the signatures of Isabella Frances

Green, Edward Ernest Green, Helen Mary
Green, and George Green.

H. A. THIEDEMAN.
Witness to the signatures of Arthur Philip
Green and Staniforth Green.
F. O. SANDERS.

. Witness to the signature of Henry L. Egan.
E. Hozrk,
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MEMORANDUM OF ASSOCIATION OF THE CEYLON RHEA COMPANY, LIMITED.

.

1. Tar nsme of the Company ig “ The Ceylon Rhea Company, Limited.”
2. The registered office of this Company is to be established in Colombo, Ceylon.
3. The objects for which this Company is established are— :

(1) To acquire land and other property, immovable or movable, in the Island of Ceylon or elsewhere.

(2) To farm, manufacture, or cultivate rhea, tea, cocoanuis, and (or) any other products or trees,
plants, or crops which may hereafter be approved, and either on the said estates or elsewhere in or out of
Ceylon, and to prepare, manufacture, treat, or make marketable the produce of any such-farming or cultivation,
or any like produce, and to sell, ship, and dispose of such produce, either raw or manufactured, at such times
and places and in such manner as shall be deemed expedient,

(8) To purchase manufactured articles (or) and raw products for manufacture, manipnlation, or sale.

(4) To purchase, take on Jease, orin exchange hire, or otherwise acquire any property, real or personal
movable or immovable, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere
(including the benefit of any trade mark or trade secret) which may be thought necessary or convenient for the
purpose of this Company’s business, and to erect, construct, maintain, and alter any buildings, machinery,
plant, roads, ways, or other works, communications, or things for the like purpose, and to sell, manage,
improve, develop, lease, or dispose of, or otherwise deal with all or any part of the property owned or oceupied
by this Company.

(5) To employ, maintain, provide for, and dismiss coolies and other Jabourers and servants, and to
remunerate any such coolies, labourers, or servants as shall be thought fit, and in particular to grant pensions
or gratuities to any servaut or his widow or children,

(6) To raise money for the purposes of this Company by mortgage or otherwise as shall be thought
fit, and in particular by the issue of debentures or bonds to bearer or otherwise, and either charged upon all
or any part of this Company’s present or future property, including uncalled capital, or not so charged, and to
draw, make, accept, and endorse bills, notes, and other negotiable instruments, and to furnish goods and money
on credit to any person, and in particular to customers.

(7) To procure this Company to be registered or incorporated if and when necessary in Ceylon and

elsewhere. ‘
(8) To enter into partnership or any arrangement for sharing profits, union of interests, or co-operation
with any person or Company ecarrying on, or about to carry on, any business hereby authoriged, or any business
or transaction capable of being conducted so as to benefit this Company directly or indirectly, and to take or
otherwise acquire and hold shares, stocks, debentures, or securities in or of any such other Company.

(9) To amalgamate with any other Company having objeets altogether or in part similar to this
Company.

(10) To sell the undertaking of this Company or any part thereof for such consideration as this
Company shall think fit, and in particular for shares, stocks, debentures, or securities of any other Company.

(11) To do all such other things as are incidental or conducive to the attainment of the above.
objects or any of them.

4. The liability of the Shareholders is limited.

5. The capital of this Company is Rs. 150,000, divided into one thousand five hundred shares of
Rs. 100 each, with power to increase or reduce the capital. TIn case the Company shall increase its capital
by the issue of new shares, such shares may be issued upon the terms specified in the Articles of Association
for the time being of the Company. :

We, the several persons whose names and addresses are subscribed, are desirous of being formed into
a Company in accordance of this Memorandum of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names :~—

Number of Shares taken

Names and Addresses of Subscribers. by each Subscriber.

E. Jorn, Colombo One
D. R. MarsaaLL, Colombo One
E. B. Dawson, Colombo v One
- E. B. Creasy, Colombo One
Wartee Hamnron, Colombo One
Tom WALKER, by his Attorney W. HamiLron ... One
T. Warson Hawr, Colombo . - One

Witness to the above signatures :
This 27th day of November 1896,
C. E, Hasrop,
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ARTICLES OF ASSOCIATION OF THE CEYLON RHEA COMPANY, LIMITED.

1t is agreed as follows :—

1. Table C not to apply : Company to be governed by these Articles—The regulations contained in
the Table C in the Schedule annexed to “ The Joint Stock Companies’ Ordinance, 1851,” shall not apply to
this Company, which shall be governed by the regulations contained in these Articles, but subject to
repeal, addition, or alteration by special resolution. .

2. Power to alter Regulations —The Company may, by special resolution, alter and make pr(?visions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these
Articles or not.

INTERPRETATION.

8. Interpretation Clause.~In the interpretation of these presents the following words and expressions
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context :—

Company.—The word “ Compauy ” means “ The Ceylon Rhea Company, Limited,” incorporated or
established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance— The Ordinance ” means and includes “ The Joint Stock Companies’ Ordinance,
1861,” and every other, Ordinance from time to time in foree concerning Joint Stock., Companies whick
may apply to the Company. :

These Presents.—* These presents” means and includes the Memorandum of Association and the
Articles of Association of the Company from time to time in force.

Capital.—* Capital ” means the capital for the time being raised or authorized to be raised for the
purposes of the Company. )

Shares.—*“ Shares ”” means the shares from time to time into which the capital of the Company may be
divided. '

Shorekolder.—* Shareholder ” means a Shareholder of the Company. :

Presence or Present.—* Presence or present” at a meeting means presénce or present personally or
- by proxy. o .
Directors.—¢ Directors” means the Directors for the time being of the Company or (as the case may
be) the Directors assembled at a Board.

Board.—*Board” means a meeting of the Directors or (as the context may require) the Directors
assembled at a Board Meeting, acting through at least a quorum of their body in the exercise of authority
duly given to them.

Persons.—“Persons ”’ means partnerships, associations, corporations, companies, unincorporated or
corporated by Ordinance and registration, as well as individuals.

Office.— Office ” means the registered office for the time being of the Company

Seal.—“ Seal ”” means the common seal for the time being of the Company.

Month.—* Month ” means a calendar month,

Writing.—* Writing  means printed matter or print as well as writing.

) Séngular and Plural Number.—Words importing the singular number only include the plural, and
vice versa.

Maseuline and Feminine Gender.—W ords imporiing the masculine gender only include the feminine,
and vice versa. ‘ .

4. Commencement of Business.~—The Company may proceed to catry on business and to employ
and apply its eapital as soon after the registration of the Company as the Directors in their diseretion shall
think fit. And notwithstanding that the whole of the shares shall not have been subscribed or applied for
or allotted, they shall do so as soon as in the judgment of the Directors a sufficient number of shares shall
have been subseribed or applied for.

5. Business to be carried on by Directors—The business of the Company shall be carried on by or
under the management or direction of the Directors, and subject only to the control of General Meetings, in
accordance with these presents. '

\

_ CarrTaL,
6. Payment of Amount of Shares by Instalments.—If by the conditions of allotment of any share the
whole or part of the amount thereof shall be payable by instalments, every such instalment shall, when due
be paid to the Company by the holder of the shares.
) 7. " Increase or Reduction of Cupital. —The Company in General Meeting may, from time to time,
increase the capital by creation of new shares of sach amount as may be deemed expedient or may reduce the
capital.
8. New Shares.—The new shares shall be issued upon such terms and conditions, and with such rights
and privileges annexed thereto, as the General Meeting resolving on the creation thereof, or any other General
Meeting of the Company shall direct ; and if no direction be given, as the Directors shall determiue, and in
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particular such shares may be issued with a preferential or qualified right to the dividends and in the distribu-
tion of assets of the Company, and with a special or without any right to voting.

9. How carried into Effect—Subject to any direction to the contrary that may be given by the-
meeting that sanctions the increase of capital, all new shares shall be offered tot he Shareholders in proportion
to the existing shares held by them, and such offer shall be made by notice specifying the number of shares to
which the Shareholder is entitled, and limiting a time within which the offer, if not accepted, willbe deemed
to be declined, and after the expiration of such time, or on the receipt of an intimation from the Shareholder to
whom such notice is given, that he declines to accept the shares offered, the same shall be disposed of in such
manner as the Directors may determine,

10. Same as Original Capital.—Except so far as otherwise provided by the conditions of issue or by
these presents, any capital raised by the creation of new shares shall be considered part of the original capital,
and shall be subject to the provisions herein contained with reference to the payments of calls and instalments,
transfer and transmissions, forfeiture lien,surrender, and otherwise.

SHARES.
1. Shares held by a Firm.—Shares may be registered in the name of a firm, and any partner of th

firm or agent duly authorized to sign the name of the firm shall be entitled to vote and to give proxies.

12.  One of Joint-holders, ather than a Firm, may give Receipts ; the first named of Joint-holders
only entitled to Vote—~—Any one of the joint-holders of a share, other than a firm, may give effectual receipts
for any dividends payable in respect of such share; but the Shareholder whose name stands first on the
register, and no other, shall be entitled to the right of voting and of giving proxies, and all other advaniazes
conferred on a sole Shareholder.

18. Surwvivor of Joint-holder other than o Firm, only recognized.—In case of the death of any one
or more of the joint-holders of any shares, the survivor or survivors shall be the only person or persons
recognized by the Company as having any title to, or interest in such shares.

' 14. Company not bound to recognize any Interest in Shares other than that of the registered Holder, or

of any Person un®r Clause 29.—The Company shall not be bound to recognize (even though having notice
of) any contingent, future, partial, or equitable interest, in the nature of a trust or otherwise, in any share or
‘any other right in respect of any share, except any absolute right thereto in the person from time to time
registered as the holder thereof, and except also the right of any person under clause 29 to become a Share-
holder in respect of any share. '

15, Certificates.—The certificate of shares shall be issued under the seal of the Company and signed
by two Directors and the Secretary, _

16. How Issued.—Every Shareholder shall be entitled to one certificate for all the shares, or to several
certifizates, each for a part of such shares. Every certificate shall specify the number of the shares in respect
of which it is issued.

17. Renewal of Certificate.—If any certificate be worn outor defaced, then upon production thereof to
the Directors they may order the same to be cancelled, and may issue a new certificate in liea thereof ; and
if any certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to
the person entitled to such lost or destroyed certificate.

18.  Certificate to be delivered to the first-named of Joint-holders not a Firm.—The certificate of
shares registered in the names of two or more persons not a firm shall be delivered to the person first-named
on the register.

TRANSFER OF SHARES.
19.  Transfer of Shares.—Subject to the restriction of these Articles any Shareholder may transfer
all or any of his shares by instrument in writing. : '
20. No Transfer to Infant or Ferson of Unsound Mind.—No transfer of shares shall be made to an
infant or person of unsound mind. :
21. Register of Transfers—The Company shall keep a book or books, to be called “ The Register
of Transfers,” in which shall be entered the particulars of every transfer or transmission of any share.
22.  Board may decline to Register Transfers.—The Board may, at their own absolute and uncontrolled
diseretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company, or
upon whose shares the Company have a lien or otherwise ; or in case of shares not fully paid up, to any
. person not approved by them.
23. Not bound to state Reason.—In no case shall a Shareholder or proposed transferree be entitled to
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

24.  Begistration of Transfer—Every instrument of transfer must be left at the office of the Company
to be registered, accompanied by such evidence as the Directors may reasonably require to prove the title of
the transferror, and a fee of two rupees, or such other sum as the Directors shall from time to time determine,
must be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 22, 23, 24, and
25, shall register the transferee as a Shareholder and retain the instrument of transfer, ‘

25. The Directors may, by such means as they shall deem expedient, anthorize the registration of
transferrees as Shareholders without the necessity of any meeting of the Directors for that purpose.

26.  Directors not bound to inquire as to validity of Transfer—In no case shall the Directors be

bound fo inquire into the validity, legul effect, or genuinencss of any instrument of transfer produced by a
person claiming a transfer of any share in accordance with these Articles; and whether they abstain from so
Inquiring, or do so inquire and are misled, the transferor shall have no claim whatsoever upon the Company
_inrespect of the share, except for the dividends previously declared in respect thereof, but only, if at all, upon
the transferee. .
27. Transfer Books when to be closed.—The transfer books may be closed. during the fourteen
days immediately preceding each Ordinary General Meeting, including the first General Meeting, also when
__a dividend is declared for the three next days ensuing the meeting.



814 PArT IV.— CEYLON GOVERNMENT GAZETTE — Dxroc. 4, 1896

TRANSMISSION OF SHARES.

28. Title to Shares of Deceased Holder.—The executors or administrators of a deceased Shareholder
shall be the only persons recognized by the Company as having any title to the shares of such Shareholder.

29.  Registration of Persons entitled to Shares otherwige than by Transfer.—Any guardian of any
infant Shareholder, or any committee of a lunatic Shareholder, or any person becoming entitled to shares in
consequence of the death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female
Shareholder, or in any other way than by trausfer, shall, upon securing such evidence that he sustains the
character in respect of which he proposes to act under this clause, or of his sitle as the Company think
suficient, be forthwith entitled, subject to the provisions herein contained, to be registered as a Shareholder
in respect of such shares, or may, subject to the regulations as to iransfers hereinbefore contained, transfer
the same to some other person,

30, Failing such Registration Shares may be sold by the Company.—If any person who shall become
entitled to be registered in respect of any share under clause 30 shall not, from any cause whatever, within
twelve calendar mouths after the event of the happening on which his title shall acerne, be registered in respect
of such share, or if, in the case of the death ofany Shareholder, no person shall, within twelve calendar months
after such death, be registered as a Shareholder in respect of the shares of such deceased Shareholder, the
Company may sell such shares, either by public aunetion or private contract, and give a receipt for the purchase
money, and the purchaser shall be entitled to be registered in respect of such shares, and shall not be bound to
inquire whether the events have happened which entitled the Company to sell the same, and the net proceeds
of such sale, after deducting all expenses and all moneys in respect of which the Company is entitled o a lien
on the shares o sold, shall be paid to the person entitled thereto.

SuarRES (SUREENDER AND Forrrirure).

8l.  The Directors may accept Surrender of Shares.—The Directors may accept, in the name and
for the benefit of the Company, and upon such terms and conditions as may be agreed, a surrender of the
shares of Shareholders who may be desiraus of retiring from the Company. ° ’

32. If Call or Instalments be not Paid, Notice to be givento Shareholder.—If any Shareholder fail
to pay any call or instalment on or before the day appointed for the payment of the same, the Directors may,
at any time thereafter, during such time as the call or instalment rewains unpaid, serve a notice on such
Shareholder, requiring him to pay the same, together with any interest that may have accrued and all expenses
that may have been incurred by the Company by reason of such non-payment.

Terms of Notice.—The notice shall name a day (not being less than one month from the date of
the notice) and a place or places at which such call or instalment and such interest and expenses as aforesaid
are to be paid. The notice shall also state that, in the event of non-payment at or before the tire and at the
place appointed, the shares in respect of which the call was made or instalment is payable will be liable to be
forfeited.

In default of Payment Shares to be forfeited—1f the requisition of such notice as aforesaid be not
complied with, every or any share or shares in respect of which such notice has been given may at any time
thereafter, before payment of calls or instalments, interest, and expenses due in respect thereof, be declared
forfeited by a resolution of ihe Board to that cffect.

Shareholder still liable to pay Money owing at the time of Forfeiture—Any Shareholder whose
shares have been so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the
Company all calls, instalments, interest, and expenses owing upon or in respect of such shares at the time of
the forfeiture, together with interest thereon from the time of forfeiture, until payment at nine per cent. per
annum, and the Directors may enforce the payment thereof if they think fit.

33. Surrendered or forfeited Shares to be Property of Company, and may be sold, &ec.—Every share
surrendered or so declared forfeited shall be deemed to be the property of the Company, and may be sold,
re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit,

34, Effect of Surrender or Forfeiture.—~The surrender or forfeiture of a share shall involve the
extinction of all interest in, and also of all claims and demands against, the Company in respect of the share
and the proceeds thereof, and all other rights incident to the share, cxcept only such of those rights (if any)
as by these presents are expressly saved.

