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B mieueTEIS6T FILL_LD 6TewT 7 ()e8T $Lp 67L0 Gy LoasTmLd GA00267269 erairm B miaues
uglay eTewtaiL a1 2022 paulbLiy 241D HFH) Q)eweTSHLILIL L &. LOGTDSSH6HT
YOS FH Bl FenFHFaileVd OGTL_JFRwITeT uaTTFSeouwids FHesTL_ 5L 6T
QevEImSHUie) 2 GTOT LIGV LOGTDEISET LOH MILD FIBI%HEIH@HL_GT (3)eewTlh &
QFWGOLIL IS eLpevLh LA 2 wifhd Gp(BEOLOLILIT®R) LoD MILD G(mIEIeHGRTLIL]
BleDGUEHII DJGWL_[b H]GITGHT /.

BILIGRTS SIaUS SIL_GT BlTUSSSLILIGLD 6TEIFT LOATHLD Q)evESHUiGT LIV 9eDLDFFHSHET,
TS Bewmaer, QaefBTL (B STSTHESFET LOHMILD 2 WT YENERTILIBIFOT HYIWIQIDDTW BTG
2 BIFEHFSFHLILIL (HGTTS).

IBITLD LDGYT) BL_@UL) FEOEHEHETG) 6TRISET HL_[5% SENLILIL L 9JGW)ILIIBISEGT 9 Bb5 TS S, GeoLoer
Blmieuariomer OAV, (Cagwer yfw - uHiNg aenflsgm L _eiwliL)) @er 2 safl wnmnib
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sl p@w NCI 2 pyliflewriaGer,

Geoioasr gt L_mi ' QUmmeTTSTT @5 HiewpliL] wmmitd Gotbim (k)
eoFsH (BMZ) 457G Quimi@Ld euenilas 2 mililiers gyewiolis) (BMO)
@uewr_mb &L 1_&Fi@& NCI wpmiib wsefly QFmplbsiewn wHMID aTsH5SH
F1b Gearars gL_ar Lenlwmy piauemsal"® (WCIC) prmiser wHp&H
9jewL_HlerGmmLb.

Qb5 S _Sdler @ uewrL_mib &L 1_1b 2026 941D yewr® SCL_mUT @) miFlaienT b19 @ Lb.
Grogyiib @evmiensuilar auL_&@ LTEHTenidbS$lev 2 arer Fm HmIb BHSST BlyieeaTEFHeale) 2 arer
Q& TLleb (penaTCauTTHeTTeaT 2 BI%@HHH TS CLITHATTSTT BlencvenLoskenar GLoLDLI(BS SiauGS 6TmI%H6T
Qs G. @l GUlLiLTs GQuenT BlmieueTT ST, (PHTWLWTTTSaT WY M 6T
PWHAWTOTTFHESS YSTe] ULPEGaHe saiard CFSSLILBSNS. @Q)bS B)evdhEGHear
9dL_augnsTeH NCI wphmib wmpliumesisgled o2 arar WCIC Hlevaru) e (Q)enewtih Sl Liewhuimbi)
@5 @uemi(h) Bl mieuaTsSHenarid e LILBSS ()(hEHSarGmmLiD. (3)Tewr(R) LOGTDEISG@HLD 2 BI%H6T
Fmeirser, GFweOLIT® LoHMID euemeuwenLoLiLienLl GbLRSS BlmiaueaTdder o miliferTsermess
2 msaflar Ceenaisear SmLbLL_ajib Spewwnsab U765 OFuiaiGs @)ser GpréssLomELD.

2023 goaaud] (1LpseL 9&CL_mUT auewguilevmer (LppenS LUFL FTTES S L _GSBle0 Lk Tafser
QBTL_fLewL_w BL_aulg Fengssemer LOFGCausLons QFweLIHSSID HnenaTioL” (RLDGVGV, <26 THeiT
RABAUMBSQFT(HAIT 6TAIMGTE SHIWGTIITSE @) (KSEDTTFHeT eTarLwSujD BlenLildHari. NCI
2YEWTHLOWING HITGUT Bl MIGULILIL L &| GTGTDTGYILD < &/ LIGLOTGST 2 L ILNGTTHEHGTILD UL @& LIS uiley
Q&m_ijgsemeru b LNTmpSissled aieviauns LbS HESBeID OGBS 2 SCausLd O\ mewmr_ LiGwis@Lp
FeoLIOWILLD G\HTeRT(HGTAT ).

