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The House met at 2 P.M., MR. SPEAKER

[THE HoN. S. C. SHIRLEY CoREA] in the
Chair.
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OF = TV 8 D SDES it
REPORT PRESENTED UNDER STANDING
OrpER No. 51 (4)

Report on the Bill intituled “ An Act to
incorporate the Northern Province Teach-
ers’ Association Benevolent Fund. ”.
[The Hon. Dr. W. Dahanayake, Minister
of Home Affairs, on behalf of the Minister
of Education and Cultural Affairs.]
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Bill ordered to be read a Second time
upon Monday, 27th November 1967.
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(The Hon. C. P. de Silva—Minister of
Land, Irrigation and Power and Leader of

the House)
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Question proposed.
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(Mr. Speaker)

There is a party leaders’ meeting
at 4 .M. You might defer considera-
tion of this Motion till after that
meeting.

a& VWVE o mneD (FHs,
@D 2 o v WOED EEAC OB,
DO w@meW w $i3m PO SEAC
$OB we YD B ™ @Y S
QOB

(Qsorsay L ofl Ce@pruss—O9rsw
B LDE & (THLD Qauafl eHeusrr

g{mwéar@ﬁg '@:;:_ yeLDLILY, @un’@m.ﬂrr&;mr
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Heusmr ggymma'rar@m,

9GOLDE & (LD )

(The Hon. Dudley Senanayake—Prime
Minister, Minister of Defence & External
Affairs, Minister of Planning & Economic
Affairs and Minister of Information &
Broadcasting)

ﬁi&?ﬁué\):

‘_G;QGE]I.JJL.JLf

Would it be possible to move the
Motion at that time ?

2D D1 5N DD

(GUm BrusSi 9eur&er )
(Mr. Speaker)

If the House agrees.

aé VAE o’ NG
(Qaerres L ofl Cor@priuss)
(The Hon. Dudley Senanayake)
If somebody objects ?

215N DD o

(FurprusT _geui&er)

(Mr. Speaker)

If somebody objects I cannot allow
it, but if the House agrees we can
defer consideration of the Motion till
4.30 p.M.

ab IVE o BNBNWWD

(Qserra i afl Co@pruss)

(The Hon. Dudley Senanayake)

The point I want to be made clear
is this. If we now agree to take up
this Motion at 4.30 p.m., but at 4.30
p.M. somebody objects, then what
happens ?

Bewldm V35 SeTVC®
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(Mr. Speaker)

At 430 p.M. we will put it to the
House.

ady DIE otF sNBNGED
(Qaarras L ofl Coe@pruss)
(The Hon. Dudley Senanayake)

If they object ?

DS BNGED DS
(FUTBTUST _9aIF SaT )
(Mr. Speaker)

If they object you can pass it by a
majority.

oS DRIE @ NNGH
(Qaorres 1t ofl Coeprués)
(The Hon. Dudley Senanayake)

I do not know whether it can be
taken out of order in that manner.

DS BN GBDDH S

(FUTBTWST el &Eer)

(Mr. Speaker)

If there is opposition when it is
taken up at 4.30 p.M., we can put it to
the vote.

8. 8. ¢ cenBen 88DERH Owa. (3D
DB EEeNd)

(B erib. (F. g Qerder Gplaidgar—
HepaurmGsmre)

(Mr. M. P. de Zoysa Siriwardena—
Minuwangoda)

Give an opportunity to the party
leaders to discuss this matter.

aé PDRC o BNBNGD
(Qaarrey 1 L afl Coepruss)
(The Hon. Dudley Senanayake) _
Will you give us the opportunity to
move it ?

aé 0BG
(Qswarres 8yms s sau&er)
(Hon. Members)

Yes.
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(Mr. Speaker)

They agree, if you agree.

Does the House agree to take this
matter up at 4.30 p.m., ?

o QY HaG

(Qsors gy Y11 & et &eir )
(Hon. Members)

Yes.

“C=» MR ¢ mam» ¢l
ufl& a2 senen DU SFLILIL L 5.
Consideration deferred.

NG Ventded D)
FERUI 9 GV

BUsSINESs oF THE HOUSE

a& 8. 8. ¢ 8»
(Csorras &. (3. 1 Seveurr )
(The Hon. C. P. de Silva)
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(¢) Bill to amend the Monetary Law
Act »OB emP@ery =mm GLB®
GO OB Sed ARl w)
S82Y BEus’d 2@ wEm A OB
Baug ¢9cf %2sf ¢dasy mg L3NG

() @8 Bedow 98z DGy By cam
emPPuny ©®m® @IS Bwds
goux’ g dm®, e glem e’
e B3 wdm WD ©wGm B
e, ”

@ ez SeFmS WEBY B YOO 0=t
onen. 1949 dBsed OB DS ™
OWE cOMB ewfdrndnf 988wy
DS, T cwlErndmy 6® cwflrndnsy
§DS DB IWE 6¢HB 6@, Dy D
GOBEY® 085D gdmm e, gc 6d
5D ODm CDBWO 6w BN
DB®en&B .

gdme JPum ¢, umuddn .
ey NBEsLULB earh pEQsTETETUILILL S,
Question put, and agreed to.
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MoNETARY Law (AMENDMENT) BILL

SEoam @led 8¢ @B o0& . &
95y Brnww B8H,

BS eewssi, Qaeroer uj. 1. QU GUT GO [B TULI & %
DY@ TSGITE) FLOMISESLIIL L F).

Presented by the Hon. U. B. Wanni-
nayake, Minister of Finance.

C. 3. ey mewsY Q. (cadc)

(S £ 9. Q) gararGamrer— gL )

(Mr. T. B. Tennekoon—Dambulla)

c® LMD Sbnen®edsy B Bes
©@uw ¢® wwmd B8wr’ mDe ?

WA BNGDR s
(Furprus; seuiser)
(Mr. Speaker)

The Sinhalese version of the Bill
is being distributed.

q. e, 2.8

oS @ 3. DY Brnw® (8 @OB)

(Osorrar w19  edreflpruss—:ig
QDG FIT)

(The Hon. U. B. Wanninayake—Minis-
ter of Finance)
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I move,

“That the Bill be now read a Second
time.”

On the 22nd of this month, the
Government reduced the par value of
the Ceylon rupee by 20 per cent from
two grains and eighty eight hundred-
ths of a grain of fine gold to two
grains and thirty hundredths of a
grain of fine gold. This means that,
for example, the exchange rate
between the U. S. dollar and the
Ceylon rupee, which was U. S. § 1=
Rs. 4.76, will henceforth be U. S. $ 1
=Rs. 5.95. As Britain has devalued
the pound sterling by 14.3 per cent
the devaluation of the Ceylon rupee
in terms of sterling is, however, 5.7
per cent. The exchange rate between
the pound sterling and the Ceylon
rupee, which was £. 1=Rs. 13.33
before the devaluation of the pound
sterling on the 18th November, will
henceforth be £. 1=Rs. 14.29. Thus,
while the Ceylon rupee is devalued
by 20 per cent in terms of gold, and
in terms of other currencies which
have not devalued with the pound
sterling, it is devalued by only 5.7
per cent. in terms of sterling and
other currencies which have devalu-
ed with the pound sterling to
the same extent. The last devaluation
of the Ceylon rupee was in
Septembr 1949, when we devalued to
the same extent as the pound sterling,
i.e.,, by 30 per cent.

The decision to devalue was given
effect to by an order under section 69
(2) of the Monetary Law Act signed
by the Governor-General and pub-
lished in the Government Gazette
Extraordinary No. 14,775/14 dated
29nd November 1967. This order,
according to the Monetary Law Act,
Section 69 (3), shall have effect only
for a period of ten days from the date
of publication thereof in the Gazette
and then shall expire unless provision

Bewidm 53PF) VeRWIVC®
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is made to the contrary by an Act of
Parliament. It is in this context that
I am introducing this Bill to amend
the Monetary Law Act.

I must point out at this juncture
that the amending Bill expresses the
new par value of the Ceylon rupee in
terms of grams of fine gold, instead of
in terms of grains of fine gold as
before, in order to fall in line with
current international practice. The
new par value of the Ceylon rupee
is 0.149297 of a gram of fine gold
which is equal to two grains and
thirty hundredths of a grain of fine
gold.

The Government has for some time
been concerned with the over-
valuation of the external value of the
rupee, the continuing deterioration m
the balance of payments and the
extremely low level of Ceylon’s
external assets. It is common know-
ledge that the effectiveness of
exchange control has been weakened
by a flourishing blackmarket in
foreign exchange, the blackmarket
price of the pound sterling or the
U. S. dollar being more than twice
the official rate. The transactions in
blackmarket currency have been in-
creasing with the deterioration in the
country’s external reserves and in-
creasing restriction by the Govern-
ment on foreign exchange transac-
tions. The country’s major exporting
industries have also been called upon
to face increasing difficulties with the
passage of years. Hon. Members of
this House are aware that tea, parti-
cularly low-grown tea, has been
subsidized by the Government in the
form of a rebate of the export duty
costing about Rs. 45 million per year.
At the same time, the price of rubber
is so low that rubber exports are ot
paying any export duty at all. The
situation was so desperate that some
of the marginal tea and rubber lands
were in danger of being closed down.
And the external assets were so low
that the Government had to depend
to a very great extent on short and
medium-term credits from Iinterna-
tional financial organizations as well
as from commercial banks and import
suppliers.
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When India devalued her rupee
sharply in June 1966 by as much as
36.5 per cent, the Ceylon Government
gave serious consideration to the
desirability of devaluing the Ceylon
rupee. The Government then decid-
ed against such a course of action on
a balance of considerations that there
was no immediate need to follow the
Indian devaluation and that we should
watch how the situation would deve-
lop. I should also mention that the
situation at that time was that only
India had devalued and no major
trading currency had devalued.

Since then, however, our balance of
payments situation has continued to
deteriorate due to external factors
with the prices of some of our major
exports suffering further declines.

On the 18th of November the
United Kingdom Government
announced the devaluation of the
pound sterling by 14.3 per -cent.
Simultaneously with the devaluation
of the pound sterling the United
Kingdum Government has introduced
drastic monetary and fiscal measures
which should have an adverse effect
on the prices of our export commo-
dities. Among the drastic measures
taken by the British Government in
addition to the devaluation were the
increase of the bank rate to 8 per cent,
tightening the control on bank lend-
ing and hire purchase credit, sharp
cuts in defence spending and in Gov-
ernment capital expenditure, particu-
larly of publicly owned industries.
Under these circumstances, the Gov-
ernment had to review its earlier deci-
sion made at the time of the Indian
devaluation to maintain the existing
par value of the Ceylon rupee.

The Government had two courses
of action before it. It could have
decided to continue to maintain the
old par value of the Ceylon rupee
without any devaluation. This course
of action would have meant that our
exporters already troubled by weak-
ening markets abroad would have
had to face further difficulties while
marginal producers would have found
it exceedingly difficult, or well-nigh
impossible, to continue in production.

1967 % @& 26

2678
6cd® 6 Huwd®

This would mean less export earnings
and therefore less foreign exchange
for financing import supplies. More-
over, non-devaluation would have
meant that at a time when the rupee
is clearly over-valued, Ceylon would
have supported a situation where the
the rupee would have appreciated in
relation to sterling which is our prin-
cipal reserve and trading currency
and also the currency of our largest
single export market. Such a situa-
tion would have been clearly unten-
able and would have led vo two types
of speculative pressures on Ceylon’s
balance of payments as people would
not expect Ceylon to maintain such an
unrealistic position for any length of
time especially in view of the criti-
cally low level of Ceylon’s foreign
reserves.

On the one hand, people in posses-
sion of import licences and with pay-
ments to make for imports would have
hastened to make these payments as
soon as possible rather than be faced
with the need to pay more rupees for
foreign exchange in the event of
devaluation.

On the other, exporters would have
postponed making exports to the
extent possible and postponed the
conversion into rupees of the foreign
exchange realized on the exports in
the expectation of receiving more
rupees per unit of foreign exchange
after the expected devaluation takes
place.

As a result of these pressures,
foreign exchange outlays on imports
would have increased sharply while
foreign exchange receipts would have
fallen. Further, more foreign ex-
change would have leaked into the
blackmarket. This would have
created a drain on the country’s
foreign exchange reserves which it
could not have withstood with our
present low level of reserves.

Non-devaluation of the Ceylon
rupee would have also seriously
affected the ability of the Government
to raise funds abroad for development
as well as the ability of the Central
Bank to obtain short and medium-
term credits, which have become an
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important source of external reserves

to us. Further, the ability of private

Importers to obtain suppliers’ credits

as well as their usual credit margins,

which have become so important to

our balance of payments, would also
have been seriously affected.

The other course of action open to
the Government was to devalue the
Ceylon rupee by an appropriate mar-
gin. In determining this margin, the
Government had to bear in mind four
important considerations, viz., the fact
that quite independent of the deva-
luation of the pound stering, the rupee
was already over-valued; that the
prices of our principal exports were
severely depressed ; that the devalua-
tion of the Indian rupee in June 1966
had given Indian tea exports some
advantage over Ceylon tea and that
in addition to the devaluation of the
pound sterling, the British Govern-
ment had adopted other stringent
measures which further threatened
our principal exports. Under these
circumstances little improvement
would have occurred in our foreign
earnings from exports to the U.K. if
we devalued only to the same extent
as Britain. On the other hand, deva-
luation by a percentage in excess of
the British devaluation would have
improved Ceylon’s competitive posi-
tion in international markets and pro-
vided a fillip to our export industries
by increasing their rupee earnings.
At the same time, a stimulus would
have been given to the development
of new non-traditional exports. The
Government, therefore, decided after
due deliberation to devalue the rupee
by 20 per cent.

