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Message from our Director

th

It is a pleasure to write the message for the 18
release of vanika Vanithai, the annual magazine of the
Commerce Union of J/Jaffna Hindu Ladies College.

To update the rapid changes occur in commerce and to
make us eligible to obtain the benefits of it, the commerce stream is
unavoidable. Vanika Vanithai will be supportive to increase the
knowledge and competency level in commerce. The achievement
obtained by the students of Hindu Ladies' College should be recognized
and congratulated.

Vanika Vanithai which carries the articles of scholars,
teachers and students should continue its march in the following years
too. | wish the magazine well.

Mr. N. Theivendrarajah,
Zonal Director of Education,
Zonal Education Office,

Jaffna.



2 Haldh Heoalil LTI TaT
AUMPSHSHIF AFild

GTLLG WITLD e Fey ausnflsggiampuisy Pnbs GlLnGubeanpl
Quinmis HmeuGlev GULIBLL LIBIGTHOILD WD, @)k&) Losefi
sevaurfluiler auemfls weatns@sr Qeuafluf_mar (Geu cusmils

auaTlen Fh( aUTLpGEIF GFS) euLp i@ olpasnt_FarGneir.

uTL_FTensy auenilas wernsHer UG Ger L maug G BT
aflfihgieumid @& sepFlensullesr aueridd umgml g p@fusTg. @)F
FehFws auenllgsgieanm Frins L6 alll_wkigemer 2 arent_55) @)bLUCHT(H
@omearl) LI &G YDTAUMHSGHLD LWL _WHTEHLD 6T6o LG
QeuailiLienL .

G avairprer - HTwramGS TR FerFMmsawws GHmL 55
Qovaflud @ eud @ Lum _Frevevulsr aienls LeTnsHearen L
vl (RauGsm® @eualsp Qs m_rihsih FpUILITeT SL_msener LFss5
aur @ emmwimaner Gauer (BB Gmeit.

GanpPai unBaobFraT
o gafd ss0afl) usslumsmi,
(O T1fs0ims L LT UL BshsiT) (W) AISVUID.



USHDH Henevaiar
QUMPHSHIF AFUIS

wrr] wirp @pg waefli seveurmuler euewnils wsiTmLd

Qaraflf® Qediyd "auemlis aalas" Fepdeansuder
UGGl L_maug eSS TGS GFiE)  euiphiGauGey
2 girenL1 GLipauena ajent_Far3meir.

LomesTeuigatler Lienl Limhmey Smar, GHL_6V  LOGTLILITEIS,
QUTFLILL) LLp&&HLD eTaTLIDED auenTLISH@GE FerFlanssaflar Geuaflui®
R0 Fpis Herons @ ns. LomeweuiseT mIhewvallepw Lol (HLb
Qupmyd Caarpaill_ngy @eentum_eailsrer GlFwHUTEFHHL_TSE HLOS
QY@nenLogenar  euarisgdGamarer wpyuib. " wWpwHFSsTw  Gaunhil
FanL_s@" eraTUSNEG Gewis sTibomeedsatier GQamdll e Ly
auanfls auaflang senarw omenreilser @)aeuaiongulsr o 6TGar @)(HH@LD
ysahsemer o araunnd o wiflu @Gevseanas Grrss e Lullew ewardi@Ln

GTGHTLI ] GTGOT ] GTGUNT GOATLD.

@)eu quenhis auallens GlSTL_Th%) LoGUTES) LoawTLD efF (3)enmauatsr
poveuTFenw Cauan@aCasTR cuewnils LaTNSDOT(HS@GLD HEGFTenasT
b Semendg Ho D GTGTRIEZEHSHGLD eTeg LaTh LHRPhHS
QUITLD& S HFHameT auLpmi&) BliH& e S meit.

FHmwd FaBsoralaf daisiomT
Uddd smevauT - suif haminf ey

- vid



waTmil AummIiumainiuwiniar
UMDPSHHIF AFuld

L 1agGler Hevallt umgibLifugEGer Saiomi eflemsigLh wir/

wimplimenTih (@)h& osefli seusur) el waTns s araois
suaianmani LoarEenn Caump) auTipss) s LpSerSma,

LB CsTMILL eTLng Fevaw T euemhaggiann FTihs LomenTalsar
SLb  1evenioemnt UVGaun Blenwsafley S buGsEF GFasmeneTen i,
wrfleamts YGFmerwwnrsssdlsy g osrens aeniFEF Gumm
auemilsggampuiey @eavemrhgy Guimiy mleoopks Gaeme 2 HNG
SWITITE S GlFHTanTg.(haH@ Db eTav) Lomaraisafer 9y hnevdld Lsnllsemnart
vrgm H&erGmenr.