35. Certificate of Surrender or Forfeiture—A certificate in writing under the hands of two of the
Directors and of the Secretary, that a share has been duly surrendered or forfeited, stating the time when it
was surrendered or forfeited, shall be conclusive evidence of the facts therein stated as againstall persons who
would have been entitled to the share but for such surrender ov forfeiture ; and such certificate and the receipt
of the Company for the price of such share shall constitute a good title to such share, and a certificate of
proprietorship shall be delivered to any person who may purchase the same from the Company, and thereapon
such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purchase,
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be
affected by any irregularity in the proceedings in reference to such forfeiture or sale.

Forfeiture may be remitted.—The Directors may in their discretion remit or annul the forfeiture
of any share within six months from the date thereof upon the payment of all moneys due to the Company
from the late holder or holders of such share or shaves, and all expenses incurred in relation to such forfeiture,
together with such further sum of money by way of redemption money, for the deficit, as they shall think fit,
not being less than nine per cent, on the amount of the sums wherein default in payment had been made, but
no share bond fide sold or re-allotted or otherwjse disposed of under Article 34 hereof shall be redeemable
after sale or disposal,

86. Company’s Lien on Shares.—The Company shall have a first charge or paramount lien upon all
the shares of any holder or joint-holders for ali moneys for the time being due to the Company by such holder,
or by all or any of such joint-holders respectively, either in respect of such shares or of other shares held by
such holder or joint-holders or otherwise, and whether due from any such holder individually or .jointly
with others, including all calls, resolutions for which shall have been passed by the Directors, although the
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times appointed for the payment thereof shall not have arrived ; and where any share is held by more persons
than one, the Company shall be entitled to the said charge or lien in respect of any money due to the Company
from any of such persons. And the Directors may decline to register any transfer of shares subject to such
charge or lien. )

87. Lien how made available.—Such charge or lien may be made available by sale of all or any of
the shares subject to it, provided that no such sale shail be made except under a resolution of the Directors,
and until aotice in writing shall have been given to the indebted Shareholder or his executors, or adminis-
trators, or the assignee or trustee in his bankrnptey requiring him or them to pay the amount for the time
being due to the Company, and default shall have been made for twenty-eight days from such notice in
paying the sum thereby required to be paid. Should the Shareholder over whose share the lien exists be in
England or elsewhere abroad, sixty days’ notice shall be allowed him.

38. Proceeds how applied. —The net proceeds of any such sale shall be applied in or towards satisfaction
of such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his representatives.

39. Certificate of Sale.—A certificate in writing under the hands of two of the Directors and of the
Secretary, that the power of sale given by clause 88 has arisen, and is exercisable by the Company under
these presents, shall be conclusive evidence of the facts therein stated.

40. Transfer on Sale how executed.—Upon any such sale two of the Directors may execute a transfer
of such share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall confer on
the purchaser a complete title to such shares.

CALLs.

41. Directors may make Calls.—The Directors may from time to time make such calls as they think
fit upon the holders of registered shares in respect of moneys unpaid thereon, and not by the conditions of
allotment made payable at fixed times ; and each Shareholder shall pay the amount of every call so made on
him to the persons and at the times and places appointed by the Directors, provided that two months’ notice
at least shall be given to the Shareholders of the time and place appointed for payment of each call. If any
Shareholder fail to pay any call due from him on the day appointed for payment thereof, he shall be liable to
pay interest for the same at the rate of nine per cent., per annum from the day appointed for the payment

thereof to the time of actual payment.
42. Calls; time when made.—A call shall be deemed to have been made at the time when the resolu-

tion authorizing the call was passed at a Board Meeting of the Directors.

43. Extension of Time for Payment of Call.—The Director shall have power in their absolute discre-
tion to give time fo any one or more Shareholder or Shareholders, exclusive of the others, for payment of any
call or part thereof on such terms as the Directors may determine. But no Shareholder shall be entitled to
any such extension except as a matter of grace or favour.

44, Payments in anticipation of Calls at Interest.—The Directors may at their discretion receive
from any Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of
the amount of his shares beyond the sum actually called up; and upon the moneys so paid in advanece, or
upon so much thereof from time to time, and at any time thereafter, as exceeds the amount of the calls then
made upon and due in respect of the shares on account of which such advances are made, the Board may pay
or allow interest at such rate as the Shareholder and the Directors may agree upon, not exceeding, however,
six per cent. per annum,

Borrowing PowEers.

45. Power to Borrow.~—The Directors may from time to time at their discretion borrow or raise from
the Directors or other persons any sum or sums of money for the purposes of the Company, provided that the
moneys so borrowed or raised and owing at any one time shall not, without the sanction of 2 General Meeting,
exceed Rupees One hundred thousand (Rs. 100,000) ; only with the sanction of a General Meeting the Board
shall be entitled to borrow such further sum or sums and at such rate of interest as such meeting shall
determine, A certificate under the hands of one Director and the Secretary, or two Directors, to the effect
that in taking any loan the Directors are not exceeding their borrowing powers, shall be sufficient and binding
on the Company and all concerned,

46. Security for Repayment.—For the purposes of securing the repayment of any such moneys so
borrowed or raised, or for any other purposes, the Directors may create and issue any mortgages, debentures,
debenture stock, bonds, or obligations of the Company charged upon all or any part of the undertaking, revenue,
property, and rights of the Company, both present and future, including urcalled capital or unpaid calls, or by
giving, accepting, or endorsing on behalf of the Company any promissory notes or bills of exchange. Any
such securities may be issued either at par or at a premium or discount, and may from time to time be varied
or exchanged as the Directors may think fit, and may contain any special privileges as to redemption,
surrender, drawing, allotment of shares, or otherwise.

47. Assignment of Security.—Every debenture or other instrument issued by the Company for
securing the payment of money may be so framed that the moneys thereby secured shall be assignable free
from any equities between the Company and the person to whom the same may be issued.

GENERAL MEETINGS.

48. First General Meeting.—The First General Meeting shall be held at such time, not being more
than twelve months after the registration of the Company, and at such place as the Directors may determine.

49. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year
at such time and place as may be prescribed by the Company in General Meeting, and if no time or place is
prescribed, at such time and place as may be determined by the Directors, . .

50. Ordinary and Erxtraordinary General Meeting.—The General Meetings mentioned in the last
preceding clauses shall be called Ordinary General Meetings ; all other meetings of the Company sball be
called Extraordinary General Meetings.

D5
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51. Eztraordinary General Meeting.—The Directors may, whenever they think fit, call an Extra-
_ordibdry General Meeting, and the Directors shall do so upon a requisition made in writing by not less than
one-¢ighth of the number of Shareholders holding not less than one-eighth of the issued capital, and entitled
to vote.
" "82. Requisition to state object of Meeting ; if Directors fail to call Meeting, Shareholders may do

- so.—Any requisition so made shall express the object of the meeting proposed to be called, shall be addressed
to the Directors, and shall be sent to the registered office of the Company, Upon the receipt of such
requisition the Directors shall forthwith proceed to convene an Extraordinary General Meeting to be held at
such time and place as they shall determine. If they do not proceed to convene the same within seven days
from the delivery of the requisition, the requisitionists may themselves convene an Extraordinary General
Meeting to be held at such place and at-such time as the Sharcholders convening the meeting may themselves fix,

53. Seven days’ notice of Meeting to be given.—Seven days’ notice at least of every General Meeting,
Ordinary or Extraordinary, and by whomsoever convened, specifying the place, day, hour of meeting, and
the object and business of the meeting, shall be given to the Shareholders entitled to be present at such
meoting in manner hereinafter mentioned, but an accidental omission to give such notice to any Shareholder
shall not invalidate the proceedings at any General Meeting.

54. Business requiring and not requiring Notification.—Every Ordinary Geperal Meeting shall
be competent, without special notice having been given of the purposes for which it is convened, or of the
business to be transacted thereat, to receive and discuss any report and any accounts presented thereto by the
Directors, and to pass resolutions in approval or disapproval thereof, and to declare dividends, and to elect
Directors and Auditors retiring inrotation, and to fix the remuneration of the Auditors, and shall also be
competent to enter upon, discuss, and transact any business whatsoever, of which special mention shall hav
been given in the notice or notices upon which the meeting was convened. '

55. Notice of other business to be given.—With the exceptions mentioned in the foregoing Articles
as to the business which may be transacted at Ordinary General Meetings without notice, no General Meeting,
Ordinary or Extraordinary, shall be competent to enter upon, discuss, or transact any business which has not
been specially mentioned in the notice or notices upon which it was convened.

56. Quorum.—No business shall be transacted at any General Meeting, except the declaration of a
dividend recommended by a report of the Directors or election of a Chairman, unless there shall be present
in person at the commencement of the business three or more Shareholders entitled to vote.

87. If Quorum not present.—If at the expiration of half an hour from the time appointed for the
meeting the required number of Shareholders shall not be present at the meeting, the meeting, if convened
by or upon the requisition of Shareholders, shall be dissolved ; but in any other case it shall stand adjourned
to the same day in the next week at the same time and place. And if at such adjourned meeting & quorum is
not present, those Shareholders who are present shall be a quorum, and may transact the business for which
the meeting was called. ' .

58. Chairman of Directors or a Director to be Chairman of General Meeting; in case of their
absence or refusal a Shareholder may act.—The Chairman (if any) of the Directors shall be entitled to
take the chair at every General Meeting, whether Ordinary or Extraordinary, or if there be no Chairman,
or if at any meeting he shall not be present within fifteen minutes after the time appointed for holding such
meeting, or if he shall refuse to take the chair, the Shareholders shall choose another Director as Chairman,
and if no Directors be present, or if all the Directors present decline to take the chair, then the Shareholders
present shall choose one of their number to be a Chairman.

59. Business confined to election of Chairman while Chair Vacant.—No business shall be discussed
at any General Meeting except the election of a Chairman whilst the chair is vacant.

60. Chairman with consent may adjourn Meeting.—The Chairman, with the consent of the meeting,
may adjourn any meeting from time to time and from place to place, but no business shall be transacted as
any adjourned meeting other than the business left unfinished at the meeting from which the adjournment took
place, unless due notice shall be given.

61. Minutes of General Meeting.—Minutes of the proceedings of every General Meeting, whether
Ordinary or Extraordinary, shall be entered in a book to be kept -for that purpose, and shall when so entered
be signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding
meeting, and the same when so entered and signed shall be evidence of all such proceedings and of the proper
election of the Chairman. ‘

Voring AT MEETINGS.

62. Votes—At any meeting every resolution shall be decided by the votes of the Shareholders
present in person or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting
shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder,
and unless & poll be immediately demanded by some member present and entitled to vote, a declaration by the
Chairman that a resolution has been carried, and an entry to that effect in the Minute Book of the Company,
ghall be sufficient evidence of the fact without proof of the number of votes recorded in favour of or agains
such resolution, )

63, Poll.—Ifa poll be duly demanded, the same shall be taken in such manner and at such time and
place as the Chairman shall direct, and the result of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded. The demand of a poll shall not prevent the continuance of a
meéting for the transaction of business other than the question on which a poll has been demanded.

‘ 64. Poll how taken.—If at any meeting a poll be demanded by some Shareholder present at the
megting and entitled to vote, the'meeting shall, if necessary, be adjourned, and the poll shall be taken at such
time and in such manner as the Chairman shall direct, and in such case every Shareholder shall have the
number of votes to which he may be entitled as hereinafter provided, and in case at any such poll there shall
be an equality of votes, the Chairman of the meeting at which such poll shall have been demanded shall be
entitled to a casting vote in addition to any votes to which he may be entitled as a Shareholder and proxy, and
the resuls of such poll shall be deemed to be the resolution of the Company in such meeting. "
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65. No I'oll on Election of Chairman or on Question of Adjournment.—No poll shall be demanded
on the election of a Chairman of the meeting or on any question of adjournmeat. :

66. Number of Voltes to which Shareholder entitled.—On a show of hands every Member shall
have one vote only. In case of a poll every Shareholder shall have one vote for every share up to ten, and
an additional vote for every five shares heyond the first ten up to one hundred, and an additional vote for every
ten shares held by him beyond the first hundred.

67. Guardian of Infant, &c., when not entitled to Vote.~—The parent or guardian of an infant Share-
holder, the committee or other legal guardian of any lunatic Shareholder, the husband of any female Shareholder
not entitled to her shares as separate estate, aud the executor or administrator of any deceased Shareholder,
or any one of such persons as aforesaid if more than one, shall not be entitled to vote in the place of such
infant, lunatic, female, or deceased person, unless such person shall have been registered as a Shareholder.

68. Voting in Person or by Proxy.~—YVotes may be given either personally o®by proxy.

69. Non-shareholder not to be appointed Proxy.—No person shall be entitled to hold a proxy who
is not a Shareholder of the Company.

70. Shareholder in Arrear not to Vote.—No Shareholder ghall be entitled to vote or speak at auy
General Meeting unless all calls due from him on his shares or any of them shall have been paid.

7. Proxy to be Printed or in Writing.—The instrument appointing a proxy shail be printed or
written, and shall be signed by the appointer, or if such appointer be a corporation, it shall be by the common
seal of such corporation.

72. When Proxy to be deposited.—The instrument appointing a proxy shall be deposited at the
registered offide of the Company not less than twenty-four hours before the time appointed for holding the
meeting at which the person named in such instrument proposes to vote.

73. Form of Proxy.~—Any instrument appointing a proxy may be in the following form :—

The Ceylon Rhea Company, Limited.

1 5 of , appoint , of (a Shareholder in the Company), as my
proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extraordinary, as
the case may be) General Meeting of the Company to be held on the day of , One
thousand Eight hundred and » and at any adjournment thereof, and at every poll which may
be taken in consequence thereof.

As Witness my hand this ————— day of ———, One thousand Eight hundred and

74.  Objection to validity of Vote to be made at the Mecting or Poll.—No objection shall be made to
the validity of any vote (whether given personally or by proxy), except at the meeting or poll at which such
vote shall be tendered, and every vote (whether given personally or by proxy) to which no objection shall be
made at such meeting or poll shall be deemed valid for all purposes of such meeting or poll whatsoever.

© T8. No Sharekolder to be prevented from Voting by being personally interested in result.~No Share-
holder shall be prevented from voting by reason of his heing personally interested in the result of the voting.

76. Shareholder should be registered for Three Months previous to Meeting before ke can Vote—
Every Shareholder not disqualified by the preceding Articles, who has been duly registered for three months
previous to the General Meeting, shall be entitled to be present and to speak and vote at all meetings.

DirEcTORS.

77. Number of Directors.—he number of Directors shall never be less than two nor more than fivé,
but this clause shall be construed as being directory only, and the continuing Directors may act notwithstand-
ing any number of vacancies.

78. Their Qualification and Remvneration.—The qualification of a Director shall be his holding in his
own right at least twenty-five shares, and this qualification shall apply as well to the first Directors as to all
future Directors, As a remuneration for their services the Directors shall be entitled to appropriate a sum
not exceeding Rupees two thousand five hundred (Rs. 2,500) annually, to be divided between them in such
manner as they may determine, but the Company in General Meeting may at any time alter the amount of
such remuneration for the future, and such remuneration shall not be considered as including any remuneration
fén- special extra services hereinafter referred to, nor any extra remuneration to the Managing Directors of the

ompany.

79. Appointment of First Directors, and Duration of their Office—~The first Directors shall be
William Stephen Tudor Saunders, John Manley Power, John Norman Campbell, Thomas Watson Hall, and
Edward Booth, who shall hold office till the First Ordinary Meeting, when they shall all retire, but shall be
eligible for re-election.