I should like to mention, however,
that devaluation inevitably means
some rise in prices. Imports generally
would become more expensive iIin
terms of rupees. I should like to men-
tion that even with the devaluation,
prices of goods in Ceylon are lower
than the prices of the same goods in
many other countries in Asia. Be that
as it may, the Government considers
it its duty to soften the impact of
higher prices as far as possible within
the means available to it and has,

Bewldm 05385 ©e3DcH
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therefore, decided to adopt the follow-
ing measures simultaneously with the
devaluation of the rupee:

1. The measure of rice distributed free
on the ration would continue to
be given free despite the fact that
the devaluation itself would in-
crease the rupee price paid by the
Government for its rice imports,
in addition to the increase of 30
per cent that has to be paid for
rice imports in 1968 in any case
as a result of the sharp increase
in the price of rice in the world
market.

2. In addition, the increase in the rupee
cost of dhal imported by the
Government will be absorbed by
the Government and not passed
on to the consumer.

3. As a measure of further encourage-
ment to increase our domestic
production of paddy, which, in
turn, reduces our rice imports,
the guaranteed price of paddy
has been increased by Rs. 2 from
Rs. 12 to Rs. 14 per bushel, with
effect from 1st December 1967.

4, With the object of providing relief
to the lower paid categories of
public officers and local govern-
ment employees, the Government
has decided to pay with effect
from 1st December 1967 a further
interim allowance of Rs. 15 per
month to all public servants and
local government employees
whose basic salary is Rs. 300 and
below, and an allowance of Rs. 10
per month to pensioners whose
basic pensions do not exceed
Rs. 300. This allowance is
in addition to the interim allow-
ance varying from Rs. 10 to Rs. 20
per month granted by ‘he Govern-
ment in the last Budget.

I should like to point out at this
stage that the increase in import
prices, while having adverse effects on
the consumer, is expected to provide
a fillip to the Government’s pro-
gramme of import substitution and a
stimulus to local industries. Further,
it will also give a considerable incen-
tive to increase the production of
goods that look increasingly to
domestic sources of raw material.

I have mentioned earlier that the
devaluation would increase the rupee
earnings of our exports. While giving
exporters additional incentives to ex-
pand their exports, the Government
has taken measures to secure a part
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of the additional income accruing to
them as a result of devaluation
In  order to defray the high-
er budgetary costs arising
from the measures I have referred
to. The Government has done
this through appropriate adjustments
In export duties. In making these duty
adjustments consideration has been
given to the prevailing and prospec-
tive prices and cost of production of
the different export commodities so
that there will be an equitable distri-
bution of the additional duties.

The export duty on tea has been in-
creased by five cents per pound from
35 to 40 cents per pound. At the same
time the tea export duty rebate
scheme is being withdrawn. A new
export duty of three cents per pound
has been imposed on rubber in addi-
tion to the present sliding scale. The
sliding scale of export duties on coco-
nut products has been revised to sip-
hon off approximately 50 per cent of
the increased prices aceruing on coco-
nut exports. The export duties on
cocoa and cinnamon quills have been
increased by Rs. 5 per 100 pounds to
Rs. 30 per 100 pounds in the case of
cocoa, and by 15 cents per pound to
90 cents per pound in the case of
cinnamon quills.

It is the Government’s belief that
the devaluation of the rupee provides
a degree of correction to the funda-
mental disequilibrium in our balance
of payments, a stimulus to our export
industries, and a greater degree of
flexibility to our economic system and
the Government’s economy also.

To have ignored the devaluation of
the pound sterling and the devalua-
tion of the Indian rupee without an
appropriate re-assessment of the par
value of the Ceylon rupee would not
only have shaken international con-
fidence in the Ceylon rupee with
serious consequences to our foreign
exchange position but would have
been detrimental in the long run to
the well-being of the economy.

g Do B8 @dé» g
ey 7@ 5 Hw b QLdHm .
Question proposed.
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ofes. @d. Rwe’ DTT Mésnewm .
(€cr®ees)

(Bs. eris. oy  wow LT T ETILISE—
Q&)

(Mr. F. R. Dias Bandaranaike—Dompe)

Mr. Speaker, from the point of view
of the whole country I think this day
marks the occasion when everybody
will be able to judge the glorious
success with which the efforts of the
present Government to restore the
national economy have been crowned.

E. & 8 comdsY w. (&1c cxng®
PBY D @Y )

(8- G- &5. 9. Qaerar—0srwpiby 158 S
CLAGT (LD 9y & Fourr )

(Mr. P. G. B. Keuneman—Third Col-
ombo Central)

Crowned or drowned ?

AT, @8, Daw AT MmNy O
(8@ el oy Lwew LIGHTL_TT TG )
(Mr. F. R. Dias Bandaranaike)

You will remember that the Hon.
Minister was talking about the
number of grains or grams the
rupee is worth. I think we shall have
to value the rupee in terms of gram
very shortly !

The Hon. Minister sought to give
the impression that, in some way, the
decision to devalue our currency has
been tied up with the British decision
pertaining to sterling. In a chrono-
logical sense that may be true. That
Britain decided to devalue sterling
and that that decision caught this
Government undecided for 48 hours
are facts. But when yiu have said
that much you have said everything,
because once that decision was taken
the Hon. Prime Minister, the Hon.
Minister of Finance, and others have
been at great pains to point out that,
sterling devaluation enart. the Ceylon
rupee has been overvalued for a long
time, that devaluation was on the
cards and was a necessary thing, that
our creditworthiness in internation-
al circles, particularly with the
International Monetary Fund, was at
stake, and therefore the devaluation
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of the Ceylon rupee was something

that became very necessary from the
point of view of this Government.

The amazing thing is that the
Government makes these declarations
as though they were in some way
matters arising now after devaluation.
Nobody even thought of mentioning
them before. And it is not as though
the Government has been negotiating
with this House or taking the people
of this country into its confidence.
The Government has been dealing
with international organizations on
the need for devaluation and on the
very basis on which the currency of
this country was to be devalued,
without a word being mentioned to
this House or to the people of this
country.

In fact, not so long ago, on the 21st
of October 1967 in the course of a
discussion on education—we were
then talking of the way in which the
Hon. Minister of Education has de-
valued education in this country—I
found it necessary to refer to certain
World Bank documents. I shall read
straightway what I said on that
occasion :

“T am dealing with the 1967 documents
and I want to show you the pattern in
the philosophy behind what the Hon.
Minister is doing and also in regard to
many educational matters besides. The
1967 documents are not published, but the
Hon. Minister has the documents in his
possession. When he publishes them I will
quote from them. Meanwhile I will quote
from what I have seen of them un-
officially.

As far as the World Bank document is
concerned, the Permanent Secretary to
the Ministry of Planning managed to
take the officials who came round for a
walk. He persuaded them to paint in
glowing colours the Government’s food
drive and various other things as a
means of get'ing money from the consor-
tium countries.

But when it came to the International
Monetary Fund and their comments—I
think the Hon. Minister will agree—they
drew a dire pizture of the economy,
recommending devaluation of currency on
the basis that Ceylon has not now an un-
realistic exchange rate, a slashing of social
service, particularly educational
expenditure, and mentioning’ the necd for
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Ceylon to adopt radical and stringent
financial measures for survival. That was

the International Monetary Fund report
which has not yet seen the light of day.

I think the Hon. Minister wrote back
and said : How can this be ? The World
Bank has written a completely different
report ; the Fund says something else. I
think he received a reply from the
World Bank signed by Mr. Peter Cargil,
an old friend of his and mine, telling him:
do not try to capitalize on differences
between the Fund and the Bank ; we both
hold the same view ; but just because for
the sake of topping Ceylon’s problems
with the consortium we were prepared
to paint a bright picture of it to the Tokyo
consortium meeting, let it not be under-
stood that Ceylon does not need the
remedy recommended by the International
Monetary Fund. The slashing of education
and health are two fundamentals to that
document.” [OrricIAL REPORT, 21st Octo-
ber 1967 ; Vol. 75, c. 1063-4].

Ir. other words, Mr. Speaker, the
truth of the matter is, this Govern-
ment is so obliged to the International
Monetary Fund to whom it has
now not merely devalued the
currency but has actually devalued
our sovereignty ; that the decisions to
devalue the currency are not being
taken really here, but are being taken
abroad in the councils of the Inter-
national Monetary Fund. That is
the basic charge.

od RIE o’ NG
(Ozorrey Lt ofl Co@pruss)
(The Hon. Dudley Senanayake)
Certainly not.

afed. @l Aad A MEvNED D
(8- erid. ey Loy LIGOTL_IT T [5IT 1] 5 )
(Mr. F. R. Dias Bandaranaike)

Why has this document not been
published ? I challenged the Govern-
ment on that occasion, long before
devaluation took place here, to tell us
whether this is true or not. No
answer was forthcoming. I clearly
stated then, in October, something
which had actually taken place round
about February or March 1967, name-
ly, the International Monetary Fund’s
recommendation that the Ceylon
Government’s currency was OVer-
valued, that it had an unrealistic ex-
change rate, on which it was neces-
sary that the currency should be
devalued. That recommendation was
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made. The Government did nothing

at that time. They kept on talking
of the success of the food drive, how
pleased the World Bank was with
their performance, how pleased they
were with the number of tractors
that were coming in, and the
number of commodes, under Commo-
dity Aid—all that sort of talk. But
in practice the basic decision was
taken abroad.

In other words, we were told : you
have to devalue, or else your credits
are affected. The necessity for this
Government to raise money not for
development, as the Hon. Minister
states, but even for consumption de-
pends upon the medium and short-
term credit of the kind he is talking
of which he cannot get without de-
valuation. In other words, you can-
not even meet your bills unless you
devalue. We have reached the sorry
state now, when this situation arose,
and the country is compelled to dance
to the tunes played for us by foreign
fiddlers. It may be that some peopie
do not realise the gravity of the situa-
tion, the seriousness of our being ob-
liged in this way, tied to foreign
money, dictated to by foreign capital,
dictated to by the International Mone-
tary Fund. True we are members of
the International Monetary Fund, we
are quota-holders, but our quota is
so infinitesimal that in practical terms
it is the might and weight of Ameri-
can capital that determines the ques-
tion of devaluation both here and, I
am sorry to say, abroad.

Take the British decision. Mr.
Harold Wilson’s dilemma stems from
similar problems. It is not entirely
a Common Market question as some
would like to have us believe. The
French determination to deal with
the United Kingdom and her Com-
monwealth associates strictly in
terms of the Treaty of Rome is not
something new. It does not depend
upon the external value of British
sterling. It depends upon the deter-
mination of President De Gaulle, con-
trary to the views of the International
Monetary Fund, to keep Britain out
of the Common Market on account of
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two considerations : firstly, that Bri-
tain’s ex-African colonies should not
be in a position to compete with the
French ex-African colonies in regard
to tropical foodstuffs, tropical vege-
table oils and the like ; secondly, that
British market produce, farm pro-
duce, which is heavily subsidized,
should not be free to enter into com-
petition with the unsubsidized Euro-
pean product. For these two consi-
derations the Treaty of Rome would
have required amendment.

The International Monetary Fund,
having regard to the political objec-
tives to be gained from a united
Europe, strongly supported devalua-
tion and as a via media made a re-
commendation to Britain, which is
already in financial difficulties. They
said, “ You will become creditworthy
to the extent of £ 1,400 million ster-
ling if you devalue your currency by
14.3 per cent.”

Two independent decisions of the
International Monetary Fund taken
at different times were presented in
this House as though Ceylon’s devalu-
ation is a consequence of the British
devaluation and nothing else, whereas
in fact it is not so. In fact, I notice
that even the Hon. Minister of Indus-
tries and Fisheries, who I verily he-
lieve has been an opponent of devalu-
ation, had occasion recently in Han-
wella to make a speech reported in
the “ Lankadipa” of 26th November
1967, in the course of which he said
quite rightly : “c» So¥mdbe &8
S =@ edce.” He is quite right: I
do not blame him for it. It is exactly
what has happened. Whether you do
it in grains or grammes, however you
calculate it, the truth of the matter is,
“ C¥ 60 G18wE B G 6D, ”

Now the question is, who did this
for us ? Is it the action of the Hon.
Prime Minister or of his Finance
Minister ? I say no.

ccemnia 8. 2. & snasnHmsY
(>FE8)

(Qr_r&m .
i)

(Dr. E. M. V. Naganathan—Nallur)

The last Government.

GTiD. @ TS BT % & —— (5 oV
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(Blp. oL Q. L W6 LIQNTLTTBILGS)
(Mr. F. R. Dias Bandaranaike)

I can assure you, the last Govern-

ment resigned ; I wish the present
Government would.

Now let us come to the question
whether the dictation uf the Inter-
national Monetary Fund is something
new. 1 can demonstrate to you that
it has been the pattern of this Gov-
ernment from the very beginning
from 1965 to truckle down to the
International Monetary Fund in all
regards.