womemieud  GQFeveumiFenissr uoT o empl e Lierms  cuewils
wellens @aray Geuaflcupsierars. SHepemi &merGpmisafer
S HBIFEGTULE DTN FGTGIT 2YEThEHLLFENETILILD FHLDHSG/QUBLD. GUaNeNS
Qamrihg Sevedl 2 VED@GL LWETHBLY uaEHUIY eUTHHELD aTeTD
Bevevuladpis @evsPraflued) aisss$8DE& ohU  WOTHYESMET
o eraumE& ysyewser Weflr wewr Ceew@Glwer (3)snmeuenarL
a5 B sg Hlenmay GFiis er3meir.

Soind upaludasal WS TaT
susmla wsiTmls Slummycsun &



SN 2 eiend 360 (HHB...

@eiraypus el SLoWLDTaT FaL_(Lpann o U6 erensurit
SIvnFEpLar  UiRasullsy uenhssgempGw  (LpFeTenind

SHIEHDIITSH e B F G mF.

aenflaelwnaivad afpyser. Cur@n Qlarempw HTVSHNHES
eTLbemLy QUITBSSLIITER 2 e _wauisenTs euarihsg GHmerau®ley (G)eu
@& (st QUDFSTNS. LweTllss S Revrsern, Falengaer,
LOTERTaUTHGTIGT (LphE TaT Y Eiher eTawLl LisvayLh @IUDLOGUEDT LoGwTLD afFd
QFFGTDET. YDHNVSHET, FESERTHETTCV Y&l TaInmar GFiIeIaIg LD
Quipp @b wevgmers) 1@ 2 wiks GupGumseer)) Gupab Licy
LS w il _wmiseer ying Qamsrarajb o salwirs @) BS@GLb. sTaTLISn
ereuails gowpLllevency. @)hg Losein Hevapruileh Serevansarm&lw BrLh
vegienp Frins Qewpun®sefer qi ymswrsGa @ @)sLlenar
Qaaflud B au@EHer@omib. erTwg @ bwewgrars % Muiser,
womeseuigar, whmib wevflent Guw GQupib, eurGeaupenitls Glupinh arew
BLbLy BTG met.

@eunmd@ @)eminis sTLo%) auennd LeTnLoTas 18.96%) " aaohs
alap’ Qs o LsLGQuraley e Qeaeful)Qassudl’ @ 1és
LS EF e HerGpatr. @)y @)5LA60 9y MG u)eiTer 5 HmIS6T, GTaNG i
HHACFET YMASHFHLD WTUHGSGLD Lsn/sienr el555e0 & flwdsafssr
aufam 1 afar B eauigssliflay wrewraisafier &wGsHL_eflemey
FlanL_SaGUHpeEeULITEGL. @61 @)SLoMeTS eThIGeTS MSHaT SaULp
2 gaflw seveyruielr wpseveud, ANgBFuisern UGS SseevauT,
Qumpyinr@ilwi, auisgass fleay @ Muiisen, @ swr@Muwiiser ohmib
CasmGearr@® Gsmer Blergy 2wpsds T 5% aigsslddey
LDITERTCU TH@h% GLD  eTa g WeILmibs pearpaamerd O %falss5 5%
Qa6 airGpeir. -

AFeval 4. desnanm

susHl b LOMSTISMT L0631 LD
winp Dibas wastd'i syl

ix



wirpliumensih @)k waefli sevaurflufler auenfle omenrauisafliasr yhnsvseerT
Qauafl iR sSab Cpradsrs G aeumeanr® esewhs Loarm LDTewIa TS af e me
Qavefud i@ Rewn " avenils cuaflans segy 1808 @)sLrs Qaslaimaams @)L G
QuUIBLLG P FF) yem_SeTGmTLD.

@ev @) sipreng paier Qamifleus L 2 B G auanfiaih LN SSHaISaTLILD
DM@ LD LOTavTeUTH6T LogE uiew GlauaflliLIB s genentLflujib srar BLbL{&arGpimib.