80. Directors may appoint Managing Director or Directors, his or their Remuneration—One or more
of the Directors may be appointed by the Directors to act as Managing Direetor or Managing Directors and
Visiting Agent or Aveunts of the Company for such time and on such terms as the Directors may determine
or fix by agreement with the person or persons appointed to the office, and they may from time to time revoke
such appointment and appoint another or other Managing Director or Managing Directors, and the Directors
may devolve on the Maoaging Director or Managing Directors all or any duties and powers that might be
devolved on any Mapager of the Company. If any Director shall be called upon to p erform any extra services,
the Directors may arrange with such Director for such special remuneration for such services, either by way
of salary, commission, or the payment of a lump sum of money as they shall think fit. ,

81. Appointment of Successors to Directors.~—The General Meeting at which Directors retire or
ought to retire by rotation shall appoint successors to them, and in default thereof such successors may be
appointed at a subsequent General Meeting. ~

82. Board may fill up Vacancies and add to their Number.~—The Bosrd shall have power at any
time from time to time before the First Ordinary Meeting to supply any vacancies in their number arising
from death, resignation, or otherwise.

D5*
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83. Duration of Office of Directors appointed to Vacancy.—Any casual vacancy occurring in the
number of Directors subsequent to First Ordinary Mestiag way be filled up by the Directors, but any person.
go chosen shall retain his office so long only as the vacating Director would have retained the same if no
vacancy had occurred,

84, One to retire Annually—At the Second Ordinary General Meeting, and at the Ordinary General
Meeting in every subsequent year, one of the Directors for the time being shall retire from office as provided
in clause 86.
. 85. Retiring Directors how determined.—The Directors fo retire from office at the Second and Third
Ocdinary Greneral Mesting shall, unless the Directors otherwise arrange among themselves, be determined by
ballot in every subsequent year ; the Directors to retire shall be those who have been longest in office.

’ 86. Retiring Directors eligible for Re-election.—Retiring Directors shall be eligible for re-election.

87. Decision of Question as to Retirement.—In case any question shall arise as to which of the
Directors who have been the same time in office shall retire, the same shall be decided by the Diractors by
ballot.

88. Number of Directors how increased or reduced.-~The Directors, subject to the approval of a
General Meeting, may from time to time at any time subsequent to the Second Ordinary Meeting increase or
reduce the number of Directors, and may also, subject to the like approval, determine in what rotation such
increased or reduced number is to go out of office.

89. If Election not made, Retiring Directors to continue until next Meeting.—If at any meeting
at which an election of a Director ought to take place, the place of the retiring Director is not filled up, the
retiring Director may continue in office until the First Ordinary Meeting in the next year, and so on {rom
meeting to meeting, until his place is filled up, unless it shall be determined at such meeting to reduce th
number of Directors. '

90. Resignation of Directors.—A Director may at any time give notice in writing of his intention to
resign by delivering such notice to the Secretary, or by leaving the same at the office, or by tendering his
written resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors,
but not before, his office shall become vacant.

91. When Office of Director o be vacated.—The office of Director shall be vacated—

(a) If he accepts or bolds any office or place of profit other than Managing Director, Visiting
Agent, or Secretary under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, or files a petition for the liquidation
of his affairs, or compounds with his creditors,

(¢) If by reason of mental or bodily infirmity he becomes incapable of acting.

{d) If be ceases to hold the required number of shares to qualify him for the office.

(e) If he is concerned or participates in the profits of any contract with, or work done for, the
Company. '

Exceptions.—But the above rules shall be subject to the following exceptions :—That no Director
shall vacate his office by reason of his being a member of any corporation, company, or firm which has entered
into any contract with, or done any work for, the Company, of which he is a Director, or by his being agent,
or secretary, or solieitor, or by his being a member of a firm who are agents, or secretaries, or solicitors of the

_Company ; nevertheless he shall not vote in respect of any contract, work, or business in which he may be

personally interested.

92. How Directors removed and Successors appointed.—The Company may, by a special resolution
remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
another person in his stead, and the Director so appointed shall hold office only during such time as the
Director in whose place he is appointed would have held the same if he had not been removed.

98. Indemnity to Directors and others for their own acts and for the acts of others.—Every Director
or officer and his heirs, exeeutors, and administrators shall be indemnified by the Company from all lasses and
expenses incurred by him respectively in or about the discharge of his respective duties, except such as happen
from his respective wilful acts or defaults, and no Director or officer, nor the heirs, executors, or administrators
of any Director or officer shall be liable for any other Director or officer, or for joining in any receipt or other
acts of conformity, or for any loss or expense happening to the Company by the insutliciency or deficiency of
title to any property acquired for or on behalf of the Company, or for the insufliciency or deficiency of any
security in or upon which any of the moneys of the Company shall be invested, or for any loss or damage
ariging from the bankruptcy, insolvency, or tortnous act of any person with whom any moneys, securities, or
effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall happen in the
execution of the duties of his respective office or in relation thereto, unless the same happen through his own
wilful act or default,

94. No Contribution to be required from Directors beyond Amount, if any, unpaid on their
Shares~—No contribution shall be required from any present or past Director or Manager exceeding the
amount, if any, unpaid on the shares in respect of which he is liable as a present or past Shareholder.

Powers oF DIRECTORS,

95. Powers of Directors—The business of the Company shall be managed by the Directors either by
themselves or through the Managing Director, or by an agent or agents, secretary or secretaries of the
Company, in such manner as the Directors shall determine ; and the Directors shall pay out of the funds of the
Company all costs and expenses, as well preliminary or otherwise, paid or incurred in and about the formation
and the registration of the Company, and in connection with the placing of the shares of the Company.

96.  The Directors shall carry on the business of the Company in such manner as they may think
most expedient, and, in addition to the powers and authorities by any Ordinance or by these presents expressly
conferred on them, they may exercise all such powers, give all such consents, make all such arrangements,
appoint all such agents, managers, secretaries, treasurers, accountants, and other officers, clerks, assistants,
artizans, and workers, and generally do all such acts and things as are or shall be by any Ordinance and by
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these presents directed and authorized to be exercised, given, made, or done by the Company, and are not by
any Ordinance or by these presents required to be exercised or done by the Company in General Meet'mg,
subject, nevertheless, to the provisions of any such Ordinance and of these presents, and to such regulations
and provisions (if any) as may from time to time be prescribed by the Company in General Meeting, but no
regulations made by the Company in General Meeting shall invalidate any prior act of the Board which would
have been valid if such regulation had not been made. The generality of the powers conferred by any clause
in these presents on the Directors shall not be taken to be limited by any clause conferring any special or
expressed power.

97. The Directors shall have power to make and may make such regulations for the management of

the business and property of the Company as they may from time to time think proper, and for that purpose
may appoint such managers, agents, secretaries, officers, clerks, and servants for such period or periods, and
with such remuneration and at such salaries, and upon such terms and conditions as they may consider
advisable, and may pay the expenses occasioned thereby out of the funds of the Company, and may from time
to time remove or suspend all or any of the managers, agents, officers, clerks, or servants for such reasons as
they may think proper and advisable, and without assigning any cause. ‘
, 98. The Directors shall have power to open from time to time on behalf of the Company any
account or accounts with such bank or banks as they may select or appoint, and also by such signatures as they
may appoint,to draw, accept, make, endorse, and sign cheques, bills of exchange, and promissory notes, bills
of lading, receipts, contracts, and agreements, and other documents on behalf and for the purpose of the Com-
pany, also proxy or proxies to any proetor or proctors.

The Directors shall also have power to appoint an agent or secretary, or agents or secretaries,
and to enter into agreements in connection the rewith, also to appoint a proctor or proctors, attorney or attorneys,
and whatever other officers they may consider necessary to assist in carrying on the business of the Company,
and from time to time to revoke such appointment. They shall from time to time determine as they shall
see fit the duties of the agent or secretary, or agents or secretaries, and of the Managing Directors and other
officers, and may delegate to him or them all or any of the powers hereby made exercisable by the Directors,
except those relating to shares, and any others as to which special provisions inconsistent with such delega-
tion are herein contained, and they shall have power to fix the remuneration of such agent or secretary, or
agents or secretaries, and Managing Directors and other officers. They shall not, however, be entitled to delegate
any powers of borrowing or charging the property of the Company to any agent of the Company or other person,
except by instrument in writing, which shall specifically state the extent to which snch powers may be used by
the person or persons to whom they are so delegated, and the conditions under which they may be used;
and such limitations and conditions shall be_an essential part of the powers so delegated, and compliance
therewith shall be a condition precedent to the exercise of these powers.  The Directors shall also have the
power to bring or defend any action, suit, prosecution, or other legal proceedings in the name of the Company.

100. It shall be lawful for the Directors, if authorized so to do by the Shareholders in General
Meeting, to arrange terms for the amalgamation of the Company with any other Company or individual or
individuals, or for the sale or disposal of the business, estates, and effects of the Company or any part
thereof respectively, to any Company or person upon such termas and in such manner as the Directors
shall think fit, and the Directors shall have power to do all such things as may be necessary for carrying
.such amalgamation, sale, or other disposition into effect so far as a resolution or special resolution of the
Company is not by law necessary for such purpose, and in case any terms so arranged by the Directors include
or make necessary the dissolution of the Company, the Company shall thereupon be dissolved.

101, The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company as are not expressly required to be exercised by the Company in General Meeting.

ProceeDINGs or DIRECTORS.

102, Meetings of Directors—The lirectors may meet for the despatch of business, adjourn, and
otherwise regulate their meetings as they may think fit, and determine the quorum necessary for the trans-
action of business. Until otherwise determined, two Directors shall be a quorum.

108. A4 Director may summon Meeting of Directors—A Director may at any time summon a
meeting of Directors,

104.  Who is to preside at Meetings of Board,—The Board may elect a Chairman of their meetings
and determine the period for which he is to hold office, and all meetings of the Directors shall be presided
over by the Chairman if one has been elected and if present, but if there be a vacancy in the office of Chair-
man, or if at any meeting of Directors the Chairman be not present at the time appointed for holding the
same, then in that case the Directors present shall choose one of their number to be Chairman of such meeting.

105.  Questions at Meetings how decided.—Any question which shall arise at any meeting of the
Directors shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat
shall have a casting vote in addition to his vote as a Director,

106. Board may appoint Committees,—The Board may delegate any of their powers to Committees
consisting of such member or members of their body as the Board think fit, and they may from time to
time revoke and discharge any such Committee, either wholly or in part, and either as to persons or purposes,
but every Committee so formed shall, in exercise of the powers delegated to it, conform to all such regulations
as may be prescribed by the Board. All acts done by any such Committee, in conformity with such regula-
tions and in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force
-and effect as if done by the Board.

107. Acts of " Board or Committees valid notwithstanding informal Appointment.—The acts of the
Board and ‘of any Committees appointed by the Board shall, notwithstanding any vacancy in the Board or
Committee,. or defect in the appointment of any Director or of any member of the Committee, be as valid as if
no such vacancy or defect had existed, and as if every person had been duly appointed, provided the same be
done before the discovery of the defect. ‘ . o
v 108, Regulation of Proceedings of Committees—The meetings and proceedings of such Committees
shall be governed by the provisions herein contained for regulating the meetings and proceedings of Directors,
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go far as the same are applicable thereto, and be not superseded by the express terms of the appointment of;
such Committee respectively or any regulation imposed by the Board.

109. Resolution in Writing by all the Directors as valid as if passed at o Meeting of Directors.—A.
resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed at a
meeting of the Directors duly eallod and constituted.

110. Minutes of Proceedings of the Company and the Directors to be recorded.—The Directors shall
eause Minutes to be made in books to be provided for the purpose of the following matters, vide licet :—

(a) Of all appointments of officers and committees made by the Directors.

() Of the names of the Directors present at each meeting of the Directors, and of the members of the
Committee appointed by the Board present at each meeting of the Committee.

(¢) Of the proceedings of all Geeneral Meetings.

(d) Of the proceedings of all meetings of the Directors and of the Committees appointed by the Board.

111,  Signature of Minutes of Proceedings and effect thereof.— All such Minutes shall be signed by
the person or one of the persons who shall have presided as Chairman at the General Meeting, the Board
Meeting, or Committes Meeting at which the business minuted shall have been transacted, or by the person or
one of the persons who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting, or
Committee Meeting, respectively ; and all minutes purporting to have been signed by any Chairman of any
General Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever,
be primd facie evidence of the actual and regular passing of the resolutions, and the actual and regular
transaction or oceurrence of the proceedings and other matters purporting to be so recorded, and of the
regularity of the meeting at which'the same shall appear to have taken place, and of the Chairmanship and
signature of the person appearing to have signed as Chairman.

112,  The wuse of the Seal.—The seal of the Company shall not be used or affixed to any deed or
instrument except in the presence of one or more of the Directors and the secretary who shall attest the
sealing thereof.

A CCOUNTS.

113. What dccounts to be kept.—The agent or secretary or the agents or secretaries for the time
being, or if there be no agent or secretary cr agents or secretaries, the Directors shall cause true accounts to be
kept of the paid up capital for the time being of the Company, and of all sums of money received and expended
by the Company, and of the matters in respect of which such receipts and expenditure take place, and of the
assets, credits, and liabilities of the Company, and generally of all its commercial, financial, and other affairs,
transactions, and engagements, and of all other matters necessary for showing the true financial state and
condition of the Company, aud the accounts shall be kept in such hooks and in such a manuer at the registered
office of the Company as the Directors think fit.

114,  Accounts how arnd wher open to Inspection.—The Directors shall from time to time determine
whether and to what extent, and at what times and places, and under what conditions or regulations, the
accounts and books of the Company or of any of them shall be open to the inspection of the Shareholders, and
no Shareholder shall have any right of inspecting any account, or book, or document of the Company except
a8 conferred by the statutes, or authorized by the Directors, or by a resolution of the Company in General
Meeting.

115, Statement of Accounts and Balance Sheet to be furnished to General Meeting.—At the
Ordinary General Meeting in every year the Directors shall lay before the Company a statement of the income
and expenditure and a balance sheet containing a summary of the property and liabilities of the Company
made up to the end of the previous year.

116, Report to accompany Statement.—Every such statement shall be accompanied by a report as
to the state and condition of the Company, and as to the amount which they recommend to be paid out of the
profits by way of dividend or bonus to the Shareholders, and the statement, report, and balance sheet shall be
signed by the Directors.

117, Copy of Balance Sheet to be sent to Shareholders—A printed copy of such balance sheet shall,
at least seven days previous to such meeting, be delivered at or posted to the registered address of every
Shareholder.

Divipenps, BoNus, AND REsERVE FUND.

118. Declaration of Dividend.—The Directors may, with the sanction of the Company in General
Meeting, from time to time declare a dividend to be paid to the Shareholders in proportion to their shares, but
no dividend shall be payable except out of net profits,

119. Interim Dividend.—The Directors may, if they think fit, determine on and declare an interim
dividend or dividends to be paid to the Shareholders on account and in anticipation of the dividend on the then
current year. ’

120. Reserve Fund.—Previously to the Directors recommending any dividend, they may set aside
out of the profits of the Company such a sum as they think proper as a reserve fund, and shall invest the same
in such securities they shall think fit, or place the same in fixed deposit in any bank or banks. ,

121,  Application thereof.—The Directors may from time to time apply such portion as they think fit
of the reserve fund to meet contingencies, or for equalizing dividends, or for working the business of the
Company, or for repairing, or maintaining, or extending the buildings and premises, or for the repair or
renewal, or extension of the property or plant connected with the business of the Company or any part thereof,
or for any other purposes of the Company which they from time to time deem expedient.

122.  Unpaid Interest or Dividend not to bear Interest.—No unpaid interest or dividend shall ever
bear interest against the Company.