The decision to cut the rice ration,
was it taken here ? Was it the Gentle-
men in the Front row here who ie-
cided that the people should eat half
of what they ate before ? It was not.
It was the decision of the Internatio-
nal Monetary Fund and of nobody
else as I shall demonstrate in a
moment.

ceDemNndes BNANDBY

(QL_r&L_ii [BT& BT ST )

(Dr. Naganathan)

No rice is available in the market.

eI BE Sxums Ow. (§FHNEE)
{{557@ Cegrirgy Jnguém—@ﬂéﬂ@rﬂasﬂ)
(Mr, George Rajapaksa—Mulkirigala)
. You are smuggling the rice to
India.

ofd. @l el DG WSNGD e,
(B erLi- o). L_lLiGN LIGHTL_[T T BT ULi&E )
(Mr. F. R. Dias Bandaranaike)

I should like, with your permission,
to read a letter written by the Hon.
U. B. Wanninayake in 1965, soon
after he assumed office as Minister
of TFinance, to the International
Monetary Fund authorities, which
was read by the hon. Member for
Yatiyantota (Dr. N. M. Perera) in
the course of his Budget speech on
18th August 1965. I am quoting
from Volume 61 of HansArD at
Column 268. This was the letter of
the Hon. Finance Minister, the
Gentleman who was responsible for
reducing the rice ration'in December
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1966. This is what he had to say long
prior to the 18th of August 1965.
Mark the statements :

“Early in June 1965, the Finance
Minister sent a cable appealing for a
stand-by agreement of 30 million dollars
to the I. M. F. to meet the immediate
needs of the Government. The Govern-
ment is pledged in return to do a num-
ber éﬁ things acceptable to the Monetary
Fund.

We are currently preparing the
Budget for the next fiscal year, the basic
objectives of which will be to restrain
non-development expenditure and in-
crease revenue in such a way to enable
the maximum possible increases in deve-
lopment outlays with the minimum re-
liance on bank finance. Our efforts in this
direction will be intensified in the
Budget for 1966-67.

As you know, food subsidies have con-
stituted an important charge on the
Budget for the past several years. We
recognize that budgetary support of
private consumption on this scale re-
duces the resources available to Govern-
ment for public sector development.”

There is then an interruption by
the Hon. Wanninayake:  That is
right. ”

Continuing with the letter :

“ However, it is difficult to reduce
these subsidies at this stage, because of
political difficulties and the serious im-
pact on the cost of living and wages.
Nevertheless, the Government proposes
to make an early review of the food
subsidies with a view to making approp-
riate arrangements which would permit
a progressive reduction of its burden on
the Budget, cushioning at the same time
its impact on the lower income group.”

Here is the declaration in 1965 of a
proposed change in food subsidies, in
the course of an undertaking, not
stated to this House but stated to
the International Monetary Fund.

Continuing with the letter:

« At present the Government provides
the public with health and education
facilities on an extensive scale which
constitute another important burden on
the Budget. The Government will find it
extremely difficult to reduce the current
level of expenditure. However, we in-
tend to make a serious effort to restrain
the growth of welfare expenditure untli
the basic budgetary situation is strength-
ened substantially.”

Now, Mr. Speaker, you can se€
the reason for the re-organization of
schools. Now you can see, for exam-
ple, the reason why education for the
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vast majority of village children
must stop at the seventh standard.
At whose dictation is this ? Is it the
voice of Iriyagolle ? It is the hand of
the International Monetary Fund—

“The operation of several government
enterprises at present involves substantial
subsidization. In the preparation of the
Budget for 1965-66 the Government will
review the operation of these enterprises
and, where appropriate, adjust their
prices with the intention of reducing the
burden on the Budget.

He will review the whole structure of
taxation on imports other than foodstuffs,
lower cost of textiles, fertilizer, drugs
and medicines and make such changes as
will achieve the objective of bringing
about a better relationship between the
price imports and the scarcity of foreign
exchange and our desire to mop up the
excessive profits of traders. We propose
to introduce these changes in the Budget
for 1965-66, and we expect they will pro-
vide a substantial source of revenue
which will contribute towards a reduc-
tion of the Budget deficit. We plan to
reduce the inflationary gap in the next

financial year to not more than Rs. 80 to
Rs. 100 million. ”

Now, Mr. Speaker, this letter was
written to the International Mone-
tary Fund so long ago as 1965, in
effect giving undertakings as the
price of the loans, the creditworthi-
ness of the present Government to
receive American money in dollars
through the agency of the Inter-
national Monetary Fund.

SRy ¢,
(,Q,@. @EGUTU_\GE;T)
(Mr. Keuneman)
Secret agreement No. 3.

L. @8, Asd ATNdsnem S,
(8@ et oy, Lwev uedrL_rrpruss)
(Mr. F. R. Dias Bandaranaike)

These secret agreements made with
local organizations do not constitute
a threat to sovereignty. For example,
the Federal Party can negotiate a deal
with the Hon. Prime Minister. They
have already learnt that when the
Prime Minister speaks of parity he
does not mean parity and when he
does not say “parity” he means
parity. And that is what the univer-
sity students are now finding out. Of
course, the Federal Party have a
longer experience of this kind of
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deaing with the Hon. Prime Minister
—[Interruption]—in regard to the
changes in the meaning of words.

The point I am referring to here is
that these undertakings are given to
the International Monetary Fund, and
when these documents containing
these undertakings are published all
that the Government is able to do is
to ask the question: how did this
document leak out ?

Recently, I noticed a conversation,
I might almost say conversation
piece, between the Hon. Prime Minis-
ter and the Hon. J. R. Jayewardene.
I am referring to the famous Govern-
ment Parliamentary Group meeting
at which the Hon. J. R. Jayewardene
said, “ Whoever else deserted the
party it was not I, ” and at which the
Hon. Prime Minister said, “If I am
handing over the premiership I am
willing to hand it over to Mr. C. P.
de Silva. "—[Interruption.]

In the course of that same conver-
sation piece the Hon. Prime Minister
disclosed one little matter that was
worrying him—the question as to how
confidential I. M. F. documents were
leaking out. I do not know which
document the Hon. Prime Minister
referred to, but I have a feeling that
it could be the document to which I
referred to first in the course of the
speech I made in the Debate on edu-
cation in October.—[Interruption].
The document is in the hands of the
Hon. Minister of Finance.

a& RIE @I 5NN
(Q@errey L i af @J@grrmaéa)
(The Hon. Dudley Senanayake)
The report is not available.

AL, @l [wed DeTMmdrnem .
(rf_’;},@. i e’__;%n". LGN LIGHTL_TT BTII&s )
(Mr. F. R. Dias Bandaranaike)

It is available in the hands of the
Hon. Minister of Finance, on which
he wrote a letter to the World Bank
and Mr. Cargil replied, “ Do not try
to exploit differences.” Those are the
facts. Now, the Hon. Prime Minister
says, it is only available to the three
Permanent Secretaries. We must
now conduct investigations as to
which of these three gentlemen have
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leaked this out. Very good. Have

your investigations. You can decide
whether to pillory Mr. Jinadasa

Samarakkody or Mr. Gamani Corea

or Mr. G. V. P. Samarasinghe, the

only three gentlemen who had this
document. Say ‘ Eeeni-meeni-mino-
mo 7, then ask Harry Weerasooriya to
decide, and after that ask the Bribery

Commissioner to investigate. That is

the best thing to be done in the

circumstances.—[Interruption]. I

only wish that you will not devalue

the Bribery Commissioner also. You
have devalued all the corporation
chiefs by appointing defeated candi-
dates. In other words this kind of
devaluation must stop somewhere.

We cannot devalue the C.T.B. any

worse than we have already done

with the appointment of Mr. R. T.

Silva. But if you must devalue, at

least devalue in grains of gold !

Now, Mr. Speaker, here we have
come to the erux of the problem. You
are devaluing currency at the
dictates of a foreign organization,
because unless you devalue you have
no hope of survival. In other words,
when you reach that stage, are you
really in a position to take your own
decision ? Is this country really
sovereign if the basic decisions have
to be taken by our Ministers on forced
moves ? If our Ministers lack the
capacity and the independence to de-
cide a question pertaining fto the
nationals of this country independent
of foreign dictation, it remains to be
seen whether in other questions,
which are perhaps of even more para-
mount importance, this Government,
on behalf of our country, can possibly
have the capacity to act in an inde-
pendent way.

I remember, long ago in 1961, when
I was Minister of Finance, when the
hon. Member for Mulkirigala (Mr.
George Rajapaksa) was acting for me
while I was abroad, it became neces-
sary for him to make the first draw-
ing from the International Monztary
Fund of whalt was described as “ gold
tranche ”. It was in April 1961. But
there was this difference. Not one
condition was imposed and not one
condition was accepted, whereas you
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have already accepted condition upon
condition as demonsirated by the let-
ters I have read. The “ gold tranche”
was not a borrowing at all. It was
aylon’s contribution in gold depo-
sited with the International Monetary
Fund that was drawn by the hon.

Member for Mulkirigala.

aéL DB BBNGED
(Qserr ey QUGHT 6T BT UG )
(The Hon. Wanninayake)
Not by you?

ofS., @8 Rwed K NSZNGD Ocw.
(Bcm. erll. Q. Lwe LT TTFTIGS)
(Mr. F. R. Dias Bandaranaike)
Certainly with my authority. I have
referred to that in my earlier spee-
ches. I can quote them to you. Time
and again I have demonstrated it to
you that we were at any rate not pre-
pared to accept the dictations of the
International Monetary Fund and that
we wera not interested in drawing a
single cent on which conditions were
laid down for repayment. That had
been rejected right along by every
single Minister of the S.L.F.P. and
the Coalition governments. The ques-
tion of accepting conditions is some-
thing completely contrary to the basic
principle of our sovereignty in this
land and which we cannot accept.

Let us examine for a moment the
method of devaluation and the finan-
cial policy of this Government. In
order to understand clearly what this
Government is trying to do, it
becomes a little necessary to go into
at least some of the criticisms made
on previous administrations—our ad-
ministrations—and to take notice of
the prescriptions that were given af
that stage and their application to
solve the economic ills of this land

You will remember, Mr. Deputy—I
am sorry, Sir, Mr. Speaker, I nearly
devalued you—

DN BN DD
(FLIT FTET D6 S6r )
(Mr. Speaker)

I am accustomed to
devalued !

being
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AL, @l Vwed DTN D,
(8@ eri. gyf. Lwew wewLTIBréEsS)
(Mr. F. R. Dias Bandaranaike)

It would be a tragedy, Sir, after
being hit by the cyclone, if you also
have to be devalued.

D BN DD

(FUTFTLST DT ST )

(Mr. Speaker)

A cyclone is blowing now !

AL, @8, Vwid T HSNw D,

(By. orii. 2yf. LWy UeTLTIBTILES) |

(Mr. F. R. Dias Bandaranaike)

I suppose, if they sow the wind,
they must reap the whirlwind.

Now, Sir, to get back to the
U. N. P. approach to economics, the
Hon. Prime Minister made a number
of speeches against us when our roles
were reversed, and even in the pre-
sent situation, in the course of which
his bugbear has always been the fear
of inflation. He used to talk of
galloping inflation and visualize a
horseman riding through the Cham-
ber. He used to talk about the
rupee being worth only ten cents or
eight cents compared to what it
was—

eCHE 9mIIR dw. (Bed)
(8. Goveef]

1)
(Mr. Leslie Goonewardene—Panadura)

Ten cents.

(ST GUIT B GT—LIIT G [

L. @l Rcsed DEH S sNGD Ded.
(Blap. orii. oy Lwew LIeNTLrIpriss)
(Mr. F. R. Dias Bandaranaike)

One of his famous campaigning
cries has been that the rupee is now
worth only ten cents. Presumably
now, according to his own valuation,
it must be worth eight cents.

e C 9@IIAY Dw.
(S Qaveve) @&erar ser)
(Mr. Leslie Goonewardene)
Minus ten cents !
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(B oris. gyi. Lwow LIGHT LT T BT UGS )
(Mr. F. R. Dias Bandaranaike)

Well, this was the kind of parallel
which the Hon. Prime Minister talked
about. He talked about adverse
terms of trade and favourable terms
of trade. This has been the govern-
ing circumstance in ail these matters,
and he talked about the need to keep
the budgetary deficit under control
to prevent the drawing down of ster-
ling balances and the need to keep
the public debt under control. These
were the economic indicators, the
favourite ones, of the Prime Minister
in every speech and in every dis-
course he had made on economic
questions in this House.

Well, I would like to throw out
this challenge straightway to the
Hon. Prime Minister. Please explain
to us how devaluation is going to
help you in this present situation.
No doubt you will have the opportu-
nity to explain it but I will explain
the difficulties first, and I will ex-
plain to you precisely why I say
that you will fail, and why your
present approach may satisfy the
International Monetary Fund for
certain purposes, may render you
creditworthy, and enable you to live
on loans for a little longer.

After all, you have now got the
independence that a debtor has when
he has to go with the hat in hand to
the chettiar. That kind of freedom
is the freedom that has been pre-
sented to this country after two and
a half years of miserable financial
maladjustment, may I say, by a
Finance Minister who means well
but who is too tightly held under
foreign controls.

D& DBY BNGWD
(Qserra auerell priss)
(The Hon. Wanninayake)
Me ?

AS. ¢l Dwed dedandsnen Dw.
(B eTl1. oy Lwow Ledrrrress )
(Mr. F. R, Dias Bandaranaike)

Yes, I refer to you.
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The moment you devalue currency,

you are in effect officially doing

what you yourself said was the
automatic consequence of inflation,
namely, that the purchasing power
of the rupee would reduce itself.
That is to say, if the Government re-
sorted to inflationary methods of
financing, the consequence is that the
rupee automatically become devalued
in relation to its capacity to pur-
chase goods. That stands to reason.

You are consciously and delibe-
rately doing the very thing which
you argue against, officially by an
Act of Parliament reducing the value
of the rupee. I forget how his grain
or gram is worked out It says here
2.88 of a grain or 0.149297—the next
decimal place I do not know—of a
gram of gold. That is how it is
worked out here. I do not see the
logic of it.