Lo miLmLb, 2 evHCevGut (Lpged s QBT Siewm LoD MILD a1TS5% FLOGLoaTETLTS () eukiensuileh
QumHeupLd LipenLowmeT wasefT CBsTADSIeD wHMID auFsSHs FLOGLOGTRTLOTS@LD ()(HHGLD
WCIC, auiSSFenLl pL_all) GenssHafle) SHRIFOTS Bewll_&T60 aLIadSens BlehLilGHLIL "1
BEL_(LpewnFHaT P Mith CFeweusenar GLIGHIS@HGHTT GUILILITGT FeUaTSHeWSIL/LD LD MILD QUL _5HSE
wrsressled NCI Qar avewevwenioliiled @)bpH OUDSE Ty w FrsHwgbemsuid 6% e
UBHGTD S

Qb5 Ynmews s 19 Quepliyeaesud, aeoewTaipPln@d Gwewrs NCI wp mib
wmpLitimegsley 2 erar WCIC @)eir Slever yHhw (@) rewrig c0lpb H/Ld Blmieuat Gobin®), CFene
QULPBISHGUSGIT LoD MILD LIF FIGOTSH6T Y eLpaiTmi LigBlFewar GLolbLi(RS Slauens b GBTéHHLoTSHS
Qs mewrRarGarmib. e Lbe®Hepedn NCI wpmib WCIC 2.1_armar BMO L @pallar ()hs
@ uewrL_mib &L 1L_Se%s OBTL_BIGSDS TRISGTIGT 2 eRrenLowTeT 2 DFTHSmS GeuaflliLibhs S5l
FCpmib. @evriensuilaT aiL_&@ LrsTeTssle QUTMeTTSTY BleveveanLosenar GLoLDLIBDS HIQISDS
[BITRISGT QGTDTH 2 i) LY,eT(ReTSETTLD.
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e erer NCI @ uwis@pirser CEO wopmib jarLimet o miliierisGer,

2 BF@HL_a LHMID wsHefly CSTHD e WwHMID auisHs FLOGLoeTeTLD
(WCIC) 2.L_air @)ewewrs s BMO &1 _gglasr @)uewri_mib &L 1L_&&Hleb &HmevLg
T(HS &I WauSBh&HFeETCment.

@Qbs mL_BHSSI L _GBler 1psaTenin CBHTHHLOTRTS 6THTUIMHLD eLPGT M)
QUHL_BIF@HSG6T QevBIenSWIGT auL_&@ LoTHTenTdHled o arer AP BHSST
garailevrar Gy wpwhPwmergsearud eiTs@henL_uw OLITIBTTSTT
BlewevenLogenari b GLoLDLIRS HIGUSTGLD.

@&CL_muy 2023 @60 (pIY-UL_BS GTHRIFOT (LPBH6D FL L LPTHESBI60 auL_&HDTer
5505160 Fempuller QuisGpiser wpmitb CEO Lpm prer peirg 24mlb s O%menrGL_er. 2023
aareufluileD LHgsayLb DyTLiLIeRflliL|D 9 TaupLD O\HTERTL_ G(Lp QRGN 2 (HAUTHSHLILIL L Fl. HeUTH6T
9aral(hLd RCT @)evdens Crrdbd) LiieniibsTIHer. B mel sl (3)evnienHuiler aul_&@ LoTHTenTdsle)
2 giTaT auemHmSGaT DM Sl L G mifleipenarGaurfler Blenevenioemws GLobLiBs HieuCs
<9/ BTG LD.