128. No Sharekolder to receive Dividend while Debt due (o Company.—No Shareholder shall be
entitled to receive payment of any dividend in respect of his share or shares whilst any moneys may be due or
owing from him (whether alone or jointly with any other person) to the Company iu respect of such share or
shares or otherwise howsoever, .
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124. Directors may deduct Debt from the Dividend.—The Directors may deduct from the dividend

payable to any Shareholder all sums of money due from him (whether alone or jointly with any other .pe'rson)
to the Company, and notwithstanding such sums shall not be payable until after the date when such dividend
is payable.
i 125. Notice of Dividend; Forfeiture of Unclaimed Dividend.—Notice of all interest or dividend
to become payable shall be given to each Shareholder entitled thereto ; and all interest or dividend
unclaimed by any Shareholder for three years, after notice thereof is given, may be forfeited by a resolution of
the Board of Directors for the benefit of the Company, and if the Directors think fit may be applied in
augmentation of the reserve fund.

126. Shares held by Firm.—Every dividend or bonus payable in respect of any share held by a
firm may be paid to, and an effectual receipt given by, any partner of such firm or agent duly authorized to
sign the name of the firm,

127, Joint-kolders other than a Firm.—Every dividend or bonus payable in respect of any share
held by several persons jointly other than a firm may be paid to, and an effectual receipt given by, any one of

such persons.
Avuprr.

128. Aecountsto be audited.—The accounts of the Company shall from time to time be examined, and
. the eorrectness of the balance sheet ascertained by one or more Auditor or Auditors,

129.  Qualification of Auditors.—No person shall be eligible agsan Auditor who is interested otherwise
than as a Shareholder in any transaction of the Company, but it shall not be a necessary qualification for an
Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall during his
continuance in office be eligible as an Auditor.

130. . Appointment and Retirement of Auditors.—The Directors shall appoint the first Auditors of
Company and fix their remuneration and all future Auditors, except as is hereinafter mentioned, shall
be appointed at the first Ordinary General Meeting, of the Company in each year by the Shareholders present
thereat, and shall hold their office only until the First Ordinary General Meeting of their respective appoint-
ments, or until otherwise ordered by a General Meeting.

131, Retiring Auditors eligible for Re-election.—Retiring Auditors shall be eligible for re-election,

132.  Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be fixed
by the Company in General Meeting, and this remuneration may from time to time be varied by a General
Meeting. .

g133. Casual Vacancy in Number of Auditors how filled up.—If any vacancy that may occurin the
office of Auditors shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall occur,
the Directors shall (subject to the approval of the next Ordinary General Meeting) fill up the vacancy by the
appointment of a person who shall hold the office until such Meeting.

134,  Duty of Auditors—Every Auditor shall be supplied with a copy of the balance sheet intended
to be laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with
the accounts and vouchers relating thereto, and to report thereon to the Meeting, generally or specially, as he
may think fit.

135.  Company’s Aeccounts to be open to Auditors for Audit—All accounts, books, and documents
whatsoever of the Company shall at al} times be open to the Auditors for the purpose of audit,

NoTicEs.

136. Notices how authenticated.—Notices from the Company may be authenticated by the signature
(printed or written) of the agent or secretary, agents or secretaries, or other persons appointed by the Board
to do so,
137.  Shareholder to Register Address.—Every Shareholder shall give an address in Ceylon, which
shall be deemed to be his place of abode, and shall be registered as such in the books of the Company.

138,  Service of Votices.—A notice may be served by the Company upon any Shareholder, either
personally or by sending through post in a prepaid letter addressed to such Shareholder at his registered
address or place of abode; and any notice so served shall be deemed to be well served for all purposes,
notwithstanding that the Shareholder to whom such notice is addressed be dead, unless and until his
executors or administrators shall have given to the Directors, or to the agent or secretary, or agents or
secretaries of the Company, their own or some other address.

. 189. Notice to Joint-holders of Shares other than a Firm.—All notices directed to be given to
Shareholder shall, with respect to any share to whick persons are jointly entitled other than a firm, be given
to whichever of such person is named first in the register of Shareholders, and notice so given shall be
sufficient notice to all the holders of such shares.

140. Date and Proof of Service— Any notice if served by post shall be deemed to have heen served
on the day on which the letter containing the same would in ordinary course of post have been delivered at its
address, and in proving such service it shall be sufficient to prove that the letter containing the notice was
properly addressed and put into a post office or post box, and the entry in the Company’s books of the leaving
or sending by post of any notice at or to such address shall be sufficient evidence thereof, and no further
evidence shall be necessary.

141.  Non-Resident Sharekolders must Register Addresses in Ceylon.—Every Shareholder residing
out of Ceylon shall name and register in the books of the Company an address within Ceylon at which all
notices shall be served upon him, and all notices served at such address shall be deemed to be well served. If
be shall not bave named and registered such an address he shall not be entitled to any notices.

ARBITRATION.

142. Directors may refer Disputes fo Arbitration.—Whenever any question or other matter whatso-
ever arises in dispute between the Company and any other Company or person, the sams may be referred by

the Directors to arbitration.
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EvIDENCE.

143. Evidence in Action by Company against Shareholders.—On the trial or hearing of any action
or suit brought or instituted by the Company against any Shareholder or his representatives to recover any
debt or money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that
the name of the defendant is or was when the claim arose on the register of Shareholders of the Company as a
holder of the number of shares in respect of which such claim is made, and that the amount claimed is not
entered as paid in the books of the Company, and it shall not be necessary to prove the registration of the
Company, nor the appointment of the Directors who made any call, nor that a quorum of Directors was
present at the Board at which any call was made, nor that the meeting at which any call was made was duly
convened or constituted, nor any other matter whatsoever, but the proof of the matters aforesaid shall be
conclusive evidence of the debi.

Provision RELATIVE TO WiNDING UP oR DissoLUTion or THE COMPANY.

144. Purchase of Company's Property by Shareholders.—Any Shareholder, whether a Director or not,
or whether alone or jointly with any other Shareholder or Director, and any person not a Shareholder, may
become the purchager of the property of the Company or any part thereof in the event of a winding up or a
dissolution, or at any other time when a sale of the Company’s property or effects or any part thereof shall be
made by the Directors under the powers hereby or under the Ordinance conferred upon them.

In witness wheréof the Subscribers to the Memorandum of Association have hereto set and subseribed
their names this Twenty-seventh day of November, One thousand Eight hundred and Ninety-six.

E. Joan,
D. R. MARSHALL.
K. B. Dawson.
E. B. Creasy.
WALTER HAMILTON.
Tom WALKER.
T, Warson HaLL.
Witness to the above signatures :
This 27th day of November, 1896.
C. E. HasLop.
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MEMORANDUM OF ASSOCIATION OF THE KANAPEDIWATTE TEA COMPANY, LIMITED.

1. T=E name of the Company is ¢ The Kanapediwatte Tea Company, Limited.”
. The registered office of this Compauy is to be established in Colombo, Ceylon.

3. The objects for which this Company is established are—

(1) Toacquire the Kanapediwatte, Blackford, and St. Cuthbert’s estates, situated in the Pussellawa and
Ulapane Districts of the Island of Ceylon,

(2) To farm, manufacture, or cultivate tea and (or) any other products or trees, plants, or crops which
may hereafter be approved, and either on the said estates or elsewhere within or beyond the limits of Ceylon,
and to prepare, manufacture, treat, or make marketable the produce of any such farming or cultivation, or any
like produce, and to sell, ship, and dispose of such produce, either raw or maunufactured, at such times and places
and in such manner as shall be deemed expedient,

(8) To purchase tea leaf and (or) other raw products for manufacture, mianipulation, or sale,

(4) To purchase, take on lease, or in exchange, hire, or otherwise acquire any property, real or personal,
movable or immovable, and any rights, easements, patents, licenses, or privileges in Ceylon or elsewhere
(including the benefit of any trade mark or trade secret) which may be thought necessary or convenient for
the purpose of this Company’s business, and to erect, construct, maintain, and alter any buildings, machinery,
plant, roads, ways, or other works, communications, or things for the like purpose, and to sell, manage, improve,
develop, lease, or dispose of, or otherwise deal with all or any part of the property owned or occupied by this
Company. ‘

(5) To employ, maintain, provide for, and dismiss cooly and other labourers and servants, and to
remunerate any such-labourers or servants as shall be thought fit, and in particular to grant pensions or
gratuities to any servaunt or his widow or children.

(6) To raise money for the purposes of this Company by mortgage or otherwise as shall be thought fit,
and in particular by the issue of debentures or bonds to bearer or otherwise, and either charged upon all or any
part of this Company’s present or future property, including uncalled capital, or not so charged, and to draw,
make, accept, and endorse bills, notes, and other negotiable instraments, and to furnish goods and money
on credit to any person, and in particular to customers.

(7) To procure this Company to be registered or incorporated if and when necessary in Ceylon
and elsewhere. ‘

(8) To enter into partnership or any arrangement for sharing profits, union of interests, or co-operation
with any person or Company carryingon, or about to carry on, any business hereby authorized, or any business
or transaction capable of being conducted so as to beuefit this Compauy directly or indirectly, and to take or
otherwise acquire and hold shares, stocks, debentures, or securities in or of any such other Company,

(9) To amalgmate with any other Company having objects altogether or in part similar to this
Company.

10) To sell the undertaking of this Company or any part thereof for such consideration as this
Company shall think fit, and in particular for shares, stock, debentures, or securities of any other Company,

(11) To do all such other things as are incidental or conducive to the attainment of the above objects
or any of them. :

4. 'The liability of the Shareholders is limited. . .

L3

5. The capital of this Company is Rs. 340,000, divided into three thousand four hundred shares’
of Rs. 100 each, with power to increase or reduce the capital. In case the Company shall increase its capital
by the issue of new shares, such shares may be issued upon the terms specified in the Articles of Association
for the time being of the Company. )

We, the sevéral persons whose names and addresses are subscribed, are desirous of being formed into a
Company in accordance of this Memorandum of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names :—

[

Number of Shares taken

Names and Addresses of Subscribers. by each Subscriber.

. W. KINGSBURY e One.

E. M. SHATTOCK, by his Attorney W, KiNasBURY . One

A. Y Gorpon FrELD ... - One -

RrGINaLD JoHN One .

A. M. Caroicort SmiTH One

E. H. A, VANDERSPAR Oné -

A. Arex. Hangey ... . iOp‘eiv )

Witness to the above signatures this Twenty-fifth day of November, 1896¢

Bexs. pE Simva.
ENJ. DE SILvA D6
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ARTICLES OF ASSOCIATION OF THE KANAPEDIWATTE TEA COMPANY, LIMITED.

It is agreed as follows i—

1. Table C not to apply : Company to be governed by these Articles—The regulations contained in
the Table C in the Schedule annexed to ‘“’The Joint Stock Companies’ Ordinance, 1861,” shall not apply to
this Company, which shall be governed by the regulations contained in these Articles, but subject to repeal,
addition, or alteration by special resolution, '

2. Power to alter Regulations.—The Company may, by special resolutjon, alter and make provisions
instead of, or in addition to, any of the regulations of the Company, whether contained and comprised in these
Articles or not. e

INTERPRETATION.

8. Interpretation Clause.—In the interpretation of these presents the following words and expressions’
shall have the following meanings, unless such meanings be inconsistent with, or repugnant to, the subject or
context :— .

Company.—The word “ Company ” means * The Kanapediwatte Tea Company, Limited,” incorporated
or established by or under the Memorandum of Association to which these Articles are attached.

The Ordinance.— The Ordinance ” means and includes “ The Joint Stock Companies’ Ordinance,
1861,” and every other Ordinance from time to time in force concerning Joint Stock Companies which
may apply to the Company.

These Presents.— These presents” means and includes the Memorandum of Association and the
Articles of Association of the Company from time to time in force. :

Capital.—* Capital ” means the capital for the time being raised or authorized to be raised for the
purposes of the Company, )

Shares.— Shares > means the shares from time to time into which the capital of the Company may
be divided. '

Shareholder.—* Shareholder ”” means a Shareholder of the Company.

Presence or Present.— Presence or present” at a meeting means presence or present personally or by

Proxy. .
Y Directors.—* Directors ” means the Directors for the time being of the Company or (as the case
may be) the Directors assembled at a Board. o

Board.—*“ Board” weaus a meeting of the Directors or (as the context may require) the Directg)rs
assembled at a Board meeting, acting through at least a quorum of their body in the exercise of authority
duly given to them. ’

Persons.—Persons” means partnerships, associations, corporations, companies, unincorporated or
corporated by Ordinance and registration, as well as individuals.

Office.—* Office ”” means the registered office for the time being of the Company.

Seal.—* Seal” means the common seal for the time being of the Company.

Meonth.—* Month” weans a calendar month.

Writing —* Writing ” means printed matter or print as well as writing.

Singular and Plural Number.—Words importing the singular number only include the plural, and
vice versd, )

Masculine and Feminine Gender.—Words importing the masculine gender only include the feminine,
and vice versa.

4. Commencement of Business.—The Company may proceed to carry on business and to employ and
apply its capital as soon after the registration of the Company as.the Directors in their discretion shall think
fit, and notwithstanding that the whole of the shares shall not have been sabscribed or applied for or allotted,
they shall do so as soon as in the judgment of the Directors a sufficient number of shares shall have been
subseribed or applied for.

5. Business to be carried on by Directors—The business of the Company shall be carried on by or
under the managewment or direction of the Directors, and subject only to the control of General Meetings, in
accordance with these presents.

CAPITAL.

6. Arrangement on Issue of Shares.—The Company may make arrangements on the issue of shares
for a difference between the holders of such shares in the amount of calls to be paid and the time of payment of
such calls, ‘

7. Payment of Amount of Shares by Instalments—If by the conditions of allotmeunt of any share
the whole or part of the amount thereof shall be payable by instalments, every such instalment shall, when
due, be paid to the Company by the holder of the shares. .

8. Increase or Reduction of Capital.—The Company in General Meeting may, from time to time,

increase the capital by creation of new shares of such amount as may be deemed expedient, or may reduce the
capital, ,
9. New Skares—The new shares shall be issued upon such terms and conditions, and with such
rights and privileges annexed thereto, as the Greneral Meeting resolving on the creation thereof, or any other
General Meeting of the Company shall direct ; and if no direction be given, as the Directors shall determine,
and in particular such shares may be issued with a preferential or qualified right to the divideuds and in the
distribution of assets of the Company, and with a special or without any right to voting.
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10.  How carried into effect.—Subject to any direction to the contrary that may be given by the
meoting that sanctions the increase of capital, all uew shares shall be offered to the Shareholders in
proportion to the existing shares held by them, and such offer shall be made by notice specifying the number
of shares to which the Shareholder is eatitled, and limiting a time within which the offer, if not accepted,
will be deemed to be declined, and after the expiration of such time, or on the receipt of an intimation from
the Sharelolder to whom such notice is given, that he declines to accept the shares offered, the same shall be
disposed of in such manner as the Directors may determine.

11. Same as Original Capital—Except so far as otherwise provided by the conditions of issue or by
these presents, any capital raised by the creation of new shares shall be considered part of the original capital,
and shall be subject to the provisions herein contained with reference to the payments of calls and
instalments, transfer and transmissious, forfeiture, lien, surrender, and otherwise.

% SHARES.

12. Shares held by a Firm.—Shares may be registered in the name of a firm, and any partner of the
firm or agent duly aushorized to sign the name of the firm shall be entitled to vote and to give proxies.

13.  One of Joint-holders, other than o Firm, may give Receipts ; the first named of Joint-kolders
only entitled to vote.—Any one of the joint-holders of a share, other than a firm, may give effectual receipts
for any dividends payable in respect of such share; but the Shareholder whose name stands first on the
register, and no other, shall be entitled to the right of voting and of giving proxies, and all other advantages
-conferred on a sole Shareholder. ,

14, Survivor of Joint-kolder, other than a Firm, only recognized.—In case of the death of any one

or more of the joint-holders of any shares, the survivor or survivors shall be the only person or persons
recognized by the Company as having any title to, or interest in, such shares,
v 15. Company not bound to recognize any interest in Shares other than that of the registered Holder
or of any Ferson under Clause 29.—The Company shall not be bound to recognize (even though having
notice of) any contingent, future, partial, or equitable interest in the nature of a trust or otherwise in any
share, or any other right in respect of any share, except any absolute right thereto in the person from time to
time registered as the holder thereof, and except also the right of any person under clause 29 to become a
-Shareholder in respect of any share.