@eut @sip Qauafluil &G 2 saillw sevsyrfluiler wpssvaur, 1909 s@uiser,
LG@SFenevaur, QUM LILr@fwid, yFFnsenens Shaisal o erarnsaflheELD whmtb
UTL_FTeney  BieurssSarha@i, euewls Lomewiey LTSI enha@GID,  aferibLyr
DS FTENGITITOTTHET, 6TLo% Qausiuil’ HF@ auTp&SF CFUS) Hhs 2 GTeTkIHEHH@HLD
parl  gand e _sowliul RerGenmid.  @ubtcevifley aGsgyh Saupyser gL (B
@mpider QupwearsGasrlh  QuinisssOsTaraGsTER 2 mser aflorFarksenaT
CrriwersGsr(p Oz Malldamauilesy 2ganar b WeTHEG L SWTITTHE @) HEE NS

@aflaumie smevbselain wenlls auallengwmars Fpliurs Oeaeflapeasneg
GTLLE| UTLDS SIS Henens @& Mals R arCpmib.

aFeval 8. ifwssn
AFevall @. STUSHT

B iprd Mwiasi

sl & OasmrsMT &I
wi [ Qs wasti ssvsurd



QA F IO ET aﬁ,r:r,gienénuileﬁl@,r_'r;g,l

Uenl & FHDITTEH GTEDGTILI 5 &0 M HGEH L 6T
UGS vl HMDSERSGID NSFEHD e /7

aflpL Fomsd sremrlL@ReTng). Ge Caswaruiley wim/ wmrip

@Qbs waefli @severfluils aenls warpgsre "wanlls waflams”
serFemsuiar 18yaus @)sp Gaell au@aums @)L G wHPFF
e &arSmer.

@b wefenar Gevafluil_ eros@ Siewenr Blarm (3)ewnalsnidELb
@6 @awps@ wmpsisd GFus apmSueTaends@s @) wevflaner
Qevafluit_. o) $55 A A, @)sp Cauafui® Glsm_rumsls LeGamn
o galser, YBarFmanser aupmSw 978 B Ui, LGSSsmave,
Qummlum@flwr whmb gewerw YRAANwuiFerd@Gh Foliumer
YyssmEamer aupmBu GuAluGunisend@Le, oTeweITHens@&SD (@)
wBEG elaTbughisemars Shs waid Geefluli_  smdsinallss
Blmjeuaiisens@Go wevflenar augeuevioggld Camiiyd Qs siflasmrar
(Baflwmi) poeusTsRerpagd CGuueuh @)k @Ol s saumlur
FEHV(BGGLD 6T 2 GIT6TLD H6vllhdh HTDIHaT, GUFILIGUTaTT 676D UanHLI 6y
Qaifallg s Qwman&anGper.

aFeval 5. MIHBHEWITS
Slawssomsmi
GUETT & OTTISUT 1065 IO

Wi, Biay waali ssvsyd

Sy ',.-_"J e I SE . & 2 - SR T 3 i 3 g xi X



01. a&mirerm

02. GiewemTdsTLILITTT
03. LGS ssamevaui
04. Qummpim@iflwt
05. semevaurt

06. 2 LmemeveuT

07. Quwievrmari

08. o LGFweumeTT

09. Quimrgwarmand

10. =2 uQuimpenment

11. @spr&@dwrt

12. @ oy Geurasitser

13. weris@ep

6UEDTES 1IDITEOTGUIT LDETMID
BTeursd Glgwevent - 2016

01.
02.
03.
04,
05.
06.
07.

. B 7. mGsevaresr

. B8 &, HeugL_GRTITTIT
. BBH F. YupLomper

. Dm0 s Cameurissarasr

- Douws Q. pSSurarbsT
. D um. CaFeveurest "

. BBLOS) L1 LITES T @ (Hdh el
. S p. CaBasir ﬁ
. BHLS) & FmevenrT

FpLoH 1. afltosum e
BpLos) ev. flmGaevaTsi
s §. Peugromd
S w. Carra e
Glaevall &, FgpmeurT
Gasval #. oBleugel
@avall 1. mrSHGuiml)
@Q#svail G\gy. LNhsigom
QaFsvadl BT, LITauTHS)
Qasvad Glgy. LGS\ T
Glrsvad . LNflwimism
Qaavall @ FTwES M

G, Qum. FaimupFITFT

Qgeval &. LgLAah
Glgevall Glen. Frapi@m
QFsvall Ga. Femvrpasmuien
Glaevall &. sgomarm
GFevall Gg. BlGeumad)
Glasval o.. sLfapT

GFsval . sgoevdiafl

————

—_——

xii



D NBoV]..-

Ot

oz2.
03.

