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YARL VANEGAR KALAGAM , JAFFNA
AUDITORS' REPORT TO THE MEMBERS OF YARL
VANEGAR KALAGAM, JAFFNA.

Report on the Financial Statements

We have audited the accompanying financial statements of Yarl Vanegar
Kalagam which comprise the Balance Sheet as at 31" December 2014 and
related Statement of Income, statement of changes in Cash Flows for the year

then ended and other explanatory notes.
Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Sri Lanka Accounting Standards for
Small and Medium Sized Entities (SLFRS for SME's). This responsibility
includes designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error selecting and applying
appropriate accounting policies and making accounting estimates that are

reasonable in the circumstances.
Scope of Auditand Basis of Opinion

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Sri Lanka
Auditing Standards. Those standards require that we plan and perform the
audit to obtain reasonable assurance whether the financial statements are free

of material misstatements.
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An audit inclu_deé examining, on a test basis, evidence suppértin_g the amoﬁﬁts
and disclosures in the said financial statements. An audit also includes’
assessing the accounting principles used and significant estimates made bythe
management, as well as evaluating the overall financial statement
prasentation.'_ :

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit. We
therefore believe that our audit provides areasonable basis for our opinion.
Opinion

In our opin.ion, so far as appears from our examination the Yarl Vanegar
Kalagam maintained accounting records for the year ended 31* December
2014 give a true and fair view of the state of affairs as at 31" December 2014
and its results and Cash Flows for the year then ended in accordance with:Sri
Lanka Accounting Standards for Small and Medium Sized Entities (SLFRS
for SME's).

Emphasis of matter

Accumulated Fund balance at 31" December 2014 represents the net assets
owned by Yarl Vanegar Kalagam, Jaffna.

A.Kandasamy & Co
CHARTERED ACYCOUNTNTS
Colombo.
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YARL VANEGAR AFENA
BALANCE SHEET AS AT 31ST DECEMBER
2014
ASSETS
Non-current assets Notes ! 2014 2013
Rs. Rs.
Property, Plant and Equipment 2 12,703,662.92 12,511,926
Fixed Deposits 3. | 7,292,289.46 6,826,905
19,995,952.38 19,338,831
g!l_‘[glﬂ‘ Assets
Tsunami Risk Savings Account 4 22,645.55 21,880
Withholding Tax on Rent : 105,000.00 105,000
Recoverable loans 296,350.00 413,350
Cash and Cash Equivalent 698,748.65 601,423
1,122,744.20 1,141,653
[ 21,118,696.58 20,480,483
ACCUMULATED FUND e -
Balance at 1st January 2013 19,578,375.21 22,221,743
Add: Excess of Income over Expenditure 620,064.80 - {2,643,368)
20,198,440.01 19,578,375.
OTHER FUNDS
Building Development Fund 500,000.00 500,000
Social Fund 100,000.00 100,000
Tsunami Fund 135,556.00 135,556
735,556.00 735,556
20,933,996.01 20,313,932
CURRENT LIABILITIES
Creditors 7 184,700.57 166,551
21,118,696.58 20,480,483

Ty

President

Secretary

i, s

Treasurer
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YARL VANEGAR KALAGAM, JAFFNA

INCOME STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2014

Members' Subscription & Entrance Fees
Interest iIncome

Rent Income

Expenditure

Administration Expenses
Miscellenous Expenses
Finance Costs

Donations {Neﬂ

Depreciation

Excess of Income/(Expenditure} over Expenditure
Less: Income Tax

Excess of Income/{Expenditure} over Expenditure

2014 2013

Rs. Rs.
354,400.00 324,500.00
484,371.89 961,494.18
1,620,500.00 | 1,500,000.00
2,459,271.89 | 2,785,994.18
1,110,454.83 1,054,148.77
182,489.00 253,395.35
7,197.25 ! 5,562.99
164,062.00 3,638,241.30
286,323.01 369,279.72
1,750,526.09 | 5,320,628.13
708,745.80 (2,534,633.95)
(88.,681.00) {115,309.00)
620,064.80 (2,649,942.95)
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YARL VANEG GAM, JAFF

ENT RT
| ST DECE 014

Excess of Income over Expenditure
Add: Adjustments for movemnent -
Depreciation
Interest on Savings Afc
F.D Interest Accumulated
Changes in working Capital

Changes in Recoverables
Changes in Payables

Cash Generated from operations
Net Cash used in Investing Activities
Purchase of Property, Plant & Equipment
Fixed Deposit during the period
Withdrawal of Fixed Deposits
Increase/{Decrease) in cash and cash Equivalents
Movement in Cash and Cash Equivalents

Cash at the Beginning

Cash at the end of the year

2014 2013
Rs.
708,745.80 |  (2,528,059)
|
286,323.01 369,280
(765.82) (789)
(115,384.52) {172,545}
878,918.37 (2,332,214)
__116,999.51 (32,995}
{70,532.43) 24,187
92538545 | (2,243,002}
{478,060.00) (9,500)
(850,000.00) 5
500,000.00 1,000,000
9732545|  (1.350,522)
601,423.20 1,951,945
698,748.65 601,122
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YARL VANEGAR KALAGAM, JAFFNA

Notes to the financial statement for the year ended 31" December 2014
General Information

Yarl Vanegar Kalagam is formed as a limited liability company under Section
34 of the Companies Act No. 2007. The income and profit of the Association
whatsoever derives shall be applied solely towards promotion of objects of the
Association and that no portion thereof shall be paid or transferred directly or
indirectly by way of dividend or bonus otherwise howsoever by the way of
profit to the members of Yarl Vanegar Kalagam.