16. Certificates—The certificates of shares shall be issued under the seal of the Company, and signed
by two Directors and the Secretary.

17. How issued.—Every Shareholder shall be entitled to one certificate for all the shares, or to several
certificates, each for-a part of such shares. Every certificate shall specify the number of the shares in respect
of which it is issued. ) :

18, Renewal of Certificate—1f any certificate be worn out or defaced, then upon production thereof
to the Directors they may order the same to be cancelled and may issue a new certificate in lieu thereof ; and
if any certificate be lost or destroyed, then upon proof thereof to the satisfaction of the Directors, and on such
indemnity as the Directors deem adequate being given, a new certificate in lieu thereof shall be given to the
persons entitled to such lost or destroyed certificate. :

19.  Certificate to be delivered to the first-named of Joint-holders not a Firm.—The certificate o
shares registered in the names of two or more persons not a firm shall be delivered to the person first-named
on the register.

TRANSFER OF SHARES,

20. Transfer of Shares.—Subject 10 the restriction of these Articles, any Shareholder may transfer -
all or any of his shares by instrument in wriing.

21.  No Transfer to Infant or Person of Unsound Mind.—No transfer of shares shall be made to an
infant or pevrson of unsound mind.

. 22, Register of Transfers.~The Company shall keep a book or books to be called “The Register of
Transfers,” in which shall be entered the particulars of every transfer or transmissiod of any share.”

28. Board may decline to register Transfers.~The Board may, at their own absolute and uncon-
trolled discretion, decline to register any transfer of shares by a Shareholder who is indebted to the Company,
or upon whose shares the Company have a lien or otherwise, or in case of shares not fully paid up, to any
person not approved by them. ) ‘

24. Not bound to state Reason.—In no case shall a Shareholder or proposed transferree be entitled to
require the Directors to state the reason of their refusal to register, but their declinature shall be absolute.

25. Registration of Transfer.—Every iustrument of iransfer must be left at the office of the Company
to be registered, accompanied by such evidence as the Directors may reasonably require to prove the title of
the transferror, and a fee of one rupee, or such other sum as the Directors shall from time to time detertnine,
must be paid ; and thereupon the Directors, subject to the powers vested in them by Articles 23, 24, and 26,
shall register the transferree as a Shareholder and retain the instrument of transfer.

26. The Directors may, by such means as they shall deem expedient, authorize the registration’of
transferrees as SBrebolders without the necessity of any meeting of the Directors for that purpose,” ~

27.  Directors not bound to inquire as to validity of Transfer.—In no case shall the Directors be
bound to inquire into the validity, legal effect, or genuineness of any instrument of transfer produced by a .
person claiming a transfer of any share in accordance with these Articles, and whether they abstain frotﬂ’ég
inquiring, or do so inquire and are misled, the transferror shall have no claim whatsoever upon the Company
in respect of the share, except for the dividends previously declared in respect thereof, but only, if at™all,
upon the transferree. : S

28. Transfer Books when to be closed.—The transfer books may be closed during fhe fourteen days
immediately preceding each Ordinary General Meeting, including the first General Meeting '’ also, When'a
dividend is declared, for the three next days ensuing the meeting. :

D 6*
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TRANSMISSION OF SHARES.

29. Title to Shares of Deceased Holder.—The executors or administrators of a deceased Share-
holder shall be the only persons recognized by the Company as having any iitle to the shares of such
Shareholder.

80. Registration of Persons entitled to Shares otherwise than by Transfer.—Any guardian of any
infant Shaveholder, or any committee of a lunatic Shareholder, or any person becoming entitled to shares in
consequence of the death, bankruptcy, or liquidation of any Shareholder, or the marriage of any female
Shareholder, or in any other way than by transfer, shall, upon securing suck evidence that he sustains the
character in respect of which he proposes to act under this clause, or of his title as the Company thick
sufficient, be forthwith entitled, subject to the provisions herein contained, to be registered gs a Shareholder
in respect of such shares, or may, subject to the regulations as to transfers hereinbefore contained, transfer
the same to some other person. ’ -

381. Failing such Registration Shares may be sold by the Company —1If any person who shall become
entitled to be registered in respect of any share under clause 30 sball not from any cause whatéber, within
twelve calendar months after the event, on the happening of which his title shall accrue, be registered in
respect of such.share, or if, in the case of*the death of any Shareholder, no person shall, within twelve
calendar months after such death, be registered as a Shareholder in respect of the shares of such deceased
Shareholder, the Company may sell such shares, either by public duction or private contract, and give a receipt
for the purchase money, and the purchaser shall be entitled to be registered in respect of such shares, and shall
not be bound to inquire whether the events have happened which entitled the Company to sell the same, and
the net proceeds of such sale, after deducting all expenses and all moneys in respect of which the Company is
entitled to a lien on the shares so sold, shall be paid to the person eutitled thereto.

SHARES (SURRENDER AND FORFEITURE).

'82. The Directors may accept Surrender of Shares.—The Directors may accept, in the name and for
the benefit of the Company, and upon such terms and conditions as may be agreed, a surrender of the shares
of the Shareholders who may be desirous of retiring from the Company.

33. If Call or Instalment be not paid, Notice to be given to Shareholder.—If uny Shareholder fail
to pay any call or instalment on or before the day appointed for the payment of the same, the Directors may,
at any time thereafter, during such time as the call or instalmentremains unpaid, serve a notice on such Share-
holder requiring him to pay the same, together with any interest that may have accrued, and all expenses that
may have been incurred by the Company by reason of such non-payment. . '

Tétms of Notice.—The notice shall name a day (not being less than one month from the dateof the
notice) and a place or places at which such call or instalment and such interest and expenses as aforesaid are
to be paid. The notice shall also state that in the event of non-payment at or before the time and at the place
?ppointed,'the shares in redpect of which the call was made or instalment is payable will be liable to be

orfeited.

In default of payment Shares to be forfeited.—If the requisition of such notice as aforesaid be not
complied with, every or any share or shares in respect of which such notice has been given may at any time
thereafter, before payment of calls or instalments, interest, and expenses due in respect thereof, be declared
forfeited by a resolution of the Board to that effect.

Shareholder still liable to pay Money owing at the time of Forfeiture.—Any "Shareholder whose
shares have been so declared forfeited shall, notwithstanding, be liable to pay, and shall forthwith pay to the
Company all calls, instalments, interest, and expenses owing upon or in respect of such shares at the time of
the forfeiture, together with interest thereon from the time of forfeiture until payment at* nine per cent. per
annum, and the Directors may enforce the payment thereof if they think fit,

34. Surrendered or forfeited Shares to be Property of Company, and may be sold, &e.—Every
share surrendered or so declared forfeited shall be deemed to be the property of the Company, and may be
sold, re-allotted, or otherwise disposed of upon such terms and in such manner as the Board shall think fit.

" 85. Effect of Surrender or Forfeiture.—The surrender or forfeiture of a share shall involve the.
extinction of all interest in and also of all claims and demands against the Company in respect of the share
and the proceeds thereof, and all other rights incident to the share, except only such of those rights (if any)
as by these presents are expressly saved.

" 86. Certificate of Suirender or Forfeiture.—~A certificate in writing under the hands of two of the

Directors and of the Secretary, that a share has been duly surrendered or forfeited, stating the time when it
wag surrendered or forfeited, shall be conelusive evidence of the facts therein stated as against all persons who
would have been entitled to the share but for such surrender or forfeiture, and such certificate and the receipt
of the Company for the price of such share shall constitute a good title to such share, and a certificate of
proprietorship shall be delivered to any person who may purchase the same from the Company, and thereupon
such purchaser shall be deemed the holder of such share, discharged from all calls due prior to such purchase,
and he shall not be bound to see to the application of the purchase money, nor shall his title to such share be
affected by any irregularity in the proceedings in reference to such forfeiture or sale.
o Forfeitue may be remitted.—The Directors may in their discretion remit or annujythe forfeiture of
any share within six months from the date thereof upon the payment of all moneys due to the Company from
the late holder or holders of such share or shares, and all expenses incurred in relation to such forfeiture,
together with such further sum of money by way of redemption money, for the deficit, as they ghall think fit,
not being less than nine per cent. on the amount of the sums wherein default in payment had been made, but
no share bond fide sold or re-allotted, or otherwise disposed of under Article 34 hereof, shall be redeemable
after sale or disposal. ‘

87.. Company’s Lien on Shares,—The Company shall have a first charge or paramount lien upon all
the shares of any holder or joint-holders for all moneys for the time being dué to the Company by such holder,
or by all or any of such joiut-holders respectively, cither in respect of such shares or of other shares held by
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such holder or joint-holders or otherwise, and whether due from any such holder individually or jointly with
others, including all calls resolutions for which shall have been pussed by the Directors, although the times
appointed for the payment thereof shall not have arvived; and where any share is held by more prrsons
than one, the Company shall be entitled to the said gharge or lien in respect of any money due tu the
Company from any of such persons. And the Directors may decline to register any transfer of shares subjecs
to such charge or lien.

38. Lien how made available.—Such charge or lien may be made available by a sele of all or sny
of the shares subject to it, provided that no such sale shall be made except under a resolution of the Directors,
and until notice in writing shall have been given to the indebted Shareholder or his executors, or sdminis-
trators, or the assignee or trustee in his bankruptey, requiring him or them to pay the amount for the time
being due to the Company, and default shall have been made for twenty-eight days from such notice in
paying the sum thereby required to be paid. Should the Shareholder over whose share the lien exists be in
England or elswhere abroad, sixty days’ notice shall be allowed him,

89. Proceeds how applied.—The net proceeds of any such sale shall be applied in or towards satis-
faction of such debts, liabilities, or engagements, and the residue (if any) paid to such Shareholder or his
representatives. ‘

40. Certificate of Sale.—A certificate in writing under the hands of two of the Directors and of the
Secretary, that the power of sale given by clause 88 has arisen, and is exercisable by the Company under
these presents, shall be conclusive evidence of the facts therein stated.

41. Transfer on Sale how executed.~Upon any such sale two of the Directors may execute a
transfer of such share to the purchaser thereof, and such transfer, with the certificate last aforesaid, shall
confer on the purchaser a complete title to such shares.

CarLs.

42. Directors may make Calls.—The Directors may from time to time make such calls as they
think fit upon the holders of registered shares in respect of moneys unpaid thereon, and |not by the
conditions of allotment made payable at fixed times, and each Shareholder shall pay the amount of every call
so made on him to the persons and at the times and places appointed by the Directors, provided that two
mounths’ notice at least shall be given to the Shareholders of the time and place appointed for paywent of
each call. If any Shareholder fail to pay any cail due from him on the day appointed for payment thereof,
he shall be liable to pay interest for the same at the rate of nine per cent. per annum from the day appointed
for the payment thereof to the time of actual payment.

43. Calls ; Time when made—~—A call shall be deemed to have been made at the time when the
resolution authorizing the call was passed at a Board meeting of the Directors.

44. Euwtension of Time jfor Payment of Call—The Directors shall have power in t#eir absolute
discretion to give time to any one or more Shareholder or Shareholders, exclusive of the others, for payment
of any call or part thereof, on such terms as the Directors may determine. But no Shareholder shall be
entitled to any such extension except as a matter of grace or favour,

45. Payments in anticipation of Calls at Interest—The Directors may at their discretion receive
from any Shareholder willing to advance the same, and upon such terms as they think fit, all or any part of
the amount of his shares beyond the isums actually called up ; and upon the moneys so paid in advance, or
upon so much thereof from time to time, and at any time thereafter as exceeds the amount of the calls then
made upon and due in respect of the shares on account of which such advances are made, the Board may pay
or allow interest at such rate as the Shareholders and the Directors may agree upon, not exceediag however

six per cent. per annum. .
* Borrowing PowEgs.

46. Power to Borrow.~—The Directors may from time to time at their diseretion borrow or raise from
the Directors or other persons any sum or sums of money for the purposes of the Company, provided that the
moneys so borrowed or raised and owing at any one time shall not withous the sanction of & General Meeting
exceed Rupees ‘I'wenty thousand (Rs, 20,000) ;5 ouly with the sanction of a General Meeting the Board shall
be entitled to borrow such further sum or sums, and at such rate of interest, as such meeting shall determine,
A certificate under the hands of one Director and the Secretary, or two Directors, to the effect that in
taking any loan the Directors are not exceeding their borrowing powers, shall be sufficient and binding on
the Company and all concerned, ' ~

47. Security for repayment~For the purposes of securing the repayment of any such moneys so
borrowed or raised, or for any other purposes, the Directors may create and issue any mortgages, debentures,
debenture stock, bonds or obligations of the Company charged upoa all or any part of the undertaking, revenue,
property, and rights of the Company, both present and future, including uncalled capital or unpaid calls,
or by giving, accepting, or endorsing od behalf of the Company any promissory notes or bills of exchange.
Any such securities may be issued either at par or at a prethium or discount, and may from time to time be
varied or exchanged as the Directors may think fit, and may contairiany special privileges as to redemption,
surrender, drawing, allotment of shares, or otherwise. .

48.  Assignment of Security.—Every debenture or other imstrument issued by the Company for
securing the p@ment of money may be so framed that the moueys ‘thereby secured shall be assignable free
from any equities between the Company and the person to whom tlhe same may be issued.

GENERAL MEETINGS. . .
49, First General Veeting.—The first General Meeting shall be held at such time, not being more
than twelve months after the registration of the Company, and at su.ch place as the Directors may determine.
50. Subsequent General Meetings.—Subsequent General Meetings shall be held once in every year
at such time and place as may be prescribed by the Company in General Meeting, and it o time or place is
prescribed, at such time and place as may be determined by the Dire ctors. '
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31, Ordinary and Extraordinary General Meetings.—The General Meetings mentioned in the last
preceding clause shall be calied Ordiuary General Meetings ; all other meetings of the Company shall be
called Extraordinary General Meetings. -

52. Extraordinary General Meeting.—~The Directors may, whenever they think fit, call'an Extra-
ordinary General Meeting, and the Directors shall do so upon a requisition made in writing by not less than
one-eighth of the number of Shareholders holding not less than one-eighth of the issued capital, and entitled
to vote. .

83. Reguisition to state object of Meeting ; if Directors fail to call Meeting, Shareholders may
do so.—Any requisition so made shall express the object of the weeting proposed to be called, shall be
addressed to the Directors, and shall be sent to the registered office of the Company. Upon the receipt of such
requisition the Directors shall forthwith proceed rto convene an Extraordivary General Meeting, to be held
at such time and place as they shall determine, Tf they do not proceed to conveue the same within seven: days
from the delivery of the requisition, the requisitionists muy themselves convene an Extraordinary General
Meetiug, to be held at such place and at such time as the Shareholders convening the meeting may them-
solves fix. :

54. Seven Days’ Notice of Meeting to be given.—Seven days’ notice at least of every General
Meeting, Ordinary or Extraordinary, and by whomsoever convéned, specifying the place, day, hour of meeting,
and the object and business of the meeting, shall be given to the Shareholders entitled to be present at such
meeting in manner hereinafter mentioned, but an accidental omission to give such notice to any Shareholder
shall not invalidate the proceedings at any General Meeting.

85. Business requiring and not requiring Notification.—Every Ordinary General Meeting shall be
competent, without special notice having been given of the purposes for which it is convened, or of the
business t0 be transacted thereat, to receive and discuss any report and any accounts presented thereto by
the Directors, and to pass resolutions in approval or disapproval thereof, and to declare divideuds, and to elect
Directors and Auditors retiring in rotation, and to fix the remuneration of the Auditors ; and shall also be
competent to enter upon, discuss, and transact any business whatsoever, of which special mention shall have .
been given in the notice or notices upon which the meeting was convened, .