9ewars gl NCI 2 miliflerisepd eieib aumiibs QOSmipled LpwHIWTTTSHET 6TGTLIS TG
e gHewmsaner LiebCalm LIGHsafleb auL_&@ mall’ L SHeeTer @b Sl Lomall" L migefey/Lb
QFwele FHLIB ST, GHTLpleb (pwhAwimeriser 1l GFmerarssm1q 1w CHewauser LITFenFenaTser
wpmid Cumrgm L _m&er LuHy) auisermed Lflbs O&mererd gmigwsrseerars. CEO ailer
ailfleurrest Liewh) jeiLicuLb Lop miLb FTeuCHF TF FITTLIDD 6 MICUGTEIGGTIGH HIL L_BIHEHET GHSHILITGHLD
Fmar eresrLiesr NCI yewfluilesr Slpewiosever GLogyitb Qo@hant L F QFuIHewrn ).

NCI @ar LAs1 Quilw auenevliLileirerey, erewrentbm Seflli L QSmL_[TL%e6T LoH LD cUewigLD
FITThS UemeULILIGTIaTe0HEHL_68T GISTL_[TLIGHL W TF b DIUGTEIFET LOH MILD BevesTail(HLOLISGET LiGh
Gaumy CaAw Lop miLh FreauGsF auania Qe GBTESBDHD [ MICIGTEISEhL_GSTITET [bGRTL_HT6V 2_ M6 HeiT
BERTL_ FTSRTHEET Bl MIQUSDEHTET 2 MIGIITERT SaTdHamSb 2 (haursGaCsTh a5 O\Bmple
pewarGourier LgFFenetgsener Lifb HienT GFiausDESLD 2(HevaT ail(hdd) QFUIUSDHEGLD 2 M) ST
LAAesT Gi.

DI BISHSSaTHeNGT SN L euewiaL FTibs Cahemaiserr sl NCI Q)eurmed jeuisH@hdse GILImihb
B&5Falg W QUGG UL QULOSHLILIL (B HL_bH FTVEFENG QULPBISLILIL L 6. 9b% aUensuileh
(LS ETLOWITET (LPTCGTTLY SHIL L _LOTGT S HL_b5S HTVSBIGD WITLDLITEHT LIGVSE6VS &IPS FIL_GT
QevenTts Hl Fnl 15 QFUDURSSLILIL L FI. FHT aileoiimser, aIeeVLILGTesTe) b%Lpa %6 LoD miLD
o sefltiu’ L Geemaus@nd Geupmlsgwms BlevpGapmiiu” erarer. NCI wpmib WCIC
o piliflersepsHmer QBmL_LjenL_w CFeneusenar Gogyb GLobLI(BSSH6) SDGTHGT QUATTSHSH60
Lo mitb G rLfled (pewmLs LiuilbAFear auLpmIGHe YHwenes BMO Sl 1L_sF)D& 2 6T (3)eudbSHTEGLD.

BMO &l 1 _gFletr (1pseb FL 1L _GFHleb eTmigeT Couemeveni eTeirarme FLiiewilliL a1 GFuiw
py-55 & srgewib NCI gupalergmed prar Lilsad 9yerL_ar augGaunsliu” GL_air. SemFFmym
s@psHlen_Cuiwmer Lfl$e whmid CsTpledpern LAWTODD GBIenow TeT Qe oD mILD
RABUBSCHTHUT FH s HTaTer allBLiLh YyHwewes CpTewpwimer wHmih ELDFFwimer
LIGnIFS Lpem6V 2 (HeuTsHENL F.
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Board Of Directors & CEO

Chariman Vice Chariman
Mr. K Pooranachandran Mr. S Naguleswaran

Director Director Director Director
Mr. N Uruthiramoorthy Mr. S Piratheepan Ms F Jesmin Jeyamalar Mr. R Piratheep

Director Director Director Director
Mr. P Piratheepan Mrs. U Rubini Mr. A Geethashagilan Mr. V Gnanamoorthy

