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Aimed at attracting S$ 2 billion in
Foreign Direct Investments (FDI) this
year, the Sri Lanka Board of Investment
(BOI) is now accelerating proposed
projects under implementation through
rapid investor facilitation, follow up
action and constant monitorig while
making every effort to attract prospec-
tive high net-worth foreign investors, the
head of Sri Lanka’s investment promo-

BOI fast-tracks projects with rapid investor
facilitation, says new BOI Chief

tion agency said.

Sri Lanka is a “gold mine although it has
no gold”, he said adding that what he
meant by that was the opportunities for
investors opened after the ending of the
30 year-old war and the rapid infrastruc-
ture development taking place in the
island.

Speaking to the Business Times Chair-
man/ Director General of the BOI Dr.
Lakshman Jayaweera revealed that the
FDI figure is determined by the accumu-
lation of the funds received throughout
the year on a piecemeal basis from the
total value of the projects of which the
agreements signed this year or in a
previous year.

Dr Jayaweera is a Sydney-based
chemical engineer who built a leading
resource recovery and chemical com-
pany called HydroMet Corporation Ltd
in Australia.

He possesses over 35 years of experi-
ence in worldwide corporate and
business ventures, resource develop-
ment, alternative energy, environmental

and chemical sector in Australia and
elsewhere.

“What we are doing now is fast-tracking
the agreements signed in previous years
to bring the much needed foreign
exchange to the country and find new
investors for productive ventures,” he
added.

A special unit has been set up at the
BOI to attend all inquiries on invest-
ments of foreign businessmen and
companies over the phone or via BOI
website through the Internet.

Officials of this unit will direct these
inquirers to respective officers to provide
necessary information and fulfill their -
requirements, he said, adding that every
inquiry will be attended promptly under
his personnel supervision.

All the relevant ministries would be
coordinated by the BOI so that they
could make use of this unit to formulate
project proposals for foreign investments
A special research team has been
entrusted with the task of devising
detailed reports on leading companies’

Yasin Malik VO!CCS support for Tamil Eelam
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CUDDALORE: In a rare collaboration,
two groups espousing the cause of
separatism came together at a marriage
hall in Cuddalore in northern

Tamil Nadu on Saturday. Striking a
chord with pro-Tamil activists, Kashmir
separatist leader YasinMalik spoke about
the’Eelam dream’ on the eve of the
death anniversary

of LTTE leaderVelupillaiPrabhakaran.
This is the first time that

a Kashmiri separatist leader has been
invited to Tamil Nadu to talk about the
emotive Eelam(Tamil land) issue.
Addressing the gathering, mostly mem-
bers of Naam Tamilar, a pro-LTTE
outfit, Malik said the Sri Lankan
government might have wiped out

the but not its dream of a

separate Tamil Eelam. “Tamil Eelam is
the goal of each and every Tamil
person,” he said. He regretted that India
failed to intervene and stop the genocide
in the island nation. Malik came down
heavily on the Sri Lankan government
for foiling the international community’s
mediation efforts with the LTTE and its
attempts to restore peace during the final
stages of the ethnic war. He urged the
people to join the protest against coun-
tries indulging in racial discrimination and
genocide.

Malik said he spent several years in jails
in Rajasthan, Kashmir and Delhi for

i
i

helping the victims of atrocities un-
leashed by the Indian Army. He regret-
ted that none of the Indian states
expressed solidarity with the people of
Kashmir, who have been struggling and
suffering for several years, he said.
Earlier, police removed the posters and
banners of Naam Tamilar atthe
Manjakuppam grounds after permission
to hold the public meeting was with-
drawn. A heavy posse of policemen was
deployed at the grounds and at the
wedding hall where the organisers
hosted ‘remembrance meeting’ to mark
Prabhakaran’s death anniversary.