04.

05.
06.
07.
osa.
os.

10.

12.
13.

14.

15.
16.
17.
18.

19.

20.

21

22.
23.
24.
25,
26.

Seoadreiiue aursssLh

Important of Commerce

BUETNBSHBENGLD aNpsensd@td smilnSuilsr Sleuflwib

ONLINE BANKING AND TELE BANKING

suemepiLemLoUletT 2enmenT eurmids Gremeul LD, A5Memen eumids Gaemeu|Ld

(LPBTEDLDSFIeUSHe0T Sleudib
SMLomeoild er®BHSHeD mIL LRI
Beomismauied mSTEeUMT LNgsTLL|
LDAMmLD
SLBULTLHS SH600T6HE
sum (VAT ) ssoméEs
Seomu Grnasnn HnieusTmiGals (LPIpeysH H600TEGSSeT
UMIGLEmLD euenaiias e Bfsem Nnibaer
LKAS - 37
eLpesenT LBUSLE (LpeomEaT
conceptual framework for financial Reporting
GRELDEFALID LomeofilipLd
UetTelit &L
Beomiens WsHW surmBulsor eisMUSIHUNG
QeTod Beyeme LML GEismewred
surfl
CILUTHETTEMT GUeTITEFS
ceuerieunr] eflsmeneysEsL. sHenss Gameeiujb
Wifi eamleomiutb
Cloud Computing

Secure electronic payment systems

ABSIIBDS

xiii

1-3

5nF

8-10

11-14
15-17
18-23
24
25-32
33-35
36-41
42-50
51-563
54-58
59-65
66-68
69-73
74-77
78-85
86-92
93-96
97-102
103-105
106-108
109-112

Nn3-114






IOIOFFOROLNBY) @ (FODF uETioLmEGd BY FaDF
‘(Guoucermne Mg) UBBIE "B oLy (IMigufiey) MFEMUE ‘@ [0S ‘LWLIBE ‘@ (VWL UNEN ‘@ LY PFORWLBEL P R9VLH

i "(GroceeE 1—8) YEOFET g (9L (fusummsa) gumHIET 4 RewLy Yeomuedione ®g) ([9WeY @BueHd 29 [[9we9 (fuouuedung rn-g)
AT :n_,ﬂﬂmsj 819 0L (AuoulodPung) FILTON ud [fos "uB@Bue 889 el 'ITule 38 [Oes9 (IMipufidy) :ﬁ@SE_,ﬂ 1 oS un0deddE 8 FaPE
, (10-@) wselrondigi

‘woeedP@aliaqsun n FOPE

‘UBLM1009IMOT @ (FOIANE ‘109 froasgRin 1eg) FNDF welreasegrum I FOPE ‘(GmigunniGung ndiesd) weleuwegal “Fn Fadg

nFie 5 wslroavagiauge o (FNDF ((NFie) weudeangs ¥ FadE (IrmweE) Lesudy @ 0w (InFie F5) weidvg 2 FadF

(Ire@EFF®M) NPy 1§ FODF ORwpOPNIF @ FDF weFeg U FODF WwirvueFey) LN FODPF WwaLadng @ FOPE usuleddgse ung MF
(9-@) welnndg

mmuunudﬂ!- Mo

o mee e

— _.__..g . 910Z2-0IM(109® Groic0onal (109aT B|IE09R9

0000

IR A LA b0







A .”....
S AT A = )‘b&)’)sb OO

> A

/OL0Z-L9R([o0oual ofirNe@@ R



U e ™ =W e e it

P e ‘n‘l'.‘.ll\\. B TR T S R

g



(T oUGHTT FE Nkl

ra ~‘
cm ASSONN )

ll
b Y G -
i o i
T . v -‘mag -
i -~ | Gl A
S— - .