56. Notice of other Business to be given.—With the exceptions mentioned in the foregoing Articles
as to the business which may be transacted at Ordinary General Meetings without notice, no General Meeting,
Ordipary or Kxtraordinary, shall be competent to enter npon, discuss, or transact any business which has not
been specially mentioned in the notice or notices upon which it was convened.

57. Quorum.—No busiuess shall be transacted at any General Meeting except the declaration of
a dividend recommended by a repoit of the Dircctors or election of a Chairman, unless there shall be present
in person afffhe commencement of the busiuess three or more Sharehoiders entitled to vote. :

58. If Quorum not present.—If at the expiration of half an hour from the time appointed for the
meeting the required number of Shareholders shall not be present at the meeting, the meeting, if convened
by or upon the requisition of Shaveholders, shall be dissolved, but in any other case it shall stand adjourned
to the same day in the next week at the same time and place; and if at such adjourned meeting a quorum is
not present, those Shareholders who are present shall be a quorum, and may transaet the business for which
the meeting was called.

39. Chairman of Directors or a Director to be Chairman of General Meeting ; in case of their
absence or refusal a Sharcholder may act.—The Chairman (if any) of the Directors shall be eatitled to take
the chair at every General Meeting, whether Ordinary or Extraordinary ; or if there be no Chairman, or if a¢
any meeting he shall not be present within fificen minutes after the time appointed for holding such meeting,

. or if he ghall refuse to take the chair, the Shareholders shall choose another Director as Chairman ; and if no
Directors be present, or if all the Directors present decline to take the chair, then the Shareholders present
shall choose one of their number to be a Chairman.

60. Business confined to election of Chatrman while Chair vacant,—No business shall be discussed
at any General Meeting except the election of a Chairman whilst the chair is vacant, )

61. Chairman with consent may adjourn Meeting.—The Chaivman, with the tonsent of the meeting,
may adjourn any meeting from time to time and from place to place, but no business shall be transacted at
any adjourned meeting other than the business left unfinished at the meeting from which the adjournment
took place, unless due notice shall be given.

62. Minutes of Genearal Mecting.—Minutes of the proceedings of every General Meeting, whether
Ordinary or Exiraordinary, shall be entered in a book to be kept for that purpose, and shall when so entered
be signed as soon as practicable by the Chairman of the same meeting, or by the Chairman of the succeeding
meeting, and the same when s0 entered and signed shall be evidence of all such preceedings, and of the proper
election of the Chairman. ’

Voring AT MEETINGS.

63. Votes.— At any meeting every resolution shall be decided by the votes of the Shareholders

present in person or by proxy, and in case there shall be an equality of votes, the Chairman at such meeting
-shall be entitled to give a casting vote in addition to the vote to which he may be entitled as a Shareholder ;

and unless a poll be immediately demanded by some member present and entitled to vote, a declaration Ly
the Chairman that a resolution has been carried, and an entry to that effect in the Minute Book of the Company,
shall be sufficient evidence of the fact, without proof ot the number of votes recorded in favour of or against
such resolution.

64. Poll.—If a poll be duly demanded, the same shall be taken in such manner and at such time and
place as the Chairman shall direet, and the result of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded. . The demand of a poll shall not prevent the continuance of a meeting
for the transaction of business other than the yuestion on which a poll has been demanded.

65. Foll how taken.~1f at any meeting a poll be demanded by some Shareholder present st the
meeting and entitled to vote, the meeting shall, if necessary, be adjourned, and the poll shall be taken at such
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time and in such manner as the Chairman shall direct; and in such case every Shareholder shall have
the number of votes to which he may be entitled as hereinafter provided ; and in case at any such poll
there shall be an equality of votes, the Chairman of the meeting at which such poll shall have been demanded
shall be entitled to a casting vote in addition to any votes to which he may be entitled as a Sharehnlder and
proxy, and the résult of such poll shall be deemed to be the resolutign of the Company in such meeting.

66. No Poll on Election of Chairman or on Question of Adjournment.—No poll shall be demanded
on the election of a Chairman of the meeting or on any question of adjournwment.

67. Number of Votes to which Sharekolder entitled.—On a show of hands every member shall have
one vote only. In case of a poll every Shareholder shall have one vote for every share up to ten, and an
additional vote for every five shares beyond the first twenty.

68. Guardian of Infant, §c., when not entitled to wvote—The parent or guardian of an infant
Shareholder, the committee o other legal guardian of any lunatic Shareholder, the husband of any femasle
Shareholder not entitled to her shares as separate estate, and the executor or administrator of any deceased
Shareholder, or any one of such persons as aforesaid if more than one, shall not be entitled to vote in the
place of such infant, luaatic, female, or deceased person, unless such person shall have been registered as a
Shareholder. "

69. Voting in Person or by Proxy.~—Votes may be giveu either personally or by proxy.

70, Non-shareholder not to be appointed Proxy.—No person shall be entitled {o hold a proxy who
is not a Shareholder of the Company.

71.  Shareholder in Arrear not to Vote.—No Shareholder shall be entitled to vote or speak at any
General Meeting unless all calls due from him on his shares, or any of them, shall have been paid.

72. Prozy to be Printed or in Writing.—1{he instrument appoluting a proxy shall be psinted or
written, and shall be signed by the appointer, or if such appointer be a corpovation, it shall be by the
common seal of such corporation.

73. When Proxy to be deposited.—The instrument appointing a proxy shall be deposited at the
registered office of the Company not less than twenty-four hours before the time appointed for holding the
meeting at which the person named in such instrument proposes te vote.

74. Form of Proxy.—Any instrument appointing a proxy may be in the following form :—

The Kanapediwatie Tea Company, Limited.

1, , of , appoint ——, of (a Shareholder in the Company),
as my proxy to represent me and to vote for me and on my behalf at the Ordinary (or Extra-
ordinary, as the case may be) General Meeting of the Company to be held on the day of
~—— One thousand Eight hundred and , and at any adjournment theof, and at

every poll which may be taken in consequence thereof.
As witness my hand this dayof , One thousand Vight hundred and .
75. Objection to Validity of Vote to be made at the Meeting or Poll.—No objection shall be made
to the validity of any vote (whether given personally or by proxy) except at the meeting or poll at which
such vote shall be tendered, and every vote (whether given persoually or by proxy) to which no objection
shall be made at such meeting or poll shall be deemed valid for all purposes of such meeting or poll what-
soever.

76. No Shareholder to be prevented from voting by being personally interested in result~—No
Shareholder shall be prevented from voting by reason of his being personally interested in the result of the
voting.
77. Shareholder should be registered for three months previows to Meeting before he can wvote.—
Every Shareholder not disqnalified by the preceding Articles, who has been duly registered for three months
previous to the General Meeting, shall be entitled to be present and to speak and vore at all meetings.

DigreCTORS.

78. Number of Directors.—The number of Directors shall never be less than two nor more than
four, but this cianse shall be construed as being directory ouly, and the continuing Directors may act
notwithstanding any number of vacancies, . '

79. Their Qualification and Remuneration.—The qualification of a Director shall be his holding in
his own right at least twenty-five shares, and this qualification shall apply as well to the first Directors as to
all fature Directors. As a remuneration for their services, the Directors shall be entitied to appropriate a
sum not exceeding Rupees One thousand annually, to be divided between them iu such manner as they may
determine, but the Company in General Meeting may at any time alter the amouunt of such remuneration for
the future, and such remaneration shall not be considered as iucluding uny remuneration for special extra
services hereinafter referred to, nor any extra remuneration to the Managing Directors of the Company.

80. Appointment of First Directors and Duration of their Office—The first Directors shall be
Thomas North Christie, George Christie, and Walter Bridgeman Kingsbury, who shall held office till the
first Ordinary Meeting, when they shall all retire, but shall be eligible for re-tlection. ,

81. Directors may oppoint Managing Director or Directors; his or their Remuneration.—One or
more of the Directors may be appointed by the Directors to act as Managing Director or Mavaging Directors and
Visiting Agent or Agents of the Caompany, for such time and on such terms as the Directors may determine or
fix by agreement with the person or persors appointed to the office, and they may, from time to time, revokek
such appointment and appoint another or other Managing Director or Managing Directors, and the
Directors may dovolve on the Managing Director or Managing Directors all or any duties and powers that
might be devolved on any Manager of the Company. If any Director shall be called upon to perform any
extr services, the Directors may arrange with such Director for such special remuneration for such services,
either by way of salary, commission, or the payment of a lump sum of money as they shall think fit.. .~
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82. Appointment of Successors to Directors—~The General Meeting at which Directors retire or
ought to retire by rotation shall appoint successors to them, and in default thereof such successors may be
appointed at a subsequent General Meeting,

83. Board may fill up Vacancies and add to their Number.—The Board shall have power at any
time from time to time, before the first Ordinary Meeting, to supply any vacancies in their number arising
from death, resignation, or otherwise, '

84. Duration of Office of Directors appointed to Vacancy.—Any casual vacancy occurring in the
namber of Directors subsequent to first Ordinary Meeting may be filled up by the Directors, but any person
80 chosen shall retain his office so long only as the vacating Director would have retained the same if no vacancy -
had orcurred. . . i

85. One to retire Annually.—~At the second Ordinary General Meeting, and at the Ordinary
General Meeting in every subsequent year, one of the Directors for the time being shall retire from office as
provided in clause $6. ‘

86. Retiring Direetors fiow determined.—The Directors to retire from office at the second. and. third
Ordinary General Meeting shall, unless the Directors otherwise arrange among themselves, be determined by
ballot ; in every subsequent year the Directors to retire shall be those who have besn longest in office, :

87. Retiring Directors eligible for re-election.—Ketiring Directors shall be eligible for re-election.

88. Decision of Question as to Retirement.—In case any question shall arise as to which of the
Directors who have been the same time in office shall retire, the same shall be decided by the Directors
by ballot.

d 89. Number of Directors how increased or reduced. —The Directors, subject to the approval of a
General Meeting, may from time to time at any time subsequeunt to the second Ordinary Meeting, increase or
reduce the number of Directors, and may also, subject to the like approval, determine in what rotation
such inereased or reduced number is 10 go odt of office. )

90. If Election not made, Retiving Directors to continue until next Meeting.—If at any meeting at
which an election of a Director ought to take place, thé place of the retiring Director is not filled up, the
retiring Director may continue in office until the first Ordinary Meeting in the next year, aud so on from
meeting to meeting until his place is filled up; unless it shall be determined at such meeting to reduce the
numnber of Directors. - » _

91. Resignation of Directors.—A Director may at any time give notice in writing of his intention
to resign by delivering such notice to the Secretary, or by leaving the same at the office, or by tendering
his written resignation at a meeting of the Directors, and on the acceptance of his resignation by the Directors,

but not bafore, his office shall become vacant, )

92 When Office of Direetor to be vacated.—The office of Director shall be vacated—

(a) It he accepts or holds any office or place of profit other than Managing Director, Visiting
Agent, Estate Manager, or Secretary under the Company.

(b) If he becomes bankrupt or insolvent, or suspends payment, ot files a petition for the liqui-
dation of hig affaivs, or compounds with his creditors,

(e) 1f by reason of wmental or bodily infirmity bhe becomes ineapable of acting.

(d) -If he ceases to hold the required number of shares to qualify him for the office.

(€) If he is concerned or participates in the profits of any contract with, or work done for, the
Company.

Exceptions,—But the above rules shall be subject to the following exceptions :—That no Director
shall vacate his office by reason of his being a member of any corporation, company, or firm which has
entered into any contract with, or done any work for, the company of which he is a Director, or by his being
ageni, or secretary, or solicitor, or by his being a member of a firm who are agents, or secretaries, or
solicitors of the Company ; nevertheless he shall not vote in respect of any contract work or business in which
he may be personally interested.

93, How Directors removed and Swecessors appointed.~—The Company may, by a speeial resolation,
remove any Director before the expiration of his period of office, and may, by an ordinary resolution, appoint
another person in his stead, and the Director so appointed shall hold office only during such time as the
Director in whase place he is appointed would have held the same if he had not been removed.

04. Indemwity to Directors and others for their own acts and for the acts of others.—Every Director
or officer and his heirs, executors, and administrators shall be indemaified by the Company from all losses and
expenses incurred by him respectively in or about the discharge of his respective duties, except such as
happen from hig respective wilful acts or defaulis, and no Director or officer, nor the heirs, executors, or
administrators of any Director or officer, shall be liable for any other Director or officer, or for joining in avy
receipt or other acts of conformity, or for any loss or expense happening to the Company by the insufficiency
or deficiency of title to any property acquired for or on behalf of the Company, or for the insufficiency or
deficiency of any security in or upon which any of the moneys of the Company shall be invested, or for any
foss or damage arising from the bankruptcy, insolvency, or tortuous act of any person with whom any moneys,
securities, or effects shall be deposited, or for any other loss, damage, or misfortune whatsoever which shall
happen in the execution of the duties of his respective office, or in relation thereto, unless the same happen
through his own wilful act or default, :

95. No Contribution to be required from Directors beyond amount, if any, unpaid on their Shares.—
*No contribution shall be required from any present or past Director or Manager exceeding the amount, if any,
unpaid on the shares in respeet of which he is liable as a present or past Shareholder.

Powgers or DIRECTORs.
96. Powers of Directors.—The business of the Company shall be managed by the Directors either by
themselves or through the Managing Director, or by an agent or agents, secretary or secretaries, of the Company
in such manner as the Directors shall determine ; and the Directors shall pay out of the funds of the Company
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all-costs and expenses, as well preliminary or otherwise, paid or incurred in and about the formation and the
registration of the Company, and in connection with the placing of the shares of the Company. i

97. The Directors shall carry on the business of the Company in such manner as they may think most
expedient, and in addition to the powers and authorities by any Ordinance or by these presents expressly
conferred on them, they may exercise all such powers, give all such consents, make all such arrangements,
appoint all such agents, managers, secretaries, treasurers, accountants, and other officers, clerks, assistants,
artizans, and workers, and generally do all such aects and things as are or shall be by any Ordinance and by
these presents directed and authorized to be exercised, given, made, or done by the Company, and are not by
any Ordinance or by these presents required to be exercised or done by the Company in General Meeting ;
subject, nevertheless, to the provisions of any such Ordinance and of these presents, and to such regulations
and provisions (if any) as may from time to time be preseribed by the Company in General Meeting, but no
regulations made by the Company in General Meeting shall invalidate any prior act of the Board which
would have been valid if such regulation had not been made. The generality of the powers conferred by any
clause in these presents on the Directors shall not be taken to be limited by any clause conferring any special
or expressed power.

98. The Directors shall have power to make and may make such regulations for the management of
the business and property of the Company as they may from time to time think proper, and for that purpose
may appoint such managers, agents, secretaries, officers, clerks, and servants for such period or periods, and
with such remuneration, and at such salaries, and upon such terms and conditions as they may consider
advisable, and may pay the expenses occasioned thereby out of the funds of the Company, and may from time
to time remove or suspend all or any of the managers, agents, officers, clerks, or servants for such reasons
as they may think proper and advisable, and without assigning any cause, .

99. The Directors shall have power to open {rom time to time on behalf of the Company any acecount
or accounts with such bank or banks as they may select or appoint ; and also, by such signatures as they may
appoint, to draw, accept, make, endorse, and sign cheques, bills of exchange, and promissory notes, bills of
lading, receipts, contracts and agreements, and other documents on behalf and for the purposes of the Company,
also proxy or proxies to any proctor or proctors.