Accounting Policies

The principal accounting policies in the preparation of these financial
Statements are set out below.

Basis of Preparation

Financial statements are prepared in accordance with and comply with Sri
Lanka Accounting Standards. The financial statements are prepared under the
historical cost convention whereby transactions are recorded at the values
prevailing on the dates when assets were acquired the liabilities were incurred
or the capital was obtained.

Property, Plant and Equipment

All property, plant and equipment is stated at historical cost less depreciation.
The cost of property, plant and equipment comprises their construction costs or
takeover value, together with any incidental expenses of acquisition.

Depreciation is calculated on the straight line method to write- off the cost of
each asset to their residual value over their estimated useful life as follows.

Gains and losses on disposal of property, plant and equipment are determined
by reference to their carrying amount and are taken into account in determining
operating profit.

Receivables
Trade receivable are carried at anticipated realizable value.
Cash and Cash equivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise
cash in hand and at bank, net of bank overdrafts.

| 45
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YARL VANEGAR KALAGAM, JAFFNA

Notes to the financial statement for the year ended 31" December 2014
Revenue recognition

Subscriptions form members are accounted on cash basis. Rent income from
the property is recognized on accrual basis. Internet income also recognized on
accrual basis.

Taxation

The Inland Revenue Act No of 2006 and amendments thereto, are applied to
determine the taxable income and tax due have been provided accordingly.

Post Balance Shect Events

No event have occurred since the balance sheet date which would require
adjustment to, disclosure in, the financial statements.

Contingent Liabilities

There were no material contingent liabilities existing at the balance sheet date.
Commitments

There were no material commitments at the balance sheet date.

Management Responsibility

Management Committee is responsible for preparation and presentation of the
Financial Statements.

Comparative Figures

Information Shown in the previous year figures are restated to make account
for the current year presentation.
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YAR] VANEGAR KALAGAM, JAFFNA

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2014

Tsunaml Risk Savings Account No. 016020327561

Loan Recoverable

Balance at 1-1-2014

Add: Interest Credited
Balance at 31st Decernber 2014

V.Malarmathy Kopay

S.Revanthy Karavetty
V.Sutharsana  Karavetty
K.Kalalvani Tellepalal
N.Suthan/Kalei Teflepalai
A.Vijayarani Chankanai
A.Kalasothy Karainagar
P.Kirishnaverny Kayts
V.Umaiammal Chavakachcheri
JKunamalar -~ Chavakachcheri
S.Kirusha Pt. Pedro
ARasambikai  Kopay
K.Ranjini Kopay
K.Jayarani Karavetty
J'Jevasutha Jaffna
D.vasanthy Jaffna

R.Kowry/P.Abir Kopay

Veeran Sathivel

N.Janctheepan Mallakam

AJeevarajan

Interest Receivable

Note-4
3/31/2014 3/31/2013
Rs. Rs.
2187973 |~ 21,090
765.82 789
12,645.55 21,880 |
Note-5

7,000

- 7.000

12,300.00 28,200

- 12,300

- |, 17600

24,850.00 24,850

30,000.00 30,000

44,100.00 44,100

19,700.00 24,850

- 17,600

22,900.00 22,900

- 12,300

23,750

38,750

- 23,750

23,500.00 44,100
41,000.00 -
48,000.00 -
30,000.00 -

- 27,300

296,350.00 413,350
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YARL VANEGAR KALAGAM, JAFENA

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315T DECEMBER 2014

Cash and Cash Equivalent

Cash at Bank of Ceylon
Cash at Hatton National Bank
Bank of Ceylon - Overdraft

Cash in Hand

Creditors
Taxation
Balance on 1-1-2014
Income Tax for current year
Less: Withholding Tax

Stamp duty on Lease agreement

Note-6
3/31/2014 3/31/2013
Rs. Rs.
397,186.28 .
298,562.37 940,966
(346,388)
695,748.65 594,578
3,000.00 6,845
698,748.65 601,423
Note-7
142,365.45 96,701.00
88,681.00 115,309.00
(46,345.88) (69,644.55)
184,700.57 142,365.45
24,186.00
184,700.57 166,551.45
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Members' Subscription
Membars' Entrance Fees

Interest from Fixed Deposits
Interast from Savings A/c - Tsunami
Interest on Loan

Rent incoma
Rent from Janasakthi Insutance
Hall Hire from Labour Dept.