ifley Lomevoradlser-2016°

6UISHSHBL

e Tt

RE=

T L






“—

@0 HSI@TiLeD It 586 HID ’(’1

— ‘f,_'{h

L. SO EhH a6
1A

FLOHMTV 20FE0 “LmhpLL eTeirn LSLL Seilihd HeWTGELD LOTDISEHES
o1 Ll (B abamS IeusTafdsrh. @)hs wamsuls safer Gsmfsy mi' usEe
gL@Pen suariFPur, ypfeilwey ST FseRl wreh . prefsseasu b
QUITLPLD (LpaomeyLh Lomhafl yenidReng) eTariiGle gouilir® @svevrs Gumgih
@)SFewF Wi LOTHDLD 6TLLSH FeLpd aILoLl) w1k En 6T @)endhsl G)FeVEILD HETeLD 2 GTaTHT
GTGTLIGNS LIGUIT LOGHTEIFENG) TS DUBTESHHS Fnl] UISTHNYGTETH). LOTEIL_
augevTmenn LI g lumisGery Gumips fellwe) HrEsid Lwaflgisefer GFuwe
wempaaflsy Gpiflauensll LTiHHEUTLD. FIOETUSS HHaU6Y SQVELD G(H BleviILiTieHu
umpth  @lersengd FTibsg @evarocy OGLITHTET 2 SLWLTSH LOTDIMINS
DJGUS Tal |G HGUITLD.

Samherl LoHmILD HHeusy QB MTflsvmL LISFe0 erDuL 1 1 NTlS 5SS LOmDHDHiH6r
tivBaugy stampFafley OGFsvaundi@n OFHSHIMMS USTHNGFTLD. HbS aanFHuiev
afwmurTggemnuiley ermt’_t_ eueriFRuIeT Li1g BleweuSmeT (3)VSS TENIIC) GUTHBHLD,
QevsGrailuey aissss@ear LNrGurswmsngy 1970 b ewrBseafsr LAl
SmeuliLig@uiev Carmpih GQLbmnsi.

1980 b yeir(®) smeviiLigFulley Benllafullenar 2 LiamL_wimss G& e
QesGraflus aissswrarg o feurdsh QOupgd QsT_mRWUG. @b
sraliug@uisy @es@raiiucw ssaed uflwmppw whmib ROES Gumrarmpeumafss
rGunswrarg Gsmpmd Qubng. @)er alevearaTe) @)esHSTafliicy auiishsHLI0Tesg
eueriFFwen_wg GHmi_mGwsgy. 1970 b yew® srelii@G@uisy @ mns  @)erm
ey @esFraiiue euissswmears UGaum’ L aeniéFenws FeTBereTans
9eusmasigaeomd. 1955-2000 b yam® STeuh  @esPreilwe auissssger
Gumavfm)gj?w e WpSEWLoTRT HTL LUGSUWITESLD. G)SHTUL! U@@uﬁ)mr&w “LiSBhwier
Ljananrgev” MoVl LighH) sTamayLh SeDLpLILIT.

2001-2006 b yesa(® $M105560 @V Tahiicy auifdsHh alwmTTsEeamar
eoworss Ganaw® auenidFwent_wd Qsm_mFwg. @esSrafuc aissssBer
LiasaTL @), Liesr L1GILw, eueneviLeireney Grdsis Cumeimer B senallsy afwimiimy
SHBCrmumueTSl  LwsSTURSSUUL L F. GleSSraliuey eSS %D 6
@Quevyserms @eanppeaer yribdldugsnarar QFwea Ga@pay, Qahan
@ wisbGeusnamar OFeay Geney, LS QUITLY GenSILITaTen T LD, FhHanduilenariyLh &avar(s

wit/ wirip BB 1wamediv Fei

aenfie aefas &ab -

> K




Qameirer 2 soyPmg), GuUTC 196 Setenn umiibss, OFmfsvmt 1 ARG T %
uFHLILBSS LI HeTarg ererUemGeuwim@d. HRHH (QesFreiiusy auissH
WBrQwimsioms,  awmunmgoms RISTOUTHSEG, aMwWmUTTSHSGE  aNTLITTLOmS,
BT eUTHGSIS @ AWTLITTLOTE, BTaUTHs:S D BISTOUTTITE aTar aUHd S GBTHSeUTLD.

@QevasGoaflus aissssERET L FrsGwwnmer LATGuimemiser Bn/aemiHer
womh sl emgdeswurarisensHan Guwuyid, awmimisend s
@evr_Guuib smewrliu@@ermar. erauaummmuieyih @)ewHE raflwcy aiss s
DrCurss@e seflliul L QUISMTET QUHSFETTS CLPGTH I LDF ST
&mar i (h) & eTner. Qe (5 a6 E b Ehd G Bl o 6T 6T @ ey LD,
pouergFn@Gflweneas, BloeuarsSel@Ghba  H TG TS lweanay TareyLh
GUEDTILIMISHSHEVITLD.