Director CEO
Mr. A S Dilan Mr. V K Piremanandan
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Fw. L oesFshgloer Star Industrial Services
(Pvt) Ltd BlmieuessSlesr (psmenind Hiau LiGslL
umery yeury. eug Bio Tech @) miaues gler
LIGWTILILITGTT TH 6 LD WITLPLILITGSSTL LIGDHEHGUSEHLD
55560 QBT L L1 LT1_SZlesr LiewflliLimergms
ayb wmp rai’ L yNal}sE) s BHpeyF
FBI S D BT LIGWT LI LILIGTTTHeLD LIewwi mm my
FSTOTT. BB L TTFFBS T (3)6vmiends uileir
QLorrL (Har LIOVFHESLpHSSe0 Lhlar GlLimmp
wWwermergms UL L b QUDDTT. 6esTL_esleD
2 GTAT LI(HATG) LIGDFHMeVEHLPHS B0 2 i
sevallevit (Lplg SHTT. OB TLADFTEOEVS @SS TeT
Qe oM mILd @) wib B Tmi Sefler (LpeTeuref]
2 DUSSWITGTT euITHT.

BH. F. HBHBOAOMTET

Fp. FmsgLierener 5@ Gevavegeir NCI (g)eir
SIS HVAUTTSH 2 6TarTy. GLog/LD wimLp
DML L SB)GVIGITGIT LIMGIGL_GOLD GUGESTI [b) MGG
wmer Nutri Food Packers wopmyib Ligmbgw
Qumiod) G afleusmuw QLITHL FHefer 2 HLIGS)
WITGTTHGT LOH MILD THMLOSNITTTH GG [b)T6ums
LIRS T WmTEHeyLd Liessilwimm miElerpry. ojeur
2 ewra) LUSLILIRS S 5 miflevsefeh 40 9y ewr(h)
F@p&HGLD GLoevmer eiLiaib O\&mewr Ly
LoD MILD DT LILPEIGET oM MILD &Ti%HnlseT
USLILBSH6 L Glewn CobLRSS Fhend
umiiliL) Y FHweupmled Geupmluyb GLib mierermir

BB [b. 2 BHHBTAPTHD)

B®. 2 BpSSTeLpisS) 9ji_Lbiiesr Organic Farm
(Pv) Lid Apieiens e B pioyers Qus@ss
ey LoaerTy Camm 'L b 2 fewLow meriser
FRISSDAT ST, GLPESFHOT Heval 2 Hai
TS slear Quid@GrF wnmib Rotary Club
LOGHTGOTIT HemaTuiles &HIeWewid HemeVaTTHa LD
vewflwmm milerpry GLogytd wimLp LI Limewt
LIGV&EMaUSHSHLPSHLD LoD LD G\STLHl b1 L1 eV f]
uileb aflfleyewIwImeTITEHa LD Liewiw mhmL/eTeTT.
FA L abFumpbFled 2 aTar FHewflest) mlallwicd
salld B 1L _SBaT QUIGSBITSHeLD Licwt
wrpplyerermy. &aflled Feurp Hler Basel
Freiplatzaktion (3)etr 56ur_&mev (3)enemids Heneva T
o mitb UNHCR B mieuestdglev panel GuiFsFmaenri.
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24 e (H&aTTS HalL_WeVTHB60 2 GTaT LO(Th/b S5/
plmjeuers Flev 1T Goevmergms Liewflw mm pj)
werermy. Lp SiewpgHer QompAOLwi’s Lmery
TUpS ST L5s5s Gauaflufi 1 _meri Gloesr
Qumraper HwmHlliLmery FLPS 2T RUIGVT GTGT
L6vGaeu 1 s1ewmsailey Cs s GlLDmeuT e,

BB. &F. HTSHUST

s da) wrai ' Sms UTslblsgeul
U@S I LesilliLmaTTSefled heurTs @)eur
QsHarmmi. @eui SPK Rock (PVT) Ltd Alura
(Pvt) Ltd topmitb IRDG (Pvt) Ltd ydwiaupplair
LPSTLDS Hi6u LIGSHILILITTTTSHa LD FHL_6WLD
wr) miFesromy. GLoeb (LpeLedevd s ey enskd
QB mLleL LoeTDSHeT CIFIGVTATTTHG LD 2 GTeTT.
Fops YLiall(BsH) <ewioliiler Liewflliimery
FeoLiuled QRRUTTHYLD (LpeVewevdSa) OLITS)
DUSENIFTENV BeVGITL{f] ewLoLILIGHT 2 6iTerd:
FETSHSTILIGUTATTTSGYLD HL_GOLDWITH MIFGTDITIT.