You condemn inflation. You find
fault with the S. L. F. P. Government
for spending so much money during
the period 1960 to 1964, to take it at
its lowest. Spending money on what ?
On the purchase of buses for the
Transport Board, on the improvement
of road services, on the construction
of hospitals, the building of schools,
the employment of teachers. All of
this is recurrent expenditure; it is
not development expenditure in the
real sense. It is not like the building
of a factory or the building of an in-
dustry. It is the construction of the
infrastructure, all of which no doubt
is inflationary in a sense. And this
money resulted in reducing the real
value of the rupee. Of course, your
Prime Minister’s words were : “ You
reduced it to ten cents”. Now, no
doubt, it has been presumably re-
duced lower than that. As somebody
said, it must be worth minus ten
cents !

Why are you attacking the very
foundation of something which is the
key-note of your own policy ? If the
devaluation of currency is a neces-
sary thing, if the rupee is overvalued,
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the first question, surely, to deter-
mine is, by how much was it over-
valued ? According to the Interna-
tional Monetary Fund it was over-
valued by 33 1/3 per cent. That is
what the I. M. F. told you. But you
have decided, having tried wvarious
things with those who said, “ Do not
devalue at all”. And there are one
or two of them, I can see, looking
down and holding their heads in
sorrow. There were some who said,
“No, you must devalue by much
more; even 20 per cent is not
enough ”, like the former Governor
of the Central Bank, Mr. N. U. Jaya-
wardane, who says, “The more you
devalue, the merrier ! ” There were
others who said, “ At least if we de-
value by 14.3 per cent we can main-
tain the fiction that we are doing ex-
actly what England did, and that
would be more or less what we have
been doing during the pre-1956
period also—doing whatever Britain
did. So, why do you not do the same
thing again and say, it is continuation
of the U.N.P. policy ?” That is also
an approach.

But here, in the present situation, I
would like to ask you clearly for an
answer to this question : what is the
justification for your decision to
achieve consciously and deliberately
by legislative action the very conse-
quence which you attacked when the
S. L. F. P. Government did it, there-
by creating employment, creating
jobs, creating certainly a better stan-
dard of living, transport, health, edu-
cation ? All that was under attack.
It was certainly not productive. I
grant that. Assuming, for purposes
of argument, that you regard that ex-
penditure as recurrent expenditure
and not as development expenditure,
it is inflationary. Granted. And that
inflation, you say, is a bad thing ; that
inflation is going to produce the con-
sequence of dropping the value of the
rupee. Then, why are you doing ex-

actly that? Your argument those
days used to be: the moment you
have more money in circulation there


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2697
9¢C B8 (woexldm) wmnf emQdowm:

is a pressure on your foreign ex-
change. Quite right. In economic
terms that is true. That is, when you
have foreign assets and people have
more money to spend, they Ilook
around for goods on which to spend
it ; and it becomes necessary, I sup-
pose, if the Government wants to, to
import those goods for people to buy.
And, to that extent, it is true that in
the early years of the S. L. F. P. Gov-
ernment from 1956 almost up to 1961,
that situation existed. The foreign
assets were drawn down. I made
some attempts to curb it by reducing
the rate of decline to about Rs. 120
million a year. It is true that the
foreign assets were drawn down, and
you condemned us for it and said:
“ This happened because of your in-
flation. If you did not have the in-
flation your assets would not have
been drawn down.” Well, in 1961 or
1962 the drawing down of the foreign
assets ceased—in a very simple way.
The Hon. C. P. de Silva had not yet
decided that he wanted to live as a
free man in a free country among
free men ! He thinks he is a free man
now ; he has not yet heard of the
I. M. F., I think—[Interruption]. But
those were the days when the Hon.
C. P. de Silva lived as a free man in
the Finance Ministry for a short time.
And during that short time one thing
that the Hon. C. P. de Silva did was
that he decided that nobody else was
to buy imported goods. For that pur-
pose he brought every single article
imported into this country under
licence, disturbing what was hitherto
called the Open General Licence
system and making it necessary for
every single importer to live on the
quotas given to him by a benevolent
Government of free men or other-

wise.

From that time onwards imports
have been so tightened up that very
often we have got to do without the
things that we should like to have as
well as the things we need and can-
not have. Even in regard to milk
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foods we have now reached the stage
when children will have to try im-
flationary techniques to increase sup-
plies of their mothers’ milk. The
devaluation has gone so deep.

The Hon. Prime Minister thought
that one danger of inflation was the
drawing down of foreign assets. Well,
that cannot happen now at any rate.
Whatever inflation you have here is
not going to result in drawing down
foreign assets for the simple reason
that you do not have any foreign as-
sets to draw on. So there is really
no danger of your foreign assets
disappearing in the process.

a& O HDSewss
(Qaorreu ks s saur G(HAUIT )
(An hon. Member)

There is Rs. 80 million left.

oS, wd. dwed BT MEoNGm .
(S erll. opi. Lweh LIGWLTTpILsGs)
(Mr. F. R. Dias Bandaranaike)

Surely they can hold on to that
without importing milk foods. That
is not too difficult. They have done
so successfully for the last so many
months. All that they have to lose
are a few by-elections, What does
that matter ? Is Hugh Fernando of
that importance ? You see,
Mr. Speaker, how far we have
devalued Speakers in this House ?

Now to come down to basic ques-
tions, you have no foreign assets to
draw from. You are afraid of infla-
tion and you are going to produce the
very consequences of inflation—the
devalued rupee. You have got it by
a short cut. You have ensured that
the rupee is devalued. You have done
in one stroke of the pen more damage
to the economy than has been done
from 1956 to 1964, even on your own
arguments.

Secondly, the devaluation technique
you are adopting has one basic differ-
ence to inflation, and this is a
difference which I think is worthy of
note. Devaluation, the way you are
doing it, has one wonderful advan-
tage.
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I see the hon. Member for Gam-
paha (Mr. S. D. Bandaranayake)
here. I have no doubt it would
delight his mind to note that devalua-
tion works to the advantage of those
who have 28,000 acres. I should like
also to inform him that it works very
much hardship to the poor man who
does not have even half an acre of
land. So, really speaking, the devalu-
ation techniques you are adopting are
those that are calculated in true
U.N.P.-style, to make the rich man
richer and the poor man poorer.

It is a remarkable thing. As far as

the poor man is concerned, every
single little item he has got to pur-
chase goes up in price, if it is availa-
ble. At the moment of course
nothing is available. That is for the
moment. Everybody is going to pre-
tend that whatever he has got in stock
is part of a new shipment—that is
the old technique ; that is not new—
including Alvapillai, your devalued
Chairman of the Petroleum Corpora-
tion who is adopting the same old
technique.

You asked him to sell his existing
stocks. He is doing a wonderful job.
He is selling it at devaluation prices,
all the existing stocks. An ace black-
marketeer! Why do you not prose-
cute him ? Why do you not set your
price control squad on him? He is
not the only one. I think Alvapillai
has more sense in what he is doing
than he knows, because he pretended
all this time—and that is what we
believed—that petroleum supplies
were being purchased on open letters
of credit whereas the truth of the
matter is that petroleum has been
purchased on D.A.D.P. terms by the
Petroleum Corporation, and the
petrol we consume now has not been
paid for and has to be paid for in the
devalued currency. That is the real
reason for Alvapillai’'s action,
although the Prime Minister very
breezily in the Poya-day paper made
an announcement that he had directed
everybody to see to it that pre-deva-
luation stocks were sold at pre-deva-
luation prices. Alvapillai is the first
offender, and the reason is clear. I
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agree that the Food Commissioner is
in the same situation; he is doin

._exactly the same thing, and the reason
is the same. The food that we are
eating today is to be paid for six
months hence, and you have to pay
for it in devalued currency. One can
find fault with the Food Commis-
sioner, the price control officers, and
the Petroleum Corporation chief only
if you have already paid for the stock.
Then there is no justification for put-
ting up prices. But if in fact the
Government has been broke all this
time, while they are inviting you to
cheer on the glories of the food drive,
and if all that they have been doing
so far is to put us into this situation,
all I can say is that this is not merely
an argument about whether this
technique is better than that
technique or whether this is going to
impose hardships on the poor man.
It is not so simple as that; it is a
much deeper argument.

I shall never forget now some of
the Gentlemen in the Front Bench
across called for my resignation in
1962, not so long ago. I read their
speeches again, and I could not help
feeling how beautifully the roles have
been reversed. I wish I had the time
to read back to the Hon. Prime Minis-
ter the speech he made as Leader of
the Opposition on that occasion. 1
would commend it to him for his
study ; I would ask him to study it
carefully, to read and re-read every
word of what he himself said on that
occasion, and to see how the wheel has
turned the full circle, how he is being
called upon to swallow practically
every word that he uttered in the
course of that speech since he
assumed financial management of this
country.

DS 5NN
(FUTBFTLST Q6T ST )
(Mr. Speaker)

Will the hon. Member also turn a
circle and face the Speaker ?


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2701
Qe BE (woerdd®) wmny emPBLm !

AL, @l e BTSN O,

(8. erdl. DY LI LI 5T I )

(Mr. F. R. Dias Bandaranaike)

Well, Sir, I am quite prepared to
look upon your face; it is a very
pleasant face.

Now, Sir, if I may be permitted to
continue, the Hon. Prime Minister at
that stage called upon us to resign.
He told me that I should resign ;
others in his party said so to me. The
members of the Federal Party
thought so. My Colleagues in the
L. S. S. P. and the Communist Party
thought so. Some of our own back-
benchers also thought so.—[Inter-
ruption].

WS sY Dcm.

(8@ Cserivar)
(Mr. Keuneman)

Eventually you agreed.

efd. @d Qe D s S,
(8. erir. gyi. 1 wew LIGRTL_ T 5Tl )
(Mr. F. R. Dias Bandaranaike)

He did not support me, Sir. The Hon.
Member for Nallur (Dr. Naganathan)
is willing to support any measure
which is oppressive as far as the
people are concerned. That is his con-
ception of democracy.

Now, Sir, I withdrew the measure
that I introduced because I realized
that the hardships would be such that
the people would not be able to bear
them at that time. People, of course,
have now got so accustomed to hard-
ships |that they are practically able to
bear anything ; they are able to bear
even the sight of their Ministers with
equanimity. It is a difficult thing to
visualize and one would imagine that
it would cause immense provocation
in the present circumstances to con-
front the public with their Ministers.
But, apparently, ithey are still able to
do it, even if it is under cover of
Emergency powers.

Now, in the present situation in
which the Government has devalued
the rupee what happens ? Who gets
tthe benefit of this ? The theory of it
is that our exports are going to be
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worth more, whereas our imports are
also going to cost us more, which the
Government plans to cushion, to use
the language of the Hon. Minister of
Finance. It is a very poor cushion, Sir.
It is quite clear that the hard springs
are going to drive right into ones
spine notwithstanding ithe effect of the
Hon. Minister’s cushion. The process
is going to be very painful.

Now, who is going to beanefit by
this ? The Government talks of sip-
honing off the surplus, but in practice
the Government will take the foreign
exchange that is earned by exporting
tea, rubber and coconut. I think any-
body will agree with that. The foreign
exchange earnings go straight to the
Ceniiral Bank. The rupee equivalent
of that in devalued currency, which
means a much larger volume of
rupees, finds its way into the hands of
the shipper, the landowner, the pro-
ducer and, most of it, foreign com-
panies. Of course, there are a few
people—I wish you would introduce
me to some of them—who are 28,000-
acre holders. I am yet to meet them.
I am hoping that the hon. Member for
Gampaha (Mr. S. D. Bandaranayake)
will enlighten me.

But levity apart, I should like to say
that really this money, the devalued
currency, in large volume, will go into
the hands of the landowners, and not
even the landowners in the Chilaw
District. After the eyclone they are
also badly placed in order to benefit
from devaluation. They have lost a
large number of trees which have
fallen over backwards. Perhaps they
knew that devaluation was coming,.

S0 you will appreciate that the
benefits of devaluation will go straight
into the pockets of a few, a small class
of people. It is inevitable. No doubt,
this small class of people may, by
their good grace, pass on a part of it
lto those who are willing to bend over
backwards and say “dend 8y
DS Pelide3. ”. They may per-
haps part with some of the largesse in
the form of higher wages to the
employees. But, as far as the bulk of
the people are concerned, they have
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no contact with anything that is ex-

ported from this country. They are

not indirect or direct beneficiaries
from any of the export commodities
of this country. That money goes to

a section of the people.

When it comes to imports, even of
the few ragged imports that are left
to us under this Government’s “ 858

»90® " licensing system, you find

yourself in the situation that every
import is going to cost more. The
ordinary man geis no benefit from
that. Are his wages going to increase ?
To that there is no clear-cut answer-
The Government apparently accepts
the fact that there should be a wage
increase by conceding that the
pensioners—maybe the Hon. Wanni-
nayake was thinking ahead—require
relief. Perhaps he will once again have
to revert to being a pensioner if after
devaluation what I think is going to
happen happens.

The fact of the maltter is that this
is something common to everybody,
and the rate of increase phenomenal
in relation to what we have been
having by way of increases in the cost
of living up to now. We have bzen
grumbling that the living index has
increased from 104, which it was in
1962 when I left the Finance Ministry,
to 117 in August, prior to devaluation.
You are going to find an increase in
the cost of living, the like of which
has not baen seen in this country, in
consequence of your action. It is going
to make the inflationary tendencies
of the S. L. F. P. Government pale
into insignificance.