Note: Rent Income

OD E| T

B 14
Note-8
2014 2013
Rs, Rs,
347,200.00 323,000.00
7,200.00 1,500.00
354,400.00 324,500.00
Note-9
477,056.07 933,404, 22
765.82 789.35
6,550.00 27,300.00
484,371.89° 961494.18
Note-10
1,612,500.00 ( 1,500,000.00
8,000.00 -
1,620,500.00:| 1,500,000.00

Yarl Vanegar Kalagam entered into a Lease Agreement to rent part of the Building for.
a period of three years from 1st January 2013 to 31st December 2015 with Janasakthi

Insurance PLC.
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YARL VANEGAR KALAGAM, JAFFNA

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 315T DECEMBER 2014

~ Administration Expenses
Staff Salaries
Overtime
E.P.F
ET.F
Printing
News papers & Periodicals
Electricty
Postage & Stationery
Renewal charges for lease rent agreement
Computer Maintenance
Photocopy Maintenance
Telephone
Adminstrative Committee Meeting Expenses
Special General Meeting Expenses
General Meeting Expenses
Rates
Audit Fees
Advertising
Secretarial Charges
Annual Return filing charges - Reglistrar of compan

Miscelleneous Expenses
Maintenance Expenses
Office Cleaning charges
Water Bottles
Repairs & Renewals
Security Charges
Pooja Expenses
Funeral Services Aid
Miscelleneous other Expenses

Finance Charges
H.N.B. Bank Charges
8.0.C. Bank Charges

Donations "
Donations Received Note-14A
Donations given to Poor  Note-14B
NET DONATIONS

Note-11
Rs.
243,660.00 475,500.00
377,635.20 105,650.00
25,860.00 57,060.00
6,465.00 14,265.00
30,731.00 21,754.00
22,615.00 23,040.00
70,485.03 45,585.03
4,757.76 -
34,188.00 -
47,800.00 51,190.00
11,377.00 14,011.00
63,262.43 64,765.34
51,518.00 8,825.00
2,150.00 26,900.00
49,740.41 48,137.80
18,305.12 44,481.40
21,000.00 18,000.00
1,502.48 3,519.20
16,400.00 -
11,002.40 25,820.00
1,110,454.83 1,048,503.77
Note-12
15,227.00 34,650.00
11,400.00 -
20,406.00 -
4,205.00 14,950.00
112,220.00 105,750.00
425,00 3,919.51
- 8,977.84
18,606.00 84,217.98
182,489.00 252,465.33
Note-13
7,197.25 4,812.99
- 750.00
7,197.25 5,562.99
Note-14
1,443,325.00 1,585,500.00
(1,607,387.00)| (5,223,741.30)
(164,062.00) (2,638,241.30)
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YARL VANEGAR KALAGAM, JAFFNA
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315T DECEMBER 2014

N RECEIVED Note-i4A
Name &
Address Amount
Rs.
Mahadeva : ; - 50,000.00
V.Thivakran 271, Sea Street, Colombo-11. 146,200.00
Kumaran Silks, 788, Pt. Pedro
S.Thinesan Road, 150,000.00
Nallur.
Singapore
Thurai i 500,000.00
Kesavan 375,000.00
Committee
Members Flood Relief 222,125.00
& Traders
1,443,325.00
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Note-148
Name of Suppliers Description Amount
N.;ga Vihare, Nainativu, Foods for orphens 6,300.00
E.Tharshika Wedding presents 10,000.00
Ruba Panmuga Varthaga Nilayam Biscuits to School Leavers 3,351.00
lAseer Trade Centre Education Instruments to
School leavers 400,000.00
llegan Photo Photograhs for school leavers 1,900.00
E.S.P.Nagaratnam Cloths to Mahadeva Achchirama 22,300.00
children
[Sivan Motors Cloths to Mahadeva Achchirama 25,500.00
children
Life support contribution to
K.Ramachandran & his son 35,000.00
[Stva Ganesan Stores Cloths to Mahadeva Achchirama
children 46,200.00
Kurunagar Govt. School paintings 5,580.00
Relief for burnt cottage 10,000.00
Usha Agency Life support contribution 27,500.00
D ion of Office Equi Social 24,000.00
Life support contribution 15,000.00
Lanka Filling Station Koddady Namachivaya Vidyalaya,
Jaffna, Playground Rehabilitaion - Fuels 24,906.00
Committee Members Flood Relief - Dry Foods 118,000.00
Traders, Jafina Flood Relief - Dry Foods 104,600.00
frarl Vanegar Kalagam Flood Relief - Dry Foods 43,600.00
FSin;aport. Thurai & Others Contribution for Voluntary Teachers
helping education for the poor students 150,000.00 :
Contribution to Volunteers help 5.000.00
Life support to Vadamarachchi
self employed 150,000.00
Life support contribution to Velanal
Self-employed & Contribution for
Voluntary Teachers helping education
for the poor students 365,000.00
Contribution for Life support 10,000.00
Travelling- 3,650.00
1,607,387.00
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