ageval Homareniero
ASIAVLODT ASIUILDEVIT

tgreradled Geavidler Geouinevy Nature
Wins (Pvt) Ltd @)air @Q)emewr Bl miayms 24%a b
LoD MILD BTaUTs @QIGEBI TS LD (3)(HSETDITT.
@euir Institute for Research & Development (Pvt)
Ltd @)ar B mieysir oHmILD SENGVRIHLD aUITT.
QUL_&@G LODMILD LOGHGVIISHSSIVIGTAT LIG FeLpds
9Y1q L1LienL_uSleUITeyT [BI6ST 5len6v [ MICUGTRISH@/hHS
awenfles LWHF) whmib Quibdlr o sallsemer
auLpmid aupFlarmmy. Qurpluiwed @)ermisene
2ADPD CSTYHBIL LSS WPHIFDX 19-LI
GarmLom LopH miLb cuewsis BliTeumss$le (Lp.5iHenev
19 L1Garmiom yFlweupenmrs GlLib piererr.

BH. Sam. 1T

Fb. @) omes sievr Lgg i NCI @)6r (@) widb@ b
GpaiNe) QRUHUTTE Q)HSHIBTDTT. @)eUT WITLD
wrar L& Hlear G pe oflwig ufl gy e ar
®L_L L Tefld 2 NTeUSHS BT (LPHTEHLOS SHl6
ueiLImerTy Qaumy. @euF @5 FIaTHSLD
QU FeOLOWIG Fem6ev BlLjewrgmda b Titanic IT
Solutions @)eir 2_FlewLowiTarTTHe LD @Q)(hHFeETDIT.
Qeur Gpevellwig QUTSHSS FEISSSGT LIGwL
umery FenLiuiled GBaUTTHLD (3)(HHH DT



Bp. 1. 1ixgSuear

Fwp. Lpguer NCI @ar @uis@nir &pailed
RAAUTTS QBSHSTDTT. Qeui FHiiesr Hardware
wpprbOyster Lanka (Pvt) Ltd B ayeuers Fler
BIauTs QuGSBEITSLD Q) (HSHTDTT. (Q)euir
2011 b YW LS Hard OFTLHemev
QupBFTTS BL_THS) UBHRTDTT. (Q)auF
Speed Management Services (Pvt) Ltd (@)eur (pesr
QTITAT QUGS BT 4TI,

HBIDS) epLilaf 2 HuiGLomT

F g esiflaf) 2 sgw@Gwmi NCI @ er
QuEGBT Gpailed QRBAUTTS (3)(h&HHISTDTI.
@euir ANK Exports (Pvt) Ltd ojpmib ANK Farm
Imports & Exports yblwicupmlar Blireuns @uiss
BTTTS@YLD 2 GTGTIT. 2 6iTearh/T &WITHLILITOTTSH6T
FRIGLOMTET FehdFall BlmieueTsSler o milifesi
&afleh HUTTHaLD 2 aTarTy. @auT 2019 9yib
YHI(B (LpSHeV H63T%I QB S TLHeweV QleuHBIHTLOTS
bL_TSF) QUHEIGTDITLT.

B®. afldbEararvalTdpiss ehTardpiss)

Fm ailsCamraveugeLpiss) @pratelpiss) NCI
Q)& @QuISSBT G(Lp@TN6D (BT TS @Q)HSHGTDITLT.
@euir Dry Food Products (Pvt)Ltd [1Go Naturall!
B DIQIGTS ST BTUTS QUISGSBITS 2 GTaTTLT.
Guayh @Qeug Feps Yomui&FF o plailuwed
W Fler o mLiLlergrEeayd 2 6T army.
Multimedia ail6b 1gLiGamTLom LiLg Li1eoL1 (LpL & Fi6iT
ey, @aur 2017 Qb YR (LPBH6L H6T S
@& miflenev CuDMFHTLOTS BL_THS) QUBFIGTDTT.