@evs@raiucy GQar@liuearey wapsearts GésGrafiwsy wewnh (Electronic
cash), @asGrafwsy &rGsrensw (Electronic cheques), @evgs@raflwsy &L i
2 eo_sar (Electronic credit cards) esrsiruener  smewliL@®eToer.  eflwmLims
BL_aulg Sendaafiev @SS TeaniLey auigsaih GLIHLD LIk uRsRaTngl. @adS ey
UTSHSHSH 6T (WEHERwWhHFasmSL DeTaU(H 0T FmDGLITLD. GRETH S.6UH
WUWNOTESIIL 1 Fhevg smaug @evenrs 2 saluy o1 Al BneuarsFer 2605
Fhansullev sLogy GQuTmL _ser SFenausafisner alpLiener GFLIWLIG dnlg L QUTILILILSHE6T
Frenr LB Revrper. Uy dHenswimerenTll QLT SsauenT Glimmer 2 erer @)L tb Gnrs&
B&ITS @ewennuer o el Qrss @)L _HF0 QU semears GsmaTaeTey
GFUIH6V YLD

@oen®, 2.6s erellovmer LIWGTLTE, NSTaUH SHOLMSG (@)evawris
ausmauienLLLIL DG 200 S@ Gopii’ 1 pr@ser Lt Gunhmererar. GsmeneudsHm &
ppith CHTenaGiLIS) enaggieTaT sTaIGLD ([B)NERTIILD PLOGILOTSHS HLodGHs BHenauTer
ssavsmar 8% eraflsmal Gup wpysBe @HeuTE. @IFWTS LaImS
T G&eT eTad Guimgy @emawnuid epevib LIGVGRUY GUEHIS Bl aUL) FHEDSFHETTET
Qunmsl_s6ar Gamarauarey, alhUe@T, GUTL a&Hd GlEmaTaiaTay, UTL eNEHHEG RSV
Guimeirp BL_aug senssaflenar GuopGlsmerensumLd.

@ameny el @avg@raiuic aigss5860 O\smflev B LsFer safd Fpliy
UGS (§)WICVL|SaTTSH, aTEVAT @SS aVith @)HSH6N, 2 605 HTalVTET D8, 2 6UE
gjemedevmay Bluwioth, euerbllgs GEmfeusi b, GQ@m iy Gsmerersy, Saeuailssr
QFnfley eretTLIGH HTawTLILI R GTm G,

@eupannGluresveurid ol @eusFrafuey auisssh 2 LATHTST LGl |SanaTs
ST s S5Cs OemeamBererg). HBTAUS T FENFWTETT WG S S0,

mum/ winp G waealit &6 spi
aarie aafios Sab- 18
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-l Important of Commerce

It is said that whole life is a big schooling. One is never too old to learn. What is
necessary is the willingness to learn. All knowledge is possible through the two eyes
curiosity and desire. Knowledge is like a vast, unfathomable ocean.

Education may be liberal or it may be special. Now a days there are three
faculties in higher education namely arts, commerce and science. Young people,
now a days, are generally guided by lucrative aims. Their main desire is to earn
money and become rich. Very few aspire for knowledge for the sake of knowledge -
the aim for the older generations. Business education offers good prospects for the
ambitious person. Many of them join commerce colleges for take admission in
commerce with the aim of getting good job.

Economic activities and aims dominate the minds of modern men. Business,
commerce and industries are important branches of economic activities. Industries
are said to be the back bone of national economy, Trade or business follows the flag.
The Englishmen came to India as traders and ultimately became the masters.

Commerce is at the moment a promising subject as a whole. In the present day
world almost every human activity is related with economy, whether in the shape of
trade and industry or commerce and banking. Any concern which has transaction of
money, a commerce graduate has his footing there,

Secondly, the related fields of commerce are many and varied science, in spite
of its expanding scope, is yet limited in providing jobs to the teeming millions. The
scope of science is allthem ore limited in backward.

Countries like limited in backward countries like Pakistan. The humanities
(subjects) are also not very promising from the profession point of view. Arts
subjects appearto have lost their worth from earning point of view.
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| r?* 7 ONLINE BANKING AND TELE BANKING
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Introduction

Purpose of this article is to bring the facts, information and the changes of
conceptual frame work for financial reporting.

A conceptual framework is usually considered as a set of guiding principles that
influence and direct decisions in a particular area. Hence, the conceptual
framework for financial reporting has been designed to provide guidance and apply
to a wide range of decisions relating to the preparation of financial statements.
However, the Conceptual Framework is concerned only with general purpose
financial statements, which intend to meet the needs of external users of
accounting information who cannot influence an entity to prepare reports tailored
totheir particular information needs.