100. The Directors shall also have power to appoint an agent or secretary, or agents or secretaries,
and to enter into dgreements in connection therewith ; also to appoint a proctor or proctors, attorney or
attorneys, and whatever other officers they may consider necessary to assist in earrying on the business of the
Company, and from time to time to revoke such appointment. They shall from time to time determine as
they shall see fit the duties of the agent or secretary, or agents or secretaries, and of the Managing Directors
and other officers, and may delegate to him or them all or any of the powers hereby made exercisable by the
Directors, except those relating to shares, and any others as to which special provisions in@bsistent with
such delegation are herein coutained, and they shall have power to fix the remuneration of such agent or
secretary, or agents or secretaries, and Managing Director and other officers, They shall not, however, be
entitled to delegate any powers of borrowing or charging the property of the Company to any agent of the
Company or other person, except by instrument in writing, which shall specifically state the extent to which
such powers may be used by the person or persons to whom they are so delegated, and the conditions under
which they may be used ; and such limitations and conditions shall be an essential part of the powers so
delegated, and compliance therewith shall be a condition precedent to the exercise of these powers. The
Directors shall also have the power to bring or defend any action, suit, prosecution, or other legal proceedings
in the name of the Company. :

101. It shall be lawful for the Direetors, if authorized so to do by the Shareholders in General
Meeting, to arrange terms for the amalgamation of the Company with any other Company or individual or
individuals, or for the sale or disposal of the business, estate, and effects of the Companry, or any part thereof,
respectively, to any Company or person, upon such terms and in such manner as the Directors shall think
fit; and the Directors shall have power to do all such things as may be necessary for carrying such amalgama-
tion, sale, or other disposition into effect, so far as a resolution or special resolution of the Company is not.by
law necessary for such purpose, and in case any terms so arranged by the Directors include or make necessary
the dissolution of the Company, the Company shall thereupon be dissolved.

102. The Directors shall exercise in the name and on behalf of the Company all such powers of the
Company as are not expressly required to be exercised by the Company in General Meeting.

PrOCEEDINGS OF DIRECTORS.

103, Meeting of Directors.—The Directors may meet for the despatch of business, adjourn, and
otherwise regulate their meetings as they may think fit, and determine the quorum necessary for the trans-
action of business. Until otherwise determined, two Directors shall be a quorum, -

104. A4 Director may summon Meetings of Directors.—A Director may at any time summon a meeting

of Directors. :

105.  Who s to preside at Meetings of Board.—The Board may elect a Chairman of their meetings,,
and determine the period for which he is to hold office, and all meetings of the Directors shall be presided
over by the Chairman if one has been elected and if present, but if there be a vacancy in the office of Chairian,
or if at any meeting of Directors the Chairman be not present at the time appointed for holding the same,
then and in that case the Directors present shall choose one of their number to be Chairman of such meetingt

106.  Questions at Meetings how decided.—Any question which shall arise at any meeting of the
Directors shall be decided by a majority of votes, and in case of an equality of votes the Chairman thereat
shall have a casting vote in addition to his vote as a Director. o

107. Board may appoint Committees.—The Board may delegate any of their powers to commitiees
counsisting of such member or members of their body as the Board think fit, and they may from time to time
revoke and discharge any such committee, either wholly or in part, and either as to persons or purposes, bug
every committee so formed shall, in exercise of the powers delegated to it, conform to all such regulations as

D7
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may be prescribed by the Board. All acts done by any such committee, in conformity with such regulations
and:in the fulfilment of the purposes of their appointment, but not otherwise, shall have the like force and
effect as if done by the Board. '
' - 108. Acts of Board or Committees valid notwithstanding informal Appointment.—The acts of the
Board and of any committees appointed by the Board shall, notwithstanding any vacaucy in the Board or
eommittee, or defect in the appointment of any Director or of any member of the committee, be as valid as ifno
such vacancy or defect had existed, and as if every person bad been duly appointed, provided the same be done
‘before the discovery of the defect. ‘

109.  Regulation of Proceedings of Committce.—The meetings and proceedings of such committee
shall be governed by the provisions herein contained for regulating the meetings and proceedings of Directors,
so far as the same are applicable thereto, and be not superseded by the express terms of the appointment of
such committee respectively, or any regulation imposed by the Board.

110.  Resolution in Writing by all the Directors as valid as if passed at a Meeting of Directors.—
A resolution in writing signed by all the Directors shall be as valid and effectual as if it had been passed at
a meeting of the Directors duly called and constituted.

111. Minutes of Proceedings of the Company and the Directors to be recorded.—The Directors
shall cause minutes to be made in books to be provided for the purpose of the following matters, vide licet :—

(@) Of all appointments of officers and commitiees made by the Directors.

(&) Ofthe names of the Directors present at each meeting of the Directors, and of the members
of the committee appointed by the Board present at each meeting of the committee.

(c) Of the proceedings of all General Meetings.

(d) Of thé proceedings of all meetings of the Directors and of the commitlees appointed by the
Board.

112. Signature of Minutes of Proceedings and effect thereof—All such minutes shall be signed by
the person or one of the persons who shall have presided as Chairman at the General Meeting, the Board
Meeting, or Committee Meeting, at which the business minuted shall have been transacted, or by the person
or one of the persons who shall preside as Chairman at the next ensuing General Meeting, or Board Meeting,
or Committee Meeting, respectively ; and all minutes purporting to have been signed by-any Chairman of any
-Greneral Meeting, Board Meeting, or Committee Meeting, respectively, shall, for all purposes whatsoever, be
primé facie evidence of the actual and regular passing of the resolutions, and the actnal and regular transaction
or occurrence of the proceedings and other matters purporting to be so recorded, and of the regularity of the
Ame.tingiatﬁhich the same shall appear to have taken place, and of the Chairmanship and signature of the
person app¥iring to have signed as Chairman.

118, The use of the Seal—The seal of the Company shall not be used or affixed to any deed or
instrument except in the presence of two or more of the Directors, who shall attest the sealing thereof.

ACCOUNTS.

114, What Accounts to be kept.—The agent or secretary or the agents or secretaries'for the time
being, or, if there be no agent or secretary or agents or secretaries, the Directors, shall cause true accounts to
be kept of the paid up capital for the time being of the Company, and of all sums of money received and
expended by the Company, and of the matters in respect of which such receipts and expenditure take place,
and of the assets, credits, and liabilities of the Company, and generally of all its commercial, financial, and
other affairs, transactions, and engagements, and of all other matters necessary for showing the true financial
state and condition of the Company, and the accounts shall be kept in such books and in such a manner
at the registered office of the Company as the Directors think fit.

115, Accounts how and when open to Inspection.—The Directors shall from time to time determwine
-whether and to what extent, and at what times and places, and under what conditions or regulations the
ficcounts and books of the Company or of any of them shall be open to the inspection of the Shareholders;
and no Shareholder shall have any right of inspecting any account, or book, or document of the Company,
except as conferred by the statutes or authorized by the Directors, or by a reselution of the Company in
General Meeting.

116. Statement of Accounts and Balance Sheet to be furnished to General Meeting.—At the
,Ordinary General Mecting in every year the Directors shall lay before the Company a statement of the income
and expenditure, and a balance sheet containing a summary of the property and liabilities of the Company
made up to the end of the previous year.

. 117. Report to accompany Statement.—Every such statement shall be accompanied by a report as to
“the state and condition of the Company, and as to the amount which they recommend to be paid out of the
_profits by way of dividénd or bonus to the Shareholders, and the statement, report, and balance sheet shall be
-signed by the Directors.

. 118.  Copy of Balance Sheet to be sent to Shareholders.—A printed copy of such balance shéet shall,
" at least seven days previous to such meeting, be delivered at or posted to the registered address of every
_ Shareholder. ’

' Divipenps, Bonvs, axp Ruserve Fowp. )

- 119, . Declaration of Dividend.—The Directors may, with the sanction of thé Company in General
. Meeting, from time to time declare a dividend to be paid to the Shareholders in proportion to their shares,
ibut no dividend shall be payable except out of net profits.

120. Interim Dividend.—The Directors may, if they think fit, determine on and declare an interim
..dividend or. dividends to be paid to the Shareholders on account and in anticipation of the dividend on the
- then current year, ,

-+ .. 121, Reserve Fund.—Previously to the Directors recommending any dividend, they may set aside,
out of the profits of the Company, such a sum as they think proper as a reserve fund, and shall invest the same
in such securities as they shall think fit, or place the same in fixed deposit in any bank or banks.
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122. Application thereof.—The Directors may from time to time apply such portion as they think fit
of the reserve fund to weet contingencies, or for equalizing dividends, or for working the business of the
Company, or for repairing, or maintaining, or extending the buildings and premises, or for the repair, or renewal,
or extension of the property or plant conuected with the business of the Company, or any part thereof, or
for any other purpose of the Company, which they may from time to time deem expedient.

123.  Unpaid Interest or Dividend not to bear Interest,—No unpaid iuterest or dividend shall ever
bear interest against the Company.

124, No Shareholder to receive Dividend while Debt due to Company.—No Shareholder shall be
‘entitled to receive payment of any dividend in respect of his share or shares whilst any moneys may be due or
owing from him, whether alone or jointly with any other person, to the Company in respect of such share or
shares, or otherwise howsoever.

128.  Directors may deduct Debt from the Dividend —The Directors may deduct from the dividend

payable to any Shareholder all sums of money due from him (whether alone or jointly with any other person)
to the Company, and notwithstanding such sums shall not be payable until after the date when such dividend
is payable.
d 126. Notice of Dividend : Forfeiture of Unclaimed Dividend.—Notice of all interest or dividend to
become payable shall be given to each Shareholder entitled thereto, and all interest or dividend unclaimed by
any Shareholder for three years after notice thereof is given may be forfeited by a resolution of the Board of
Directors for the benefit of the Company, and if the Directors think fit may be applied in augmentation of the
reserve fund.

127, Shares held by a Firm,—Every dividend or bonus payable in respect of any share held by & firm
may be paid to, and an effectual receipt given by, any partner of such firm or agent duly authorized to sign
the name of the firm.

128.  Joint-holders other than Firm.—Every dividend or bonus payable in respect of any share held
by several persons jointly other than a firm may be paid to, and an effectual receipt giveu by, any one of such
persons.

Avpit.

129.  Aeccounts to be audited,—The accounts of the Company shall from time to time be examined,
and the correctness of the balance sheet ascertained, by one or more Auditor or Auditors.

130. Qualification of Auditors.—No person shall be eligible as an A uditor who is interested otherwise
than as a Shareholder in any transaction of the Company, but it shall not be a necessary qualificatigp for
an Auditor that he be a Shareholder of the Company, and no Director or officer of the Company shall, during
his continuance in office, be eligible as an Auditor.

131.  Appointment and Retirement of Auditors—~The Directors shall appoint the first itors ofhe
Cothpany and fix their remuneration, and all futare Auditors, except as is hercinafter mentioned, shall be
appointed at the first Ordinary General Meeting of the Company in each year by the Shareholders present
thereat, and shall hold their office only until the first Ordinary General Meeting after their respective
appointments, or until otherwise ordered by a General Meeting.

132, = Retiring Auditors eligible for re-election.—Retiring Auditors shall be eligible for re-election.

133. Remuneration of Auditors.—The remuneration of the Auditors other than the first shall be
gaxed by the Company in General Meeting, and this remuneration may from time to time be varied by a General’

eeting.
%34. Casual Vacancy in Number of Auditors kow filled up.—If any vacancy that may occur in the
the office of Auditors shall not be supplied at any Ordinary General Meeting, or if any casual vacancy shall
occur, the Director shall (subject to the approval of the next Ordinary General Meeting) fill up the vacancy
by the appointment of a person who shall hold the office until such meeting.

135. Duty of Auditors.—Every Auditor shall be supplied with a copy of the balance sheet intended
1o be laid before the next Ordinary General Meeting, and it shall be his duty to examine the same with the
accounts and vouchers relating thereto, and to report thereon to the meeting generally or specially as he may
think fit. ‘

136. Company’s Accounts to be open to Auditors for Audit.—All sccounts, books, and documents
whatsoever of the Company shall at all times be open to the Auditors for the purpose of audit.

Norices.

Ay

1387, Notisgg how authenticated.—Notices from the Company may be authenticated by the signature
(printed or written) of the agent or secretary, agents or secretaries, or other persons appointed by the Board to
do so. ;

138. Sharcholder to register Address,—Every Shareholder shall give an address in Ceylon, which
shall be deemed to be his place of abode, and shall be registered as such in the books of the Company.

139, Service of Notices.—A notice may be served by the Company upon any Shareholder, either
personally or by sending through post in a prepaid letter, addressed to such Shareholder at his registered
address or” place of abode ; and any notice so served shall be deemed to be well served for all purposes,
notwithstandipg that the Shareholder to whom such netice is addressed be dead, unless and until his
executors or administrators shall have given to the Directors, or to the agent or secretary or agents or
secretaries of the Company, their own or some other address,

140. Notice to Joint-kolders of Shares other than a Firm.—All notices directed to be given to
Shareholders shall, with respect to any share to which persons are jointly entitled other than a firm, be
given to whichever of such persons is named first in the register of Shareholders, and notice so given shall
be sufficient notice to all the holders of such shares. : .

141.  Date and Proof of Service—Any notice if served by post shall be deemed to have:been
served on the day on which the letter containing the same would in ordinary course of post have beén
delivered\%‘t its address ; and in proving such service it shall be sufficient to prove that the letter containipg

DT
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] , \
the notice was properly addressed and put into a post office or post-box ; and the entry in the Company’s
books of the leaving or sending by post of any notice at or to such address shall be sufficient evidence thereof,
and no farther evidence shall be necessary, . T

142, Non-resident Shareholder must register Address in Ceylon.—Every Shareholder residing out of
Ceylon shall name and register in the books of the Company an address within Ceylon at which all notices
shall be served upon him, and all notices served at such address shall be deemed to be well served, .If he
shall not have named and registered such an address, he shall not be entitled to any notices, S

ARBITRATION.

143. Directors may refer Disputes to Arbitration.—Whenever any question or other matter whatsoever
arises in dispute between the Company and any other’ Company or person, the same may be referred by the
Directors to arbitration.

: EvVIDENCE.

144, Evidence in action by Company against Shareholders—OQn the trial or hearing of any action or
.suit brought or institated by the Company against any Sharekolder or his representatives to recover any debt
or money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that the
name of the defendant is or was when the claim arose on the register of Shareholders of the Company as a
holder of the number of shares in respect of which such claim is made, and that the amount claimed is not
entered as paid in the books of the Company ; and it shall not be necessary to prove the registration of the
Company, nor the appointment of the Directors who made any call, ner that a quorum of Directors was
present at the Board at which any call was made, nor that the meeting at which any call was made was duly
convened or constituted, nor any other matter whatsoever, but the proof of the matters aforesaid shall be
conclusive evidence of the debt. ‘

ProvisioNn reLATIVE TO WINDING UP or DissoLuTioNn oF THE COMPANY.

145. Purchase of Company’s Property by Shareholders.—Any Shareholder, whether a Director or
not, or whether alone or jointly with any other Shareholder or Director, and any person not a Shareholder,
may become the purchaser of the property of the Company or any part thereof in the event of a winding up or
a dissolution, or at any other time when a sale of the Company’s property or effects or apy part thereof shall
be made by the Directors under the powers hereby or under the Ordinance conferred upon them.

. In witness whereof the subseribers to the Memorandum of Associaiion have hereto set and subscribed
their names this Twenty-fifth day of November, One thousand Eight hundred and Ninety-six.

W. KINGSBURY.
E. M. SHATTOCK,
By his attorney W. KINGSBURY.
A.J. Gorpox FieLp.
REGINALD JOHN.
A, M. CarpicorT SMITH.
E. H. A. VANDERSPAR.
A. ArLex, HANKEY.

Witness to the above signatures :
Beng, pE SILva,

The Vogan Tea Company of Céylon, Limited.

: A_ ‘N Extraordinary General Meeting will be held at
A\, the registered office of the Company, No. 1,
]13;11%;% Ztreet, Colombo, at 1 p.M. op Saturday, December

y LQI0.

(1) To authorize the Directors to accept the purchase
of land, aggregating about 210 acres, made by their
guthority on the 80th November and 1st December last.

. (2) To authorize the Directors to issue debentures from
time to time as required for the purposes of the Company,
the aggregate not to exceed Rs. 100,000, at seven per cent.
Interest or less, on such ferms of repayment and for such
periods as they may deem expedient.