BB, AN, BBNF B0

F. somandlevar NCI @Q\ar @Quis@SpT &Lp
alled PBUTTS @) (HSH@TDTT. @)euT @)misHeT
@b F LD B miaueTsd sler 2 [flenLow mer (LD
QYQUTT. (Q)UMHEHEG WTLPLILITesTSSHI6 4 @evFnILb
LITTGV[T&H(@HLD FHETL_Taileh 6a(h HleWaTLD 2 GiTerT ).
WITLD Uewi& T FrissHlesr ailr 2 miiferiseiey
Rapaufr. 1971 (1pseb Har5 GCBTLfleney GQeunmlsHT
L& BL_TSHE au(BElTDTT.

BH. . C\F. 1PEOTDT

B 19 evrar NCI @Qar Qus@npr Gupailsy
Q@(BauT wHmih 14 aflebevT all(piSlesT omaflends
SITITL_GST QD66 LoD MILD LIF anaye yflwicubmlesr
BIIans Qudb@GpEIms o arermy. (3)elmens
FHmievr FeoLl CanmL’ L 6 LmL_Fmeuliler il
aengwmergnd 20 UL mFHehsGL GLoevrs
CrevanumbhmesTT. (Q)6UT QUL LDITSHTERT JD MIGUIT
FBIGSSer 2 Hai o piileTameumiy. @euT S L
TS HaudsHle0 MBA L't qpb G
DIGTATIT]T.

HENEEDID BITNTEH ANFHBTH

Fy NCTomessesT ord) worgb 2023 ()60
UL_SHDHTRT aHS0STLH) SHIdDEHT LOGTDS
FHld s BlFauTs B &TH Y
QurmICUIDTT. @eUT TS FITTT Bl MIGUGTE
FaT wHMILD Lp uidhsHs Fmi&Em SHefled) LIV
LISNFOOT UG SIGTTTT. DeUT FHewTdHwic)
Lo LD B (LpSHTeLLS HIAUSS6D (3)eTEIHEmeVL]
L _1b opmb Development Studies @b (Lp gy
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NORTHERN CHAMBER OF INDUSTRIES
ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

Peninsula Consultants K Kenthiran

Chartered Accountants MBA, FCA, BSc (Acc) Sp, Dip in Bank & Fin
#29/34 Church Lane, Oddumadam Road, Jaffna Tel: 0717511936 Email: cajaffna@gmail.com Regd.No WH 58546

INDEPENDENT AUDITORS[! REPORT
TO THE MEMBERS OF NORTHERN CHAMBER O INDUSTRIES

Opinion

We have audited the financial statements of NORTHERN CHAMBER O INDUSTRIES, which
comprise the statement of financial position as at March 31, 2023, and the statement of income
and expenditure and cash flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies as set out on pages 4 to 10.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Chamber as at March 31, 2023, and of its financial performance and cash flow for
the year then ended in accordance with the Sri Lanka Accounting Standards and Sri Lanka
Statement of Recommended Practices for Not-for-Profit Organizations

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standard (SLAuS) for the Audits
of Non [ISpecified Business Enterprises (Non- SBEs), which require that we plan and perform the
audit to obtain reasonable assurance about whether the said financial statements are free of material
misstatements. An Audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the said financial statements, assessing the accounting principles used and
significant estimates made by the management, evaluating the overall presentation of the financial
statements, and determining whether the said financial statements are prepared and presented in
accordance with Sri Lanka Accounting Standards and Sri Lanka Statement of Recommended
Practices for Not-for-Profit Organizations. We have obtained all the information and explanations,
which to the best of our knowledge and belief were necessary for the purposes of our audit. We
therefore believe that our audit provides a reasonable basis for our opinion.

Respective Responsibilities of Directors and Auditors.

The directors responsible for maintaining proper accounting records, preparing and presenting
these financial statements in accordance with the Sri Lanka Accounting Standards and Sri Lanka
Statement of Recommended Practices for Not-for-Profit Organizations. Our responsibility is to
express an opinion on these financial statements, based on our Audit.

Report on Other Legal and Regulatory Requirements1
As required by section 163 (2) of the Companies Act No. 07 of 2007, and as far as appears from
our examination, proper accounting records have been kept by the Chamber.