Your imports, Government imports,
we shall leave aside. You have a very
simple solultion to that. Do not import.
It does not matter very much. If you
have no buses, you will not import
any buses. If you decide to devalue
education at the university level and
at lower levels, it can be done. You
have a magnificient operator in the
Hon. Minister. If you wish to devalue
industries, I agree it is sad for the
Hon. Minister, but what has happened
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to him is that all his industries are
running on imported raw materials,
the cost of which is going to be so
high that the price of the finished
product is going to outweigh its com-
petitors in every market in the worid.
But it is a situation of your own seek-
ing and your own creation.

If you think that devaluation is not
going to affect your food production
drive, you had better think again.
Every one of your agricultural imple-
ments, agro-chemicals, fertilizer, are
imported goods which will carry with
them the burdens of the new devalu-
ation costs, unless the International
Monetary Fund is willing to ithrow
away a few in your direction for being
good boys by having devalued. I do
not know what else you are going to
get.

The products which you are going
to get for marketing, the local pro-
ducts, are going to increase in price,
because the very producers in order
to live will be constrained to sell for
more. Therefore, in respect of every
cabbage and cauliflower grown by the
villagers of Welimada, Uva-Parana-
gama and Marassana, the entire vege-
table-producing complex in this
country, you are going !to find their
products necessarily priced higher
because they too have got to find the
money wherewith to live. They say
that this is the consequence of what
you have done.

And you just sit back complacently
and say to yourselves that the rupee
was over-valued.

Mr. Speaker, I say to the Govern-
menlt in the name of commonsense, if
your rupee is over-valued and you are
merely taking a step to adjust its
value in accordance with realities,
then there would be no consequences
at all. But you are not doing that. You
are consciously and deliberately de-
valuing the rupee because our pro-
ducts are not able to compete in world
markets due to external causes com-
pletely unrelated to Ceylon’s economic
conditions.
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Just visualize to yourself, Mr.
Speaker, what would happen if the
Hon. Minister of Finance, instead of
introducing stupid laws to relate the
par value of the Ceylon rupee in gold
content terms, were to introduce a
budget increasing the recurrent ex-
penditure of this country by 20 per
cent. Supposing he decided to adopt
that technique. Supposing the recur-
rent expenditure now is Rs. 1,500
million. One-fifth of that would be
Rs. 300 million. Supposing he decided
to increase the recurrent expenditure
of this country by Rs. 300 million.
Then he would have achieved exactly
the same result. The rupee would
diminish to the same extent.

If you decide to increase the
money supply in this country by
20 per cent you would again devalue
by 20 per cent. It is as simple as

that.
Why are you rejecting that
alternative ? Under that alterna-

tive at least a sizable number of
people in this country would be
able to get employed, a sizable
number of people in this country
would be able to use their talents in
a productive manner, in a worth-
while way.

But, of course, if you did that,
Mr. Singleton-Salmon would weep.
The interests which he represents
would not be looked after.

Those who are crowing over
devaluation are those who have the
assets with which to crow—the
owners of tea, rubber and coconut
lands. They are not badly placed at
all.

In the course of the last few days
the price of copra has gone up from
Rs. 220 to Rs. 240 a candy. For
those who have many candies to sell
I suppose it is a windfall margin of
profit totally unrelated to expenses.
For those who have rubber lands,
the difference between 77 cents,
which is the paper market price—
the actual market price which the
villager gets is much less—and 85
cents is a big margin. In regard to
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tea prices, as far as the company
agency houses are concerned, they
are doing very well indeed. They
wanted this technique of devalua-
tion. It is basically the capitalist
approach to a problem, the need to
solve the problem of their masters,
their local masters. It is not a ques-
tion of restoring Ceylon’s economy
on balance. What the Hon. Minister
stated in the 1967 Budget is still
valid. His whole objective is to
exert contractionary influences, as
he called it, upon the economy, and
when he cannot deflate the balloon
in any other way he devalues it.

Mr. Speaker, I would ask the hon.
Members of this House just how
long they think the people of this
country can put up with this kind
of thing. You took away from the
people their measure of rice last
time. You have taken away their
chillies, taken away their masoor
dhal, their koththamalli, and you
have taken their potatoes and given
them locally-produced potatoes
which cost three times more than
the value of the imported product.
You are going to take away Bombay
onions next year.—[Interruption].
The price of Bombay onions has
already gone up owing to devalua-
tion, but the commodity is due to
go out for ever. You can say good-
bye to your Bombay onions next
year. That is the situation.

If by any chance you are still not
able to survive as a Government to
keep Mr. C. P. de Silva amongst you
as a free man among free men, you
will then find it necessary to think
in terms of doing what the Hon.
Minister of Industries and Fisheries
said—to introduce a brass content
for your rupee in the next amend-
ment to the Monetary Law Act—
[Interruption]. You have sufficient
brass for that purpose. So you will
continue in your headlong gadarene
descent to destruction and with it
your objective of saving the capi-
talist classes in this country, those
with the lands, those with the pro-
perties, those who like to spend
their nights in the Mascarilla.—We
shall have to deal with all of them
and with all these people when
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ultimately this country turns away
from you and turns towards extreme
forms of socialism as the only
alternative to what you are advo-
cating. Please remember that it is
you who will be responsible for
ushering in that age, you who
wanted to save democracy in this
country, who wanted to preserve it
for the benefit of the poor people, on
whose votes you came into power.
Please remember that it is your
voters in the remote areas of the
Wanni, in the North-Western Pro-
vince, North-Central Province, who
have a lot to demand from Yyou
when it comes to calling for an
account of your stewardship and
what you have done for the country.

You talk of S. L. F. P. mismanage-
ment. At least let this be said. The
S. L. F. P. Government gave jobs.
grant that we gave jobs sometimes to
the wrong people like Mr. R. T. de
Qilva. But that of course is very
unfortunate. You made the same
mistake. If you say we gave jobs to
corporation directors out of our
defeated candidates like Mr. Desha-
priya Senanayake, I can give you ten
examples for every one you can quote
against us. If it comes to a question
of the moralities that prevail within
your Government, think again about
the Special Leases Board and about
the way in which you have devalued
every single standard that prevailed
in this country under cover of the
sanctimonious approach of saving
democracy. These then are the pro-
blems that will be laid at your door-
step. And last of all we have the
devaluing of education in the hands
of Mr. Iriyagolle and devaluing of
our sovereignity by making us
beholden to the International Mone-
tary Fund and making us incapable
as a nation to stand on our own feet.

How long do you think that you
can go on in this fashion ? It is not
only your future that is at stake. It
is not a question of saying, “T have
been elected for five years and I will
go for five years.” Go ahead! But
remember that you have been given
the right to govern this country but
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not to destroy it. Nobody elected
you with the absolute authority or
the power to damage the economy,
to destroy it. There are of course
different points of view. You thought
that we were destroying the
economy. All that I can say is that
the amount of damage that the
S. L. F. P. did does not even consti-
tute a dent against the holes that
you have wrought in the fabric. You
cannot even talk about the past now,
because it is useless talking of what
happened three years ago as being
responsible for the situation of
today. The situation of today is
your own creation. It is no argu-
ment really to ask the question
today whether we should devalue or
not. It is like asking the question
from the people surrounding a dying
corpse : “Should we give him a shot
of injection ?” There will always be
some people surrounding the body of
the person about to die who will say,
“T,et us try any desperate remedies ;
let us import drugs from abroad, if
necessary, and see if the injection
will help to effect the miracle cure.”
There will be others standing around
who will say to themselves, “The
sooner this man dies the better. We
shall at least then be able to succeed
him.” There will be still others who
will say, “Let us keep this person
alive as long as possible so that
under cover of his rights we may
enjoy his possessions longer.”

It is tragic, when you come fo
think of it, that one of the excuses
of the doctor who has failed is to
say it is the fault of the previous
doctor. And that is about all that
this Government has been able to do.

eCEE @M O«
(B Qavevel] @ aii se)
(Mr. Leslie Goonewardene)

You can hand it over to Dr. Naga-
nathan.

ofd. @, Dol DLTNOBNG Q.
(D5 erii. Q. Lwew LiGHTL T T BrUEE)
(Mr. F. R. Dias Bandaranaike)

He will divide the patient into tw0
halves either way !
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So you will see that now it is not
a question of arguing whether they
have devalued or not. It is some-
thing that has happened. You have
decided to devalue the rupee in rela-
tion to its present value. You are not
devaluing it in relation to some past
value. It makes a world of difference.

So far as the people of this country
are concerned, they have not seen
the effects of devaluation. According
to the Poya-day papers, even Sir
John is not quite clear as to what
devaluation is all about.

eCHE 9HAERD .
(8. Qovenef) @Hewreui ser)
(Mr. Leslie Goonewardene)

He does not know the meaning of
the word.

IS, @d. dwed DeFandsne k.

(Dap. o1l 2. L wew LIGH L TTETILEGS)

(Mr. F. R. Dias Bandaranaike)

It would seem that he asked,
“ c@me wemd SxCuIBsy
DwsIesd ?” Whether he did so or not
one does not know, but the papers
report that his principal complaint
is that there are many people like
him who do not know what devalua-
tion is all about. Considering that
he was once upon a time a member
of the U. N. P. Cabinet, I cannot help
feeling that there may be others like
him even now.

In the circumstances the Govern-
ment may feel that they have very
little in the way of an alternative. I
remember that devaluation was re-
commended by the Hon. Minister of
State as long ago as 1965. It was then
rejected by the Hon. Minister of
Finance. It seems today that what
he said must have been very grave
to have had such long-term effects
upon Ceylon’s economy.

Of course, one has to survive. The
U. N. P. has always regarded sur-
vival as their principal task. They
seem to think, because they, were
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elected in 1965 and given the steward-
ship of the nation, that they are men
with a mission—the mission to save
democracy. Fair enough ! But if de-
mocracy means entrenching the
United National Party as the custo-
dian of office for ever, I do not think
that was what the people meant in
1965, and I do not doubt that it will
be demonstrated more forcibly when
the next opportunity comes.

There is one question which I
should like to ask. I know that this
Debate will be a full one and involve
a full discussion. I should like to ask
the Hon. Prime Minister and the
other Ministers whether any one of
them can tell us that they have even
now solved the economic problem. I
said in 1962 that, if this House was
willing to accept a reduction in the
ration of rice by half a measure, I
felt confident that the economic diffi-
culties of this country could be
solved. I said so. I staked my repu-
tation on it. I was not given a chance
to try and prove it.

od 97 RBOlewS
(Qzerres omss o eheur)
(An hon. Member)

By whom ?

S, @b, Vwed G NONGD .
(;%7@. GTLY. QY. L WIGW LIGHTL [T BTil&es )
(Mr. F. R. Dias Bandaranaike)

By all of you.

May I ask you this ? You have now
cut the rice ration by one measure.
You have now deprived the people of
practically every single item of food,
down to infants. You have devalued
the currency. You have contained our
educational expenditures. You have
reduced every conceivable thing you
can reduce. Is it your intention,
merely for the sake of continuing in
office, to reduce every other thing
that we have left ? Or is it your firm
belief—there are some people who
can delude themselves into any be-
lief—that by your actions and deci-
sions you will even at this time selve
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the economic questions ? Do you be-

lieve that the people of this country
are going to be satisfied ? Will you
be in a position to give more employ-
ment to people? 1 see the Hon.
Wanninayake nodding his head,
fascinated at the thought that by de-
valuation he is going to give employ-
ment to the people. I love to know
how. I do not, of course, mean the
sons-in-law who get in without inter-
views. I am not talking of that kind
of employment. I am not talking of
the land army surveyors and people
like that. I am talking of the wvast
mass of the people in a general sense.

Are you in a position to help them ?

Is anybody going to enjoy a better

life in consequence of devaluation,

barring the planters with their
whisky stengahs in the clubs ?

These are the questions. And if
you cannot answer these questions,
by what right, I should like to ask,
are you, who promised the people
the horn of plenty, who promised
the people no more queues, who pro-
mised the people that the bad

Beoed

days of S.L.F.P. mismanagement
are over—/[Interruption]—apples,
oranges, grapes, what-have-you,

Jaffna oranges from Israel and all
that—remaining in power? And
now, all we can hope for is perhaps
the kiss of death from Kiesinger ?
That is about all you have.

I do appeal to this Government:
re-consider this question. I remem-
ber, when the Opposition was
considering this matter early the
thought occurred to some of us,
while you were hesitating whether
to devalue or not, that maybe the
Opposition could take a practical
step to help you in the decision by
filing a Motion on the Order Paper
asking you not to devalue, which
would have at least had the effect
of postponing a discussion of this
Bill on the ground of anticipation ;
and you would have got stuck with
the question of disposing of our
Motion first. But we felt that those
were the techniques peculiar to the
U.N.P. in saving democracy! We
felt that that is not the way to do
it. We are not here fo.obstruct
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you ; we are here to help you to
take correct decisions in the interests
of the country. We are not Laksh-
man Rajapaksas and J. R. Jaye-
wardenes who steal other people’s
Bills. We wanted to adopt a
straightforward technique of meet-
ing your proposal, face upwards, on
the table ; and our view is that what
you are doing is manifestly wrong.
It is going to work to the benefit of
a very small section of the people,
make them reap rich profits. Of
course, you say: “We are going to
syphon them off”. But your good
intentions, funny enough, are always
executed after the event.