A Conceptual Framework is usually considered similar to a constitution as it
provides the basis to develop accounting ‘standards, which guide the financial
accounting practice. Financial Accounting Standards Board (FASB), USA defines
the Conceptual Framework as “a coherent system of inter-related objectives and
fundamentals that can lead to consistent standards and that prescribes the nature,
function, limits of financial accounting and financial statements” (FASB, 1989).
Based on this definition, the Conceptual Framework could be described as a body of
interrelated objectives and fundamentals. The objectives identify the goals and
purposes of financial reporting. The fundamentals are the underlying concepts that
help to achieve these objectives. These concepts provide guidance in selecting the
transactions, events and circumstances to be accounted for, how they should be
recognized and measured and how they should be summarized and reported.

The Structure and Components of the Conceptual Framework

The components of the Conceptual Framework provide prescriptions about
common issues in financial reporting. Accordingly the main components of the
Conceptual Framework are as follows:
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1. Objectives of financial reporting
2. Qualitative characteristics of financial information
3. Elements of financial reports/statements

4, Recognition and measurement of elements of financial statements

Each of these components is described in detail in the subsequent sections based
on the Revised IASB Framework known as 'Conceptual Framework for Financial
Reporting' asitis being followed in Sri Lanka from 2013.

Objectives of Financial Reporting

The objectives of financial reporting are described as identified in the IASB
Framework.

As conceptual frameworks focus on general purpose financial reporting, the
objective has also been considered in that line. Hence, the IASB Framework
identifies that the objective of general purpose of financial reporting forms its
foundation. The objective of general purpose financial reporting is stated in this
article as follows:

i) The objective of general-purpose of financial reporting is to provide
financial information about the reporting entity that is useful to existing and
potential investors, lenders, and other creditors in making decisions about
providing resources to the entity. Those decisions involve buying, selling, or
holding equity and debt instruments and providing or settling loans and
other forms of credit.

ii) General-purpose of financial reports provide information about the nature
and amounts of an entity's economic resources and the claims against the
resources depicting its financial position as of a specific date. The
information as to resources and claims to resources of an entity is presented
in the Statement of Financial Position of a reporting entity. The elements of
financial statements directly associated with financial position of an entity
are Assets, Liabilities and Equity.

iii) These financial reports also provide information about the effects of
transactions and other events that change a reporting entity's resources
and claims to resources over a specific period of time. Changes in a
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reporting entity's resources and claims to resources result from that
entity's financial performance as well as from other events or
transactions such as issuing debt or equity instruments.

iv) As a specific purposes, the information as to an entity's financial
performance is presented in the Statement of Profit or Loss and Other
Comprehensive Income (previously known as Statement of
Comprehensive Income). The elements of financial statements directly
associated with this statement are Income and Expenses.

v) Theinformation as to the changes in resources and claims to resources of
an entity is presented in the Statement of Cash Flows under cash flows
generated from three categories of activities -operating, investing and
financing. Further, the changes resulted in equity over a period of time is
presented in the Statement of Changes in Equity.

While Statement of Financial Position, Statement of Profit or Loss and Other
Comprehensive Income and Statement of Changes in Equity are prepared based on
accruals basis, the Statement of Cash Flows is prepared based on cash basis.

Underlying Assumption

The IASB Framework identifies the going concern as the underlying assumption of
financial reporting. The financial statements are prepared with the assumption that
the entity will continue its operations for a foreseeable future. Based on this
assumption, a company can meaningfully classify its assets and liabilities as current
and non-current. If an entity is to close down its operations, it is not useful to
classify the assets and liabilities as current and non-current because all the assets
are to be realized and liabilities to be settled within a shorter period of time. In such
a situation, it will be more useful to disclose assets at their net realizable values and
liabilities in the order of liquidation.