Peninsula Consultants
January 3, 2024
Jaftna
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NORTHERN CHAMBER OF INDUSTRIES
STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2023
2023
Note Rs.
Non Current Assets
Plant and Equipment 1 1,126,300
1,126,300
Current Assets
Rent Deposits 237,500
Cash at Bank 2 107,650
345,150
Total Assets 1,471,450
Funds and Liabilities
Accumulated Funds 3 (370,557)
Capital Grants 4 1,062,860
692,303
Current Liabilities
Loan from members 5 673,000
673,000
Current Liabilities
Accrued Expenses 106,147
106,147
Total Funds and Liabilities 1,471,450

It is certified that the Financial Statements have been prepared in compliance with Sri Lanka Accounting
Standards and Sri Lanka Statement of Recommended Practices forNot-for-Profit Organizations . The Directors
are responsible for the preparation and presentation of these Financial Statements. Approved and signed on
behalf of the Board Directors,

gooood.. ggoood..
Chairman Director

January 3, 2024
Jaffna

The Financial Statements are to be read in conjunction with the related notes, which form an integral part of the
Financial Statements of the Chamber as set out on pages 4 to 10.

The Chamber commenced its commercial operations in November 2022.
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NORTHERN CHAMBER OF INDUSTRIES
STATEMENTS OF INCOME AND EXPENSES

FOR THE YEAR ENDED MARCH 31, 2023 2023
Rs.
Income
Membership Fees 173,000
Amortization of Capital Grants 4 318,340
Total income 491,340
Expenses
Company Secretarial Fees / Incorporation Charges 82,918
Personnel costs 105,800
Telephone and internet charges 20,639
Rent 25,000
Electricity charges 10,008
Advertising expenses 24,300
Printing and stationery 21,487
Office renovation and maintenance expenses 188,901
Auditors Remuneration 40,000
Refreshment expenses 4,994
Travelling expenses 2,400
Depreciation 334,200
Bank Charges 1,250
Total expenses 861,897
Surplus / (Deficit) (370,557)
Income Tax 6 -
Net surplus/(Deficit) (370,557)

The Financial Statements are to be read in conjunction with the related notes, which form an integral part

of the Financial Statements of the Chamber as set out on pages 4 to 10.
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NORTHERN CHAMBER OF INDUSTRIES
CASH FLOW STATEMENT

FOR THE YEAR ENDED MARCH 31, 2023 2023
Rs.
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus /(Deficits) for the Year (370,557)
Adjustments for;
Depreciation 334,200
Amortization of Grants (318,340)
Operating Profit Before Working Capital Changes (354,697)
Changes in Working Capital
Change in Rent Deposits (237,500)
(Increase) / Decrease in Accrued expenses 106,147
Net Cash Flow Generated from Operating Activities (486,050)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Plant and Equipment (1,460,500)
Net Cash Flow Generated from / (Used in) Investing Activities (1,460,500)
CASH FLOWS FROM FINANCING ACTIVITIES
Loan received 723,000
Loan repaid (50,000)
Capital Grants Received 1,381,200
Net Cash Flow Used in Financing Activities 2,054,200
Net Increase in Cash & Cash Equivalents 107,650
Cash & Cash Equivalents at the Beginning of the year -
Cash & Cash Equivalents at the End of the year 107,650

Figures in brackets indicate deductions

The Financial Statements are to be read in conjunction with the related notes, which form an integral part of the

Financial Statements of the Chamber as set out on pages 4 to 10.
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NORTHERN CHAMBER OF INDUSTRIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

2 Cash at Bank
Seylan Bank - Current Account

3 Accumulated Funds
As at the Beginning of the year
Surplus or (deficits) for the year
As at the end of the year

4 Capital Grants
Grants Received During the year
Grants amortized during the year
Balance at the end of the year

5 Loans from Members
Loans Received During the year
Loans repaid during the year
Balance at the end of the year

6 Income Tax
No provision were made for income tax in iew of carried orward tax losses

7 EVENTS OCCURRING AFTER THE REPORTING DATE

7.1 COMMITMENTS
There were no material capital commitments as at the reporting date.

7.2 CONTINGENT LIABILITIES
There are no material contingent liabilities outstanding as at the reporting date
which require adjustments to or disclosure in the Financial Statements
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