You place your complete trust and
confidence in people, especially a
group, mysteriously called the pri-
vate sector for no known reason
in the world, who have done nothing
to justify the name up to now.
The Hon. Minister of Food, for
instance, recommends giving thou-
sands of acres to them and then
says: “My word, I really believed
these people when they said they
were going to grow subsidiary food
crops. How disappointed I am! I
gave them vehicles thinking they were
going to engage in food production. I
find thay are not doing it”. And then,
of course, he runs round trying to see
whether he could manage to save
something from the wreck by taking
it back.

Why are you doing this? Why
are you enabling these people to
make money of this kind and then
talking vaguely about intending to
syphon it off ? Why put the money
in their pockets in the first place ?
Why not put it in the pockets of
every single person in this country
in the broad sense? Why not, in
fact, consciously and deliberately
prefer techniques of inflationary
financing which also have the effect
of devaluation as against the tech-
nique of devaluation adopted by
your Minister ? In other words, the
difference lies between benefiting the
mass of the people and benefiting a
few. I agree with the Hon. Minister
that there is no question of being
able to produce balanced budgets.
The UU.N.P. once upon a time talked
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of the balanced budget as the
ultimate in economic theory. I think
the Hon. Minister of Health was one
exponent of that view at one time.
But I agree with you that you
cannot do it.

If you look at your Budgets, if you
examine the anatomy of Budgets
from 1960 onwards, you will find that
there is very little to choose between
them, whether they came from my
good Friend, the hon. Member for
Kolonnawa, or from your present
Minister, or from the hon. Member
for Yatiyantota. I would say that if
you were ultimately called upon to
decide who was the most conser-
vative financier you would probably
conclude that it was the hon. Member
for Yatiyantota. But that is not the
point.

The essential question is that you
have very little choice in this maktter
within the framework in which you
are working. You have done so
merely because the World Bank tells
you: “If you adopt inflationary tech-

niques, we would restrict your
creditworthiness ; but if you adopt-
devaluation techniques and put

money into the pockets of the rich
men, you are creditworthy as a
nation ”. So, ultimately that is the
governing yardstick. We say it is a
wrong yardstick. It has no justifi-
cation whatsoever.

Therefore, we call upon you as the
Government to think the matter
over again. No real harm is done.

Your Minister talked about the
possibilities of traders speculating on
possible future devaluations. I would
far prefer the risk of speculation on
future re-valuation to the burdens
you are imposing on the vast mass of
the people of this country, who by
education and other social service
measures instituted by past Gov-
ernments have been led to expect
a great deal. You are destroy-
ing them finally and utterly with

no prospects of employment, no
hopes. And when people are
reduced to the level of living

without hope it is not always suffi-
cient for them to hope for a change
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of government. They begin to have
hopes of something much more
vital, hopes such as those which I
think are sometimes entertained by
His Excellency the Ambassador who
is in the Gallery upstairs and my
good Friend the hon. Member for
Gampaha.

All this goes to show that what
you are seeking to do now is
mainly an act of destruction. des-

truction of all that has een
built up in the course of ten
years and more of enlightened

rule from the time of the late Mr.
Bandaranaike. If he introduced
changes, they were changes calcu-
lated not to serve the interests of a
small group but of the many. You
yourselves have spent a term in the
wilderness in consequence of that. I
hope you will not condemn your-
selves to another such term in the
immediate future.

g &n 3.35
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S. 8. 90. e’ dy .
(8@ N. 9. erib. Canrs)
(Mr. T. B. M. Herath)
e Y ©0 sef e,

WO BN DDy
(Furprusi _syeuiser)
(Mr. Speaker)

Order, please! The Sitting is
suspended for half an hour.

dei8® &0 ¢PWMED MPHEd ooy 8905
GEzY @ . 430 © %Dm @O Om ce.

DS e, @l Hossuul®, WBemdin
1.30  wveldE  riuordm o).

Sitting  accordingly suspended  till
4.30 p.Mm. and then resumed.

NG PeREed D
FanLl cgymn'"sy
SITTINGS OF THE HOUSE

o 8 8. ¢ 8D
(Qaerren &. (F. 19. Qs'\}am")
(The Hon. C. P. de Silva)
I move,

“That this House at its rising this day
do adjourn until 10 a.m. on Monday,
27th November 1967, and that the hours
of Sitting that day shall be as though it
were a Fifth day from the Poya day.”

g Mo BB wém ¢l
@ eT®S HwibLliGumbm .
Question proposed.

ccRBae o NN .

(8. eowgDiflure Cr@pruss)

(Mr. Maithripala Senanayeke)
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(8. Gaarwer)

(Mr. Keuneman)

You are aware of the difference of
opinion that arose at the meeting of
party leaders.

When it was originally proposed
that this House should meet on the
26th, that is today, the hon. Member
for Matara (Mr. Tudawe) asked the
Hon. Prime Minister why he wanted
the 26th and not the 27th or the 28th,
and the Hon. Prime Minister stated
that according to the law within ten
days the Bill had to be ratified and
that he was asking that Parliament
should meet on the 26th so that
the hon. Members could have the
required number of days, more days,
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to discuss this matter. It was on
that assurance that the objections of
the Opposition were withdrawn and
it was agreed that the House should
meet today. On the basis of the
assurance of the Hon. Prime Minister
which is recorded in HANSARD, which
was read to you in your Chambers—
I do not want to read it again—the
Opposition decided that they would
take four days.

As the hon. Member for Meda-
wachchiya (Mr. Maithripala Sena-
nayeke) pointed out, our original
request was for four days. But
when certain technical difficulties
were pointed out, we tried to accom-
modate the Government and we
agreed that we would finish the
Debate in three days, that is two
normal days’ sittings, and, on the
third day we wanted the sitting to
commence at 10 A.M. and go on till
12 mid-night, but later we were
prepared to agree to 10 Am. to
10 p.m. For some reason or another
the Government wants to complete
this business tomorrow.

As I had occasion to remark at the
leaders’ meeting, the Cabinet took
four days to decide what they are
finally going to do about devaluation,
but they are not prepared to give
this House even three days to dis-
cuss this matter. I am very sorry
about that situation, but if the
Government intends to go on to-
morrow, all we can say is that we
cannot be bound by any particular
time for Closure. If you want to
finish tomorrow, let the Debate go
on till it is finished. But my Hon.
Friends want to pin us down on
every question. First of all, they
do not want to give us our three
days, then they say we cannot finish
in two days, then again they say we
must agree to a time limit as well
in that two days. I am very sorry
it is not possible for the Opposition to
oblige the Government in that matter.

Surely, this is one of those debates
of very great importance to the
country. There is a tremendous
difference of opinion on this question
and it is not confined only to our

Bewldm B8535 eFVCw®
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side of the House. There are various
proposals, various ideas, that have
been expressed publicly and private-
ly on this question and I think it is
necessary that all these should be
aired in the House.

I do not think we can have a very
fruitful debate with most of it
taking place in the wee hours of
the morning when nobody is here
to listen to what anybody else has
to say.—[Interruption]. It does not
matter at what stage the hon.
Member for Nallur (Dr. Naganathan)
speaks. It does not shed any further
light on any question. But there are
a number of hon. Members whose
speeches other hon. Members
would like to listen to with reason-
able awareness and in a state of
being awake rather than being half
asleep.

Even now may I appeal to the
Government not to persist in this
very obstinate and stubborn attitude?
They have taken a decision to
devalue. I am asking the Hon.
Leader of the House, please do not
force a decision on us which devalues
the credulity of the gab of the
Prime Minister because he has made
a certain statement on the Floor of
this House that he intends to give
the greatest possible opportunity for
a discussion. So, I appeal to you
even now to agree to what you said ;
otherwise, let it be known that we do
not agree to any particular time for
the Debate. We would be very
happy if we are granted the third
day to conclude the entire Debate
and then you can have the vote
taken on that day by 10 p.m. Accord-
ing to the terms set out it will cover
all the stages of the Debate and as
we pointed out there would be
enough time for the Government to
get the Bill through the Senate as
well.

@, oy, 4.49

ec € 9HRIAD .

(B Qavovel]l @enmaii ser)

(Mr. Leslie Goonewardene)
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“It has to be disposed of in ten days,
not reported in ten days. If you meet
in ten days then you have to dispose of
it on the same day. We are meeting
earlier to give you a number of days to
discuss it, if necessary.”
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DG DAE ced N
(Caorrar i ofl Co@yprudgas)
(The Hon. Dudley Senanayake)

Mr. Speaker, it is true that I made
those statements on the earlier occa-
sion, but I want hon. Members to
realize that, as I said earlier, there is
a time limit imposed on us in that
this Bill has not only to be con-
sidered and passed by this House but
by the Senate as well. Further, this
Bill must be passed within a certain
time limit by both Houses and they
cannot discuss this Bill concurrently.
The Senate is possessed of the Bill
only after we have disposed of it. So,
we have to pass the Bill in all its
stages, and the Senate too will have
to pass it in all its stages. That is
the position.

Then, of the days that intervene
within these ten days, the 30th is the
pre-Poya day, the 1st is the Poya day,
and the Senate also quite naturally
thinks that they must have some time
to discuss this Bill.—[Interruption].
Not we, the Senate.

I might tell you—I want to be quite
frank about this—we are also having
the annual sessions of our party on
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the 30th and on the 1st. Unfortu-

nately, these days have been fixed

earlier. It is taking place on the 30th

and on the 1st. So to try to make

out that I am not sticking—

Gl eIy @b ¢ B
(gocds’ D) |

(sr S Qaroveler ,_g_gbﬂ‘. 19 Favar—
Yswaiss)

(Dr. Colvin R. de Silva—Agalawatta)

Give them two days, and give us
three days.

Do, RDE 9 NNGD
(Qaorrar 11 ofl CFepriiss)
(The Hon. Dudley Senanayake)

They must also take part in the
sessions.

Hwh emEdsy @d. ¢ 8
(serpl@ Qarodler ayi. 19 Hoeur)
(Dr. Colvin R. de Silva)

30th and the 1st ?

o DIAE o sNBNGD

(Qaorras L ofl CFeypriiss)

(The Hon. Dudley Senanayake)

That is cutting it too fine. That is
why we are sitting in the morning
tomorrow. If you want let us go on
even till after midnight. If you so
wish let us start at 10 A.m. and go on
as long as possible. Well, that is one
suggestion.

e cthnBen BSDERB Dw.
(8w 19 QFrdevr & parsar)
(Mr. de Zoysa Siriwardena)

To a finish ?

el omE3sT @d. ¢ B

(sorfF Qarevdfler gy 19 Doeur)

(Dr. Colvin R. de Silva)

You are wanting us to go on till
12 midnight tomorrow ?

ad; DRDEC o NN

(Qzorres Lt ofl CF@priss)

(The Hon. Dudley Senanayake)

Not 12 midnight; I do not mind
going on till the early hours of the
morning.

BewlEm 0535 eHdVCE®
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HNed omEdsy @l ¢ BED

(sorplE GQaerediear - g HAoewr)

(Dr. Colvin R. de Silva)

I should not interrupt. If I may
interrupt, I say to the Hon. Prime
Minister, really the request now
comes to three days for us and two
days for the Senate, and the Senate
can sit two days, if necessary, from
10 am. till 12 midnight, or if it
chooses it can finish on the first day
itself as it so often does in some
matters. But I make no comment. It
is not unfair for the House of Repre-
sentatives to ask for one day extra
than the Senate in relation to this
Debate for no other reason than that
we have five times and more Mem-

bers in this House. Please consider
this.

ad VRE e MmN
(Qserrey 1t afl Corepriiss)
(The Hon. Dudley Senanayake)

Mr. Speaker, I do not mind going
beyond 12 midnight. I have no ob-
jection to that. That is our position
and those are our difficulties.

DS BN G DS
(Furprusi ojalrser)
(Mr. Speaker)

Is there no possibility at all of your
going on the next day ?

o VRAE o NBNGED
(Qserrey Lt ofl Coreypruiss)
(The Hon. Dudley Senanayake)
No.

g. 0. 4.57

DB emmE@8sY @8 ¢ 8D
(s /f &) Qareveller gy 9. GAeveur)
(Dr. Colvin R. de Silva)
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(Qaerrey L1 ofl Creprds)

(The Hon. Dudley Senanayake)
The Act says that the Bill must go

to the Senate and be approved by
the Senate.

P08 e By 8. ¢ BED
(sorfg Qaradler . 19 SAveur )
(Dr. Colvin R. de Silva)

Agreed.
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Question put.

Mgr. SPEAKER, having collected the
Voices, declared that the “ Ayes” had 1it.

¢ omBm H82TAm V.
(B 19 Qeriienr & pleut ser )
(Mr. de Zoysa Siriwardena)
Divide, by name !

DN BRGNS

(FLr prusr QU HET )

(Mr. Speaker)

Under Standing Order No. 48 I

have discretion in regard to allowing
a Division by name. In this instance
I am allowing a Division by name. I
hope hon. Members will not take this
as a precedent for calling for a Divi-
sion by name in such a matter as this
in the future.

Bvg ®» ¢z ¢®0—
WD —eaE

5 O VCw OB
sed 64; 8&FQR M
o ¢ :

seou MBS @ : eniuns 64 ; aTHons 41.

The House divided: Ayes 64 ; Noes, 41.