Qualitative Characteristics of Financial Information

The financial information should consist of certain qualitative characteristics to
increase the usefulness of the information provided through financial reporting for
decision-making. The IASB Framework distinguishes between two types of
qualitative characteristics that are necessary to provide useful financial
information as follows:

wir/ wintp @b 31 imelit a.e‘og;ﬂ“
aarle asfos &b - 18



e Fundamental qualitative characteristics (relevance and faithful
representation)
e Enhancing qualitative characteristics (comparability, timeliness, verifiahility
and understandability)

Fundamental qualitative characteristics
Financial reports represent economic phenomena in words and numbers. To be
useful, financial information should present the relevant phenomena with a faithful
representation.
The information is considered 'Relevant'if it is capable of making a difference in the
decisions made by users of information. Financial information is capable of making
a difference in decisions if it has predictive value, confirmatory value or both.
Financial information has predictive value if it can be used as an input to the
processes employed by users to predict future outcomes. Financial information has
confirmatory value if it provides feedback about (confirms or changes) previous
evaluations. The relevance of information is affected by its nature and materiality.
The information is said to be material if its omission or misstatement could
influence the economic decisions of users taken on the basis of the financial
statements.
Faithful representation suggests that the information presented in the financial
statements must be represented faithfully to reflect the economic reality of
transactions and events. That is, the financial information should represent what
really existed or happened via different transactions and events that occurred in
the entity. For information to be faithfully represented, it should be complete,
neutral and free from error. .

Enhancing qualitative characteristics

The information about a reporting entity is more useful if it can be compared with
similar information about other entities and with similar information about the
same entity for another period. Thus, 'Comparability' is the qualitative
characteristic that enables users to identify and understand similarities in, and
differences amongitems.

Verifiability enables knowledgeable and independent users of financial
information to reach a conclusion on whether a particular representation of an
event ortransaction is faithfully represented.

Timeliness of information is a qualitative characteristic under the revised IASB
Framework whereas it was considered as a constraint in providing relevant and
reliable information under the previous framework.

Classifying, characterizing and presenting information clearly and concisely make
information presented in financial statementsunderstandable.
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The Elements of Financial Statements

The financial effects of transactions and other events are grouped into broad
classes according to their economic characteristics. The IASB Framework identifies
these broad classes as the 'elements of financial statements' with their definitions.
These definitions will be useful to decide what attributes are required before an
item can be considered as belonging to a particular class of element. The
followings are the components/elements of financial reports/financial
statements.

i) Statement of profit/loss and other comprehensive income
i) Statement of financial position.

iii) Statement of changes on equity.

iv) Statement of cash flow.

v) Notes,etc

The elements directly related to the measurement of financial position in the
Statement of Financial Position are Assets, Liabilities and Equity. These are defined
asfollows:

Asset is a resource controlled by the entity as a result of past events and from
which future economic benefits are expected to flow to the entity.

Liability is a present obligation of the entity arising from past events, the
settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits.

Equity is a residual interest in the assets of the entity after deducting all its
liabilities.

The elements directly related to the measurement of performance in the
Statement of Profit or Loss and Other Comprehensive Income are Income and
Expenses. They are defined as follows.

Income is an increase in economic benefits during the accounting period in the
form of inflows or enhancements of the assets or decreases of liabilities that result
in increases in equity, other than those relating to contribution from equity
participants.

Expense- is a decrease in economic benefits during the accounting period in the
form of outflows or depletions of assets or incurrence's of liabilities that result in
decreases in equity, other than those relating to distributions to equity
participants.
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The Statement of Changes in Financial Position usually reflects the changes in the
elements of both Statement of Profit or Loss and Other Comprehensive Income and
Statement of Financial Position. Accordingly, the IASB Framework does not identify
elements thatare unique to this statement.

The IASB Framework also requires the presentation of these elements in the
Statement of Financial Position and Statement of Profit or Loss and Other
Comprehensive Income under appropriate sub-classifications based on their
nature or function. ‘
Recognition and Measurement of Elements of Financial Statements
Recognition
The recognition is the process of incorporating in the Statement of Financial
Position or in the Statement of Profit or Loss and Other Comprehensive Income, an
item that meets the definition of an element of the financial statements and satisfy
thecriteria for recognition.
The IASB Framework identifies an item that meets the definition of an element
should be recognized if,
i Itis probable that any future economic benefit associated with the item will
flow to or from an entity.
Here the concept “Probability” is used in the recognition criteria to refer to
the degree of uncertainty that the future economic benefits associated with
the item will flow to or from the entity. Accordingly, when preparing
financial statements, an assessment to the degree of uncertainty should be
made using the available evidence on the flow of future economic benefits.
ii. Theitemhasacostorvaluethatcan be measured reliably.
In most cases, cost or value must be estimated. Hence, the use of
reasonable estimates is an essential part in the preparation of financial
statements. When a reasonable estimate cannot be made, the item is not
recorded in the Statement of