By order of the Directors,
Lex, HepcEs & Co.,
Agents and Secretaries.
Colombo, December 2, 1896,

I' EDWARD ALBERT .PERIES, Prodtor, District
- Court, Kegalla, shall, six weeks hence, apply to the
Hop. the Judges of the Supreme Court of the Island of
Ceylon to be adraitted and enrolled a Proctor of the said
court.
) E. A, PeRIES,

Proctor, District Court, Kegalla.

 Kegalla, November 30, 1896

IX weeks hence I, Albert Vincent de Silva, shall apply ,
S to the Hon. the Judges of the Supreme Court of the
Island of Ceylon to be admiited and enrolled a Proctor
of the District Court of Kegalla.

' . DE SILVA.

No. 29, Elie House road, Mutwal,
Colombo, December 4, 1896.

ARTHUR HECTOR GOONETILLEKE, of No. 25,

) Grandpass, Colombo, shall, six weeks hence, apply

to %he Hon. the Judges of the Supreme Court of the

Island of Ceylon to be admitted and enrolled a Proctor
of the District Court of Kalutara.

: A. H. GOgNETILLEKE.
No. 25, Grandpass,

Colombo, December 4, 1896.

SHALL six weeks hence apply to the Hon. the Judges
of the Supreme Court of the Island of Ceylon to be

admitted and enrolled a Proctor of the said Court.
G. F. RAJ}/@E.

Forbes Lodge, 16, Forbes road,
Maradana, December 2, 1896,
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IX weeks hence I shall apply to the Hon. the Judges
of the Supreme Court of the Istand of Ceylon to be
admitted and enrolled a-Rroctor of the District Court of
Kandy. ﬁ
(g | WALTER BEVEN.
Greylands, Cinnamon Gardens,
. Colombo, December 2, 1896..

N terms of sec{iop 8 of Ordinance No. 2 of 1877

I, Louis Napole¥n Prins, of No. 43, Bonjean road,
Kotahena in Colombo, intend to apply to His Excellency
the Governor to be admitted and enrolled a Notary,
Public to practise in the Enghish language in the District
of Celombo. L

Colombo, November 17, 1896.

Louis N. Prins.

@magtﬁ) emdesiess athadSsy &ed 62n®

90 43 ewe¢d ©88 B mec@as’
83 D BB ol Edfafeoad @oH8 enes
0D Dy 80D conmStements e®al o2t
WSRO 98 1877 8 0an®80 econt 85D
0168 gOedd Beddfed wensly gmd cDan
RS sHhionddaoddedens’ gFcm 99

008 ¢sI98.
c88 ¢, 83,

08 1896 =45 eend B8 @
17 0®4 E» o g®x.

1877 w gawgar 26 b Qsrour sl gHar
ergin Qsnapinyy Qaenli resCelarawsCeisg Qur
arear Crrl@ 43 o @frout dlgld@mign grallsy
orer, e er@uw prar Qsropuoy yawfAésser Qud
Sw urmapde Qsrgsiflon Cady B g gmiding or
CEmwsnEu CgerFuFlen e ssra) CoCublar
&TuCs BssreJléBCpar.

Syaflen arar. Oferen,
Gsrapiby,
1896 @rv srigfeanat™ 174 e,

S provided by the 8th clause of the Ordinance No. 2

1877, J. Koomaravalu N. C. Kasy Pillai, residing

at Navaly in the District of Jaffna, do hereby give notice

that it is my intention, three months hence, to apply to

His Excellency the Governor to be admitted and enrolled

as a Notary Public to practise in the District of Badulla
e Tamil language.

Navaly Jaffna, K. Kasy Piirarn

November 18, 1896.
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N terms of the provisions of section 8 of the Ordi-

nance No. 2 of 1877, J. Ramalinkar Ganapati Pillai,

of Alvay South, in the District of Jaffna, do hereby give

notice that it i1s my intention, three montbs hence, to

apply to His Excellency the Governor to be admitted

and enrolled a Notary Public to practise in the District
of Jaffna in the English and Tamil languages. -

R. GANAPATI PILLAL
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I SOLOMON GERARD DE ZOYSA WIJAYE-
3. GUNARATNE SIRIWARDANA, of Welitara,
in “Bentota-Walallawiti korale, in the District of Qalle
(presently of Galle), do hereby give notice, in terms of
section 8 of Ordinance No. 2 of 1877, of my intention,
ghree months hence, to apply to His Excellency the
Governor to be admitted and enrolled a Notary Public in
the District of Tangalla.
8. G. D’Zoysa.-

Galle, Nove mber 19, 1896.
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N terms of the provisions of the 8th clause of Ordi-

nance No. 2 of 1877, J, Ganapathipillay Kanda -
~Vanam, residing at Alvay, in tHe District of Jaffna, hereby
give notice that it is my intention, three months hence,
to apply to His Excellency the Governor to be admitted
and enrolled a Notary Public to practise in the Tamil
language in the District of Trincomalee,

’ G, KANDAVANAM.
November 21, 1896.
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IN terms of the provisions of the 8th clause of Ordi-
A nance No. 2 of 1877, I, Sinnattamby Subramaniam,
residing at Qodupitty, in the District of Jafina, hereby
give notice that it is my intention, three months hence,
to apply to His Excellency thle Governor to be admitted
and enrolled a Notary Public to practise™dn the English
and Tamil languages in the District of Juffna.

. SUBRAMANIAM,
November 19, 1896.
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Statement of Unclaimed Goods to be sold on December 19, 1896, at 12 noon.

Marks. No. of Packages, | Description of Goods. Name of Vessel. No. and Date of Report.
Nil .| 1 bundle .| Tobacco .| Unknown —_
Nil do. .| Bark sweepings . do. —
Nil | 1 bag .| Fish sweepings .| ss. Lady Havelock ... —
Nil . do. .| Flour... .| ss. Khandalla ..| No. 177 of July 29, 1896
Nil do. .| Brassware 0. do.
AAAP ...| 1 bundle .| Fibre... ss. Chanda ...| No. 296 of August 20, 16
AE do. do. do. . do.
Nil .| 2 bags .| Rice ... -do. do.
R .| 1 bag ...| Flour,.. ...] 88, Megna ...| No. 205 of August 5, 1896
PA ...| 1 bundle .| Fish ... do. do.
NPR o] 1 bag ...| Prawns do. do.
N B in a diamond do. .| Bran ... do. do.
BR do. do. . do. . do.
Nil ...! 2 bags Grain.,, .| ss. Kohinoor ...| June 17, 1896
B «.| b bags do. do. . do.
Nil .| 3 bags do. ...| 88. Cheshire .| July 23, 1896
Nil .| 20 bundles Fish ... ves| 88. Mecca do.
Nil ..t 1 bag Grain.. ...| ss. Byculla .| July 16, 1896
Nil e do. » Flour . do. . do.
Nil .{'3 bundles Iron ..| ss. Bayern .| August 14, 1896
MEMK v 1 empty ...| Drum ...| schooner Roche .| August 21, 1866
A in a diamond .. 1 bundle ...| Tea shooks .| ss. Osborne do.
Nil .ol 1 bag .| Castor cake .| ss. Rajpootana ...| August 31, 189
DN | 6 bags do. do. e do.
PS ...| 2 bags do. do. do.
B Lin a diamond ...{ 1 bag do. .| ss. Eridan | July 21, 1896
Nil .l 2 bags do. do. do.
SM do. ...| Cotton seed ...| ss. Vasna .| July 16, 1896
NFOS w1 bag ...| Bone dust .. ss. Asia . July 24, 1896
CWG & Co «.|B5 cases «..| Whisky .| ss. Clan MacGregor...| August 10, 1896

Customs, Colombo,
December 1, 1896.

LioneL F. LEE,
Principal Collector.
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Ceylon Government Railways.—Comparative Statement of Traffic for the Week ended November 15, 1896.

. Seven Days end Increase— D —
« Earnings from Novembegls, 18?)(;. »S:ivvi?ni’é‘ry%‘f‘i“éﬁé. :?232&&”2”&??%33. 1896 over 1895, 1896 %i'xi’é?"lsgs.
No. Re, e No. Rs, ¢ No. Rs. c. No. . Rs. e| No. Rs. ¢
Passengers, Ordinary 84,472 31,898 33| 93,629 33,789 48]106,149 41,400 85| 12,520 7,701 37} —
Coolies s 890 671 96/ 1,428 911 69 1,502! 1,095 43 74 183 74 —
Seagon Tickets 5 17 60 4 17 90 4 21 86 — 3 96 — —
Total Passengers .| 85,867 32,587 89| 95,061] 34,719 7/107,655 42,608 14| 12,594} 7,889 7} — —
Parcels 8999 2,158 71| 7,619 1,799 88] 8,074 2,062 0 455 262 12| — -
Horses . 25 174 4 52 361 85 73 421 68 21 59 83| — —_
Carriages ... 9 108 40 10 115 16 11 141 4 1 25 88| — —
Bieycles, &e. . o - —_ 11 12 71 78 52 74 62 40 3 — —_
Dogs - 84 41 30 87| 57 75 114 7% 0 27| 18 25 — —
Other small Animals . 1 0 80 7 6 53 6 9871 — 3 34 1] —
Neat Cattle - — — — — —_ — — — - —
Mails | = 940 32| — 942 0f — 996 48 — 54 48f — -
Miscellaneous Coachmv = 36 26/ — 45 29  — 54 90| — 96l — —
Goods (Tons)... .| 6,089 63,202 11| 9,090 85,610 84| 8,127 82,077 93] — 963 3,532 91
Miscellaneous Goods — 69 0 —~— 127 718, — 215 32 — 87 54l — —
Live Stock ... 141 7 0 334 161 75 268 171 50 — 975 66 ~—
General Miscellaneous — 241 61 — 64 3 — 9 48 — - —_ 54 58
Total for the Week — | 99,637 44 -~ [124,024 64 — [128,897 & — 4,872 44 —
Forward from previous Return| — 4718901 66 — [5314566 45 — (5804269 88] — 489,703 43 — —
’l‘otal from Jan. 1 to Nov.15 ...] — [4818539 10| — 5438591 9| — 15933166 96 — |494,575 87} — —
Total same period last Year ...| ~— [4385737 78] - 14818539 10| — (5438591 9 — -
Increase compared with pre.f———-
vious Year wf  — 432,801 32 620,051 99 494,375 87 — - - —
Traffic Train Mileage this Week| 20,871 - 22,254 — 22,102, — — — 152 —
Forward from last Return ...| 889,182 982,743 — 982,898 —_ 155 — - -
Total from Jan. 1 to Nov. 15 ...| 910,053 10049971 —  [1005000] — 3 - - —
Total same period last Year .. 790,105 910,053 — 1004997 - - - -
Increase compared with pre
vious Year ... 119,948 94,944 — 3 —_ — - - -
Decrease do. do. - — —_ —_ — —_ — - —_ -
I 8 ar nerease | Decrease
Particulars of Goods Conveyed. Noe:ee;&;yls;liggg. Novernber 1;,?896. Nov{aﬁt?eir{}f fo9s. 1806, in 1896,
5 Tons cwt. qr, lb. Tons cwb, gqr. 1b, Tons ecwt. qr. Ib.| Tons cwt. qr.lb.| Tonsewt qr.lb,
First class Goods 2 16 3 18/ 299 121 2| 33 3 1 18 — 35 11 0 16
Kerosine Oil ... 33 1 3 18 1,133 6 1 26| 1,326 11 0 4 — 172 42 6
Other 2nd olass 127 7 3 15| 75828 14 3 15| 6,160 10 0 9 1,668 4 3 6 —
Rice 1881 5 3 1) 78305 14 O 7] 80,895 3 1 26 — 2,689 9119
Arrack 76 16 0 0 2702 11 1 1, 1,846 1 3 27 86 9 1 2 —
Tea leaf 29 9 1 16 1094 7 0 8 1202 3 3 24 — 107 16 3 16
Cinnamon ... 5 6 3 8 122 12 0 23 165 13 0 7 — 43 0313
Oacao .- 80 10 1 7| 1232 14 2 27} 1,151 6 1 2 8 8 1 7 —
Cardamoms 12 08 1 234 1 3 2 155 17 0 4 78 4 226 —
Salt 61 13 2 6 2911 14 0 22| 2919 12 0 6 — 7 17 312
Tobacco . 14 14 1 1 961 5 3 24 695 13 1 1} 265 12 223 -
Beer, 81d class 3 4 2 211 119 14 0 & 103 9 3 23 9 4 013 —
Tea, Packing, 3rd class 3 3 8 2 232 13 3 26 506 11 1 14 — 273171 16
Manure, 3rd class — 20 2 1 2 49 0 3 19 — 28 18 2 17
Plumbago, 3rd class 0 12 2 8 93 7 3 1 56 16 3 2 36 11 0 5 —
Other 3rd class Goods 769 5 0 10] 36,319 4 0 21, 30,569 9 3 14 5,749 14 1 7 —
Cinchona 2 18 3 1 266 7T 0 7 187 31 7 7% 3 3 0 —
Coffee - . 16 9 1 3 1,209 1 3 14 3846 3 0 21 — 2,687 11 7
Cocoanuts .. . 8 8 0 23 4779 11 o0 11| 3975 11 2 18 803 19 121 —
Cocoanut Oil .. . 40 18 0 11 1,740 18 1 13| 1,462 18 3 22/ 277 19 121 -
Copperah .. . 106 1 38 7] 2956 3 3 24 2248 19 8 13 707 4 011 —
Cotton .- - 1 14 0 5 182 0 0 20 173 0 0 20 9 0 0 0 —_
Poonac . - 104 10 8 19 4762 5 0 4] 4,652 13 1 10/ 109 11 222 —
Staves .- 5 19 1 11 170 18 0 23/ 3831 4 3 13 - 160 11 2 18
Tea =~ 972 15 0 15| 45656 19 3 16 40,766 19 1 14 4890 0 2 2 —_
Timber, wrought - 15 13 1 14 709 8 3 10| 1,083 12 2 7 — 3714 322
Opher4thelass Goods < 84 7 0 6 13271 0 ¢ 7 12,770 17 0 _7 2500 3 0 0 -
Timber at 5th class rate .- 20 70 0 1878 9 1 3 1415 6 0 %4 463 3 0 7 —
Other 5th class Groods . 202 6 2 26/ 8595 13 3, 20 6,792 10 1 1/ 1,803 3 219 —
Timber ab 6th class rate - — “92 5 2 93 33 3 0 7 59 2 216 —_
Tea Packing, 6th class 206 15 1 9 9790 14 0 8 8313 3 2 7 1477 10 2 1 —
Manure, 6th class - 63 6 2 Il 7571 9 0 24 6,934 11 2 o0 616 17 224 —
Plumbago, 6th class 179 2 1 0 9,96 13 0 7| 9407 17 2 25 548 15 110 —
Beer, 6th class — ! — —_— —_ —
Staves, 6th class _ 7 4 2 7 5 9 0 21 1 15 114 —
Other 65h class Goods 199 9 2 19 6646 17 3 17 5052 2 1 4 1594 15 213 —
Bul%;vg Ar]{;{xclesarid Road Metal — 0 16 0 12 268 6 1 24 — 267-10 1 12
Railway Materia. —_ 1,907 6116
B e Worss Material 477 _9 1 14| 25,826 __9 2 24| 27,734 _15 0 12 — S
Prison Department Material .., - —_ : — — —
grialﬁngr Material 1976 1 0 Ol 87,038 12 0 0| 93494 8 0 0 o 5 5 6,435 16 0 ¢
etrole woe -— b
Chief Resdt. Enb., Railway Ex. 40 _1_0 00 987 __9 3.5 — 98 — -
8126 13 3 13|369749 2 0 18359115 2 1 19\25675 4 3 23/16,041 50

Colombo, November 27, 1896,

W. T. PEARCE, General Manager,

GEORGE J. A, SKEEN, GOVERNMENT PRINTER, COLOMBO, CEYLON