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2137 | 1967 ez 88 26 2738
0% O Acew eSO O35 9ew Aged A8

LR

FMiUTS
AxvEs

A& WRE e mumhem

Gaaroar Lol Greymrudas
The Hon. Dudley Senanavake

ad ¢l 08, @l ¥. L8uewmd G

Qaentsas @. ertb. i. a. FHuGsTod
The Hon. I. M. R. A. Iriyagolle

ad 95y, 8. ¥. &8, mbemiy »

Qaeroal G161, @&, . Grib. &HEYIH e
The Hon. N. H. A. M. Karunaratne

agq 8. 8. q¢d. 9=diam

Qaengas we. 5. 240, @Gawroutsen
The Hon. D. P. R. Gunawardena

ad 8. 8. 8. Luddam

Qsergas eTib. 1o, 6r5. GG e
The Hon. M. D. H. Jayawardena

adG B 8. ¢ 8D
Glsetoar &. (5. 9. Boveun
The Hon. C. P. de Silva

ad HHwd ADED. cornwn
Qaerrai smHE LUeiL,. SEHTWES
The Hon. Dr. W. Dahanayake

a& 92. 8. AT

Gl@errey GTih. Lo. LIGHTLIT

The Hon. M. D. Banda

a& 9. 28. ened

Glsentgad erid. 61&. (P&

The Hon. M. H. Mohamed

a8 @ 8. S Brnam

Qaoroes w. . ecieflpiwss

The Hon. U. B. Wanninayake
o 8. J. goman, 98.5.4.
Gserge 6. ef. &F& &N, erih. L. T,
The Hon. V. A. Sugathadasa, M.B.E.
ad 8. 9¢F. 8. yacded
Qaangas m. ered. . ay=@Heva
The Hon. E. L. B. Hurulle

o& 8. & emow

Qeorger . [F. 9 &5 550

The Hon. D. P. Atapattu

S & oae» ew.
8@, 5. & @uocena
Mr. P. C. Imbulana

J0G Y mYed Tu. 00.8.5.

Dwws fuwanr saiermsr, erm. 9. @
Mrs. Wimala Kannangara, M.B.E.

2, ¢ O, ZuBorn O 0.8.3.

Bm. erav. 19. aran. owBES, .05.57.

ot

Mr. 8. de S. Jayasingha, O.B.E.

WS Ldwpluw w.

B®. smefl gweiu
Mr. Gamani Jayasuriya

@l o o Q.

8. 2. 9Crwsns

Mr. R. Premadasa

2. 0. ey .
QELl erid. 67Lh. (NG GLIT

Mr. M. M. Mustapha
Jduwc c@sY G e,
B, efguure Guaig e

Mr. Wijayapala Mendis

dxy. Secedm» .

Slas. oreur. Sl Brest

Mr. N. Wimalasena

8. 3. cPcewnesd .

8. 1. . Qauabsso

Mr. D. B. Welagedera

8 & ¢l cuemsliny m ®w.
8. &. U. Cu. QsQenelrgen
Mr. C. P. J. Seneviratne

3. o 5%u0ec8 cu.

B of. ojameioey
Mr. V. Annamalay

00, folC e =fud Qw., 08.8.2

Q@)U eTid. UGS BJIG® SLYT, erib.L5).fF.
Mr. M. Falil Abdul Caffoor, M.B.E.
28, ¢ BE &8 @,

@@Ll GT. LU UTEST T

Mr, M. Abdul Bakeer Markar


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2739 £3eced B2

@IS e acew d&8®

o e gauQhes’ s dw.
By Camireh o @ amGraésm
Mr. George Abeyagoonasekera

. . gedusyed w.

E@. aran. eron. 2CGusbES0
Mr. S. S. Abeysundera

. gSCmEY 0d .

Sw. a. 2n8isalnsn
Mr. A. Amirthalingam

Gomas glADE D

8. F5550F 2 MLUIAD
Mr. Sugathadasa Arambewala

@€ ¢gBwmed .

8@. <als o pallavro
Mr. Alick Aluwihare

29, 8. ¥orvun Q.

Om. e¢. O. asspmuss

Mr. H. B. Ekanayake

0. 2ilc@ceEF e .

8. eron. aHuGarayi e

Mr. S. Kathiravelupillai

Y8 DG TEW B e

8. eb8um &@5anT S e

Mr. Chandra Karunaratne

98, DESH' » .

8. ed. Gorgent

Mr. H. Kularatne

&HEBRex &f. ¢, 8. cVFOmun® e,
8. erav. Ga. &fl. Qrovaupruwsnd, Guy.F.
Mr. S. J. V. Chelvanayakam, Q.C.
8. 4. Heéw » O,

875, 19.. F. HOsygaer

Mr. D. E. Tillekeratne

e, DI MO V.

5. Cs. gengogenid

Mr., K. Thurairatnam

Q. oy 0y @

Bw. erev. Qsremitanes
Mr. S. Thondaman

o3 oe% e dwd®
S
FATLITS
AYES

oxy. 2BED. eformun® dw.
Bm. Cs. Loy, Csapnush
Mr. K. W. Devanayagam

P8, 8. Qe AW O S
8. 2. 6rib. HTIOSIF UGHILIT
Mr. R. M. Dharmadasa Banda

S REOEw o® .
Sm. &5. siwalmstd
Mr. V. Dharmalingam

se@emnde 4. 28, 8. ZnaHHBY

G

QgL . ellD. 65. BN&EBTS 6T
Dr. E. M. V. Naganathan

80w S8 fzSld, 8.8.8.
wfwnest malls Uiz, 9. 5. F.
Sir Razik Fareed, O.B.E.

&. BeBSw @w

8. a. Nenlnsu
Mr. A. Pilapitiya

8, of. w89 cweddh .
. 5. Ba. umiled QuBaon
Mr. G. J. Paris Perera

e BE zmnzy e .

Hw. OrenPan QuiteyemGL i

Mr. Denzil Fernando

80, SWhHs pEns¥e Do

B . orib. pevdferr GuireyenGLr
Mr. M. Ruskin Fernando
@Eﬂ@@. é@- &. 8. aﬂ@: @iﬁ:l.
B, Loelyy. eTd. g§. M. UL
Mr. W. M. G. T. Banda

3. ©8. 8. 9gy ;d B,

B, w. e, f. u@wTLAT

Mr. D. M. T. Bandara

8. 8. ceampn e,

. w. 1. oevsns

Mr. D. B. Ranatunga
ceRemdiwd &. S »E:C

@eugHu sOTHE . 0Seme
Dr. A. Ratnapala

2740


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2741 1967 %88 26 2742
0579 e aced dLes8® 7% @’ Doed A3

LD

FNTUITS

AYES
oW, 28, G B 2@ Oc.

B®. erev. erib. @unsurefdsn

gc@emtnln 98, €8, wdmerm

mag Gl swrH g erid. ¢ié. &5sn1GFeanm

Mr. S. M. Rasamanickam

9. 8. e D .

8. erav. ). Cavereu
Mr. S. B. Lenawa

8 8. 8eZnon Sw.
8. . . f8s ke
Mr. D. B. Wijetunga
@8, 8. 8¢2E8 .
Bas. 2yr. 5. Ga8M
Mr. R. P. Wijesiri
O80x'D Bedu8w @,
8. erCwa )G oMl
Mr. Edmund Wijesuriya
8. 8. ¥. 8Sexd @,

Bm. 5. 9. a. Srs@smar
Mr. P. B. A. Weerakoon

Dr. M. H. Saddhasena

cd, &¢. G8ei o Q.
8. Gg. erav. HAGsam
Mr. J. L. Sirisena

80, EEaEmBud® @cn.
Bl. erin. Qaul 1oL
Mr. M. Sivasithamparam
8. O¢. o susnem O,
Bw. r. era). Corappruss
Mr. E. L. Senanayake
. B €. 288 ow.
Q@ @. av. a. anls
Mr. A. C. S. Hameed
e, F. e by @,

am. aev. O. Canig
Mr. S. B. Herat

8 av

TSI
NoEs

»s. 8. gfumd® @wm.
B@. ef. erb. 2tijapmid
Mr. R. M. Appuhamy

T. O¢. g ©8D .
@)U . o). HUIF g
Mr. A. L. Abdul Majeed
8. 8. 9ol 1 .
Bas. 1. Ul. Qensrser

Mr. T. B. Ilangaratne

8. 8 &8 wmgoce 2.
8. 5. 9. &. saiso®
Mr. P. B. G. Kalugalla

dd, & &, 8wDud® @w.
8. er¢. g8. @. anflueausbd
Mr. H. G. A. Kariyawasam
8. & §. enm»esy @

Bm. 8. g. J. Qseross
Mr. P. G. B. Keuneman

286 q@mdiam Ow.

S, ebeil (G aviaiser

Mr. Cholmondeley Goonewardene
eCE' € 9m2IA® .

Bw. Qavel) et e

Mr. Leslie Goonewardene

gy ed qamcw oé D

B Jilered @ enBsssn

Mr. Prins Gunasekera

I duesnd @wn.

Bm. wEpneT QuUEGSTIY.
Mr. Lakshman Jayakody

ofd. @l Qwd A Wérnam O,

8w, eriy. Dy, LW LIGHLITTBTUIGESF
Mr. F. R. Dias Bandaranaike
3. 28. oyNwed D

S, 9. enou. Fnmau
Mr. B. Y. Tudawe


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2743 Bewldm 05375 ©e3CH
38 vex Beed deId® 938 e Bced A8
869
TH NS
NoEs

28. ey ez D
B@. erd. G serensGamas
Mr. M. Tennakoon

2. 88, o oz Moy Dw.

Bm. 5. erih. Bs. O gerensGamed
Mr. P. M. K. Tennekoon

3. 8. emsy ey .

8. f. 9. OszarensGane
Mr. T. B. Tennekoon

»d. el & ¢ 9 Own

B@w. ir. Gxn. g8, 19 Qo

Mr. R. J. G. de Mel

@aDel e O §8. ¢ BCD
s B8 Gsmeveller i, 1. Havan
Dr. Colvin R. de Silva)

oc. 8. ¢ BT S Q.

B@. erer. &. 19. @

Mr. L. C. de Silva

88, 8. ¢ cmBm B3VIA® .
B@. ern. 5. 19. Qember Peun e
Mr. M. P. de Zoysa Siriwardena

ARED. ¥. Qigwm Own.

8. Lileryy. 6. SMOGNE

Mr. W. A. Dharmadasa

28. 38. »ISW » .

B, er#. eTih. HoUTS 6

Mr. H. M. Nawaratna

8. 8 v Ow.

8. . f. uadE@aie

Mr. D. T. Pasqual

ox¥. 8. 8. cuedd @w.

Bm. Gs. 1o, 1o. GQuCoom

Mr. K. D. D. Perera
8. 85, 9z7 @né D

Bw. 9. eré. UewILAT
Mr. B. H. Bandara

e, B, Do wdmnwn D,

B@p. erav. @. UGILITHTUSSE
Mr. S. D. Bandaranaike

oG QB Q.

8. wEser (peIBiE
Mr. Mangala Moonesinghe

@, B weCnd® .

Sm. eren. ). wnGaatn
Mr. S. B. Yalegama

@8, 8. o »OcE O,
Q. 2. 1. 05610006

Mr. R. B. Ratnamalala
88, 4. &y eom S

LS erb. F. DHUSSE
Mrs. M. E. Ratwatte

‘ cSIBE SHtue .

Q. Canrig orause)
Mr. George Rajapaksa

S mBE Snl@mhund .

Bm. ogenaiiil eflérnBTuss
Mr. Ratnasiri Wickramanayaka

o, 8. 98. Sedéw» AL Dom.

. 9@. Gs. eal. erib. @lGRISET UL

Mr. K. Y. M. Wijeratne Banda

Ccdéwy » Bedlor .
B, Sanrger cSGsAbES
Mr. Leelaratne Wijesinghe
3. 8. @& 3bew S .

. . 5. yi. Solsasy
Mr. D. P. R. Weerasekera

&th cPal o .

B, orgyr EaGasn
Mr. Raja Welegama

o’ @Buvg BSewW » Vdw.
Bm. Gannsenbr fGsew
Mr. Hemachandra Sirisena

3. 8. 8o D

Bm. 7. 9. sufns
Mr. T. B. Subasinghe

Gl @d » eumEsy Do,

B@. Gemuoggenr Gsanos
Mr. Somaratne Senarath

2744


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2745
2eCT BB (woowd@m) ey eV
2eRFG cof 2N Sen.

Bm. ewsSflune Cr@mruss
Mr. Maithripala Senanayeke

1967 0@ 26

2746
6¢dm D6 Hwd®
AGND cwBin .

8. Quigyl. Qemiavr
Mr. Bernard Soysa

Q. 8. 98. ey @w.

Bw. M. 9. erb. Ganns
Mr. T. B. M. Herath

SeC B (eriom) smey
G~ BIDSTs)
premus sty (Bmss) wCersr
MoNETARY LAW (AMENDMENT) BILL

S. 8. 8. e émy .

(8@ A. Q. erib. Canrs)

(Mr. T. B. M. Herath)

WARBNGNOB, 6€ 660 Smuydes
30m Bwe® ¢A WEHD »A, g
G0 Bm Swe® e BBE Y
cdNedsY VDMwE WA WS ®HO
B YO8 Bemeesy 8 S
[0 £DBEO] etvbie, am’me B
DReS @anm 80 cuerys. [@th HS8]
ethdie Www ACH» eI o
ged sy m.

DS BN DD
(Furprusr oeuirser)
(Mr. Speaker)
Order, please !

oG VY BIG

(Qaorres omsssairser)

(Hon. Members)

G gt e, 9C S ged D,
[ @ £HEP]

D BN @D DS

(FurprusT geurser)

(Mr. Speaker)

Order, please ! Hon. Members must
not shout.