High drama preceded the visit of Malik,

@ who is the chairman
of one of the two
= factions of the
separatist
M oroup Jammu
. Kashmir Liberation
Front. A wary district
s police, just recover-
g ing from arson and
violence unleashed
by PMK cadres
§ across the state until
a week ago, with-
drew the permission
granted to Naam
Tamilar to organise
= the public meeting at
Manjakuppam
grounds at the last minute. But the
organisation, launched started by film
director-turned-activist Seeman, quickly
shifted the venue of the meeting to a
marriage hall in the town. Later,
addressing the gathering, Malik
slammed the Tamil Nadu government
-for withdrawing permission for the
public meeting at the eleventh hour.
Police also denied permission to Naam
Tamilar to take out a rally to mark the
LTTE leader’s death anniversary,
observed as ‘remembrance day’.
Prabhakaran was killed in the final
phase of the Eelam war in Mullivaikal
in northern Sri Lanka on May 19, 2009.
courtesy: times of india

By Bandula Sirimanna

worldwide enabling the BOI to take the
lead role in fetching foreign investment,
he added.

These companies will be provided with
information on investment opportunities
in Sri Lanka, and the special unit will
follow up their responses, he disclosed.
While there are no problems within the
organization now, in some cases inves-
tors need clearances from other state
institutions, he said.

With most such institutions now under
the umbrella of the Ministry of Economic
Development, many of the bottlenecks
which investors faced in the past in
obtaining clearances have been resolved
through better interdepartmental coop-
eration, he adde.

Dr. Jayaweera noted that a new promo-
tional strategy on FDI attraction is now
being implemented by the BOI taking
into account global changes and the
countries strengths and weaknesses.
Among the goals set under this promo-

-tional strategy are the development of a

number of thrust sectors such as tour-
ism, manufacturing, IT and IT enabled
services, education, agro based indus-
tries, infrastructure and other vital areas.
“Sri Lanka is also seeking large scale
and strategic investments to boost her
infrastructure and import substitution of
a number of products such as cement.
tires and dairy products through invest-
ment are also priorities of the BOL,™ he
said.

Many have not made use of the powers
given to the BOI to speed up investment
as well as to cut across bureaucracy
creating a fast track for FDI and the
much needed confidence among foreign
investors, he pointed out.

Some of these powers are to grant tax
incentives (Power of Inland Revenue
Act), undertake the import and exports
of the BOI enterprises and also give
duty free concessions (Powers of
Customs Ordinance), and exchange
control powers where banks could open
foreign currency banking accounts with
the approval of BOL

The BOI Act has powers which no other
organization has to act as a one stop
shop and facilitate foreign investment
and also to earn the much needed
foreign exchange by promoting export
oriented projects.

Dr. Jayaweera said that his ambition is
to attract more foreign investments using
his worldwide contacts and powers of
the BOI as well as its worldwide

reputation. ]
courtesy: sundaytimes

De Minister van economische
ontwikkeling Basil Rajapaksa heeft gezegd
dat 85% van de buitenlandse leningen is
gebruikt voor de ontwikkeling van het
noorden en de hervestiging van mensen
die door de oorlog werden verdreven.

85% van de leningen voor het noorden uitgegeven-Basil

Minister Tajapaksa sprak voor een publiek
dat de opening van de eerste fase van de
106 kilometer lange Medawachchiya-
Talaimannar sporlijn bijwoonde op het
Madhu Road Station.

Met de afronding van de eerste fase van
43 km. spoorlijn kunnen de treinen nu
Madhu bereiken vanuit Medawachchiya.

De herbouw van de spoorlijn begon op 27
maart 2011, nadat LTTE terrorisme ertoe
leidde dat de treindienst moest worden
gestaakt in 1991. De tweede fase van 63
km. wordt binnen de volgende 4 maanden
voltooid en de opening ervan is gepland op
23 september. (Het Brits koloniale bestuur
introduceerde de spoorwegen in Sri Lanka

in 1867.)

Na de reconstructie van de spoorlijn van
het traject tot Madhu verliet de eerste trein
Anuradhapura om 09.48 uur op 14 mei
2013, om Madhu Road Station te bereiken
om 10.48 uur, via Medawachchiya, daarbij
de stations van Periyakulam en
Wedtikulam passerend.
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