S. 8. 98. cfém Oc.

(8ap. M. 9. erib. Caprg)

(Mr. T. B. M. Herath)

M@ o SBDERmHBBHTO® Dew’
e QD Zbcem. 9C G g 6™,
dmemmd 6xC Co 8esy8. &H8wsec
D8sn® ga HE® B, 6@ bed

IBysIe oy I®O ME HEOD
AR O¢ 9nE W, OB B o Desr
@B 9 RO WOwy WS axy e
B @O WBNE ©HHD. DD
20& DosYesy, “med »8 eny
66 sTecsy B B, [Pt
NER] s 2310 gef cDBY 2.
BBwed &b A HD@D (Def. B
ey ) BwYm, GesmewsY
AT gef Dm Bw. & el B8,
AP w@» B WETH. 6® s ®a
C® n® e mem 26
DO & BB, 9T > g &, 6@
T B0 6D & 2w mé® S M S
Q @& gBewien DEHD.

DS BN S
(Furprusr yeuiser)
(Mr. Speaker)

Shall we debate the subject first,
and issue challenges afterwards ?

S. 8. 0. e¥ iy ®can.

(8. M. 9. erib. Canrg)
(Mr. T. B. M. Herath)

aG T RO BwxY 1 Vw5 Do)
DO ENcwd wHE DrT®a Bww.
[0 BED]

D BN
(Furpruss ojairser)
(Mr. Speaker)
Order, please!

C. 8. 9. el .

(8. M. 9. erv. Canrg)

(Mr. T. B. M. Herath)

G8weEd S gy HE® Bew
m® mBenidm ¢Dswum® 8¢ omne
DB, SBegsYd &Y T O S
SO0 mE B WP ; eI O E


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2747
ged BN (vedm) onm enleem
[8. & &8. ey @cwa.]

8w ¢! Wer; 8ebi-8icl S §a WEo.

H3 &3 T e Oy o O B

@ e2Ccicd @ mryed G DY

@D B Bwe® mIY (B B»E. EOB®

8wc® m»dD I grg o 8Zwd

&8we@ gow GR DE. BBy 5

e@&dDcsg! c@mm B BDled

Bewwdsy . SHDB HAE 8BS

e ! wnAI®O €8 corlsd G,

8edBws BebmBTO € I B

@ Gib & e 60 G188 om 3ot 292

D @B 8% 6O’E e® S0 tcnEn

® gy Aéwd 8 ed'E, »Yr snsY

e e 8B dmew »E&B od

ebleCsy Om¥m drYe BCews) ©n'

e ¥ 56 sy wlunf ®édsY m»HYsI

23057 G0 Ds E@DP, D NG

B cDuw OO 9 CLeRdrY6sI

B D S B Y BN ECR gD

e a8wd® O w50

L EBE.

asy 8D 8eme s 12,000 =
néien-b By B0  BeRBIDn.
Rarfed & ©lm ®ID DT O ®BxT
sy eld 0 520 e Bew ClRes
sxeor, & 12,000 O, QA em
creg® c® Xmrndry OBy Dx WG
c6en® 8. 90 ¥w BBRP&L §¥
b oY mHE DEsmsYer e 8¢
658. we@wby’ &oneorm GqB S
co o8 I BedrTer;
658 Rearyersy ; I e¥yp w6 g8
€9eéxY O Bwm. 80 eRelsy®
cedrresy onen. s GusdEsY
B0 e sn e Bwvdmw QESEC
8 885F ®w sF®e Swer mO
cedrsfeny snen.

DER D e 295 505
ctfe 60 JCed BB
53Ced D ReRm. & e @ B0 XD
uResy sy e®eef 8m @Yo
e cwcd B C »fHO gIeNd
BCt BEADD. BOLD tonbnwsy O
60400 @Sn =® e d® €0
02 wce BeA®HN. b8wued goan 7
58025 Peed Tod. S 8wed 3%
DO g8 e »HO LYy DTN

2983

Bewldm @535 Le[VCwW

2748
—ecdm 26 Budd
&HBed 1140 8. asf &Bwel d8m»
2O 8 WeQ e LY DTNR@
&8a@E 1429 8. @axfed =8® €® O
26 6wcde®@s ary VPO @efudd
D HER. & gwud eng cICE BeAD

D; Concd mM® CLER;DD; cenesy
EEnBO® (CLed®d. O eg
B G —ID-En  SSB
B —BeAHD. Sed&w AmeBsY

er’, ePedBw AMEBGHITH 62 ¢
e Bxn® e clw DO 50 9Bma
Reamdh. & cn@ o8 e’ AdBd
21® 6® 6cd BBmd »umO. 88,
e, @b @e eddF ¢ @ Cw
Y 98 @By 6® Ced SBend
5058, cd® O ©dh e@ewRd BE
B ey »Os @ . ey
o 8ed @lindd, obf o
DY, el FERVO®E Bum esy
c@mNe? DRI G €1 L&
ey 5wz ®m8wlsf, Do
Bew @B e oSl 89
& O BesTmHO sdIAH. ¢
D5 eexvemwy @0m @Y ®.
& ceryzn cONEDsT €0 E e
ety Gemry BeA®DD. dend B
&sf qgc b €0 ew DB
cecernd &80 RA8 S OOy O
526 Dodewsy Ch @I M8

Dem. Ty oxfmO 29O 5@
By HO 6O BewsYersy - emdb
DHEHTR.

qamg) Bmsed BES® m@sIrwsIed
ctnd DRéesy  @és  DEH.
cend DRéesIO IR 8 &d DEBI
>>(S) Yo D) o & B 5O2N.
38sF sewddm oy cdegrfery AR
Sc 28 wémd. 78 8¢ 8 RNEecdsI
DenDendest G o AmsH
wsY Bem. ¢5F 88 0dx 3y B¢
mIgd 80 wEmsy eurld
cxYrn e Gy Y dc
T 9. HeRDEY B3 86wl AR G
28 me. BHIC c@xf® 888cyy €C
a8 We. @RSy @
GFRAED Pum® 085 g »iD®
cdmnf edfdcs &g DB Ben
68wed gon ) @m0 pon
DEn 68 408 carxld®m Ge eddd


http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2749
ged BB (scexidm) emny e
eONeIs eIy 8 e e
WE®D., & $5D AC®» 80 guead
D08 @@ @ WEmBEabw. 8 Led
B8 e1)® mOmDnlosn GueRd @I
c® gm3 Acm» 85 BLMECD ecuB
w2 8. ARES. & ' 5® SO e
CoN® €Iee GremB®es B enSecd 8
BC &8 B8e® @B wdidesISDe
RO ? G8sed gas ¢l ®EEHO
s €® 4CO crrx’am C¢ ¥7) Swmem
B CC Bed® e ® DT &
CuEmwe el &® o’ mo @ &.
E8 EBen emelB cwa, gmmd®
L0 DY Yed ®m BE Bed»Do
®® & gued DEeme EEmw com
O gumrdas wmedVDE EcdnY
ENés entiden Scm0 C o BED
QEDD 1B WEBT BC . Dm0

d2€sn B, dem ECmO Ca
oY O d 8BEedew B BHES
PR PNEB. FmeB Hees

ZICHE BeR SCBE YEY 0@
BBenC P28sn WED® 6d—agwemd, DB D)
&E—IE@ x50 DES CLERA® »O
taihien D E8edcw ¢mD 9and
BCwn DBBS B8 B eddT 8e4d
@808 emelriern’. ndmwmd ¢das
€ AC cowedst Ca o B0 ¢d D
G enWS Bdade 5¥®»HO WIS
GFERINCEE 20w  swen
emmB @Ry CouXdmwmd suihden
€Co @Y CAH MBOD D BOLH

g  @E®, 6@  @meEd  wd
Bearsfery mE¢? €@ geRd

DOV 82 ™Bxd ecedens
€g PwBrvsm 8l DY B, o
DO @8 & Becamd. g
specd 88 @ mwwyew e
CCAMEED D08 DORDMERnT. &
ey @B I nrsie e 950
EHND 8& D DCHY, ot DB B
Crd, By gtathlem GC DSBS
T @8 b BRARReD 8ExTexd.

1956 53 e e geRd g O®
DG RIK @eAICsT Sdondd
6@ B Wb B Jeme ? & mweed
8680 w8dded gurxIdc &S
DY sy Do BREH gD
5699mwd mEm W8 R, 8BS, ed

1967 ex0DEAE 26

2750
—€¢dm 86 BwdD

D WCEsN DEX 5. O DEDHSI®
oA BYR&E’, e PCBR @5y

eIy @lt GERRE i &d
cyeny @esy wmn ouenld  ed

ayesl 888 e 0 840D
D . 53 s ey 8
Aced 83» @ TerE® O
@Y ce’ ©EIO gm A gD
W2 WEED el Bu® mIIde ¢ m
OO e €88 & mE® HmzNdd
DEE BHd oy @peRw 2D
€® <Ced BReed nmesled &390
D) DANCEHD W ®O 25 50y
cE'CoC Bo2sY¢? & Baw ¢xF 84D
28dded qro L®nd cIMedsy
DPsf el icorsy oo wmdésd

DT BeAS. wWhewnsd D@3
sYel G @ aEfdym. 30

e S0 20 M qgueadT
ejd MBS 9 ecer’B. SmEmd
ENIO £HHBY 58 T Swesm
TR D CucmymO addsf  wtnden
QW e e’ B8 0 R0
FIENIW CERED quB. & B owms,
B8&EZHE @eRDD el @’ »d
SN0 98 & G g DT 8
26520,

D@s¥ew QAme, IRES, deg s,
EAC A o WS B3P0 @d
C¢Bw 22 mIzf Bcew gurext., &
BEEAw cxbe8 mbeorm DN

GCC ofon Sew aced de
EC®D; wrxyesy e A 8ed®
Seceony DI D e Geomndsy

DWEB D R3S, eaned, WEco DCH.
€@ PeRed Hwm WEmewsy e
L EER, & g wmindées SRwony
L HNE B8BwCr’ Bmzud 98
oo WEB €& ACE sy EBNEGEB)
AD. €cr® WE O Gewny %mry
e’ BcGicon BRE enBO @eR)d
cEcer c@®»D @B, Send deemny
&8 BOBO €513 }CHY thdecssT

225y @Oy W WO B 6w
Hny. w@»S 8w, 0 8wk
HERD D M 4B wmd Gy

DR e, EC0 e@® Bensy
DN @, EC0 ewmen aBe Busd

T



http://www.noolahamfoundation.org/
http://www.noolaham.org/wiki/index.php/%E0%AE%AE%E0%AF%81%E0%AE%A4%E0%AE%B1%E0%AF%8D_%E0%AE%AA%E0%AE%95%E0%AF%8D%E0%AE%95%E0%AE%AE%E0%AF%8D
http://aavanaham.org/

2751
god BB (teexidm) vy emdlom!
[8. 8. 88, efé O]

50 e B B0 36D PR

DOED @WEHD aB; o GE D

E@s.

DS BN DS
(&Lr BTG e sor )
(Mr. Speaker)

I do not think it proper that the
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What is the present state of the
balance of payments that led you to
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It being 7 p.m., Business was inter-
rupted, and the Debate stood adjourned.

Debate to be resumed on Monday, 27th
November, 1967.
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Motion made, and Question proposed.

“That the House do now adjourn”—
[The Hon. C. P. de Silva].
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(Mr. Speaker)

By mentioning all those details the
hon. Member is giving unnecessary
publicity and taking the newspaper
report seriously.
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(Mr. M. M. Mustapha—Parliamentary
Secretary to the Minister of Social
Services)

The hon. Member for Bandaragama
(Mr. K. D. D. Perera) did not tell us
whether this is a bridge looked after
by the Local Government Depart-
ment or by the Public Works Depart-
ment. There is, I find, a misconcep-
tion with regard to the functions of
the Social Services Ministry. Even
in regard to bridges damaged during
the floods, if it is a bridge that is
looked after by the Public Works
Department, it has to be attended to
by the Public Works Department. If
it is a bridge that is looked after by
the Local Government Department,
that is a matter that has to be
attended to by the Local Govern-
ment Department. The fact that a
bridge gets damaged during a flood
does not entitle the Social Services

Ministry to repair it because there are
no funds provided in our Ministry for
such work. I would advise the hon.
Member to address the Hon. Minister
of Public Works, Posts and Telecom-
munications or the Hon. Minister of
Local Government whoever is res-
ponsible for looking after this bridge.

. 8. 8. eseddh @w.
(B Ca. 0. 0. QuUGrrrT)
(Mr. K. D. D. Perera)

I have already informed them.

Sedonfen @ca.
(@l gpovgsur)
(Mr. Mustapha)

I shall myself bring it to the notice
of the respective Ministers.
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(urprwsi _oyerser)
(Mr. Speaker)

With reference to the matter raised
by the hon. Member for Walapane
(Mr. T. B. M. Herath); I myself
made certain inquiries and, as far as
I have been able to ascertain, the
statements in thos> publications do
not appear to be correct.

The “Ceylon Observer” of today
has published a statement which
purports to be a correction of the
earlier news item. However, I do
wish that newspapers, before they
publish such material, will check on
the facts, as publications of this
nature tend to bring discredit on
Members living at “ Sravasti”.

I would appreciate it if the news-
paper concerned will examine what

Bewldm V35 et

2796
D¢ a8

they have published and make neces-
sary honourable amends. If that is
not done, I may be compelled to take
serious and effective notice of lapses
of this nature.

Bd®e 80um Gy, umuldn Ba.
ey elBisLCUD M a1h) msCEnen eriuL &

Question put, and agreed to.
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Adjourned accordng'y at
715 pmMm. until 10 AM, on
Monday, 27th Nowv-mber 1967,
pursuant to the Resolution of
the House thiz Day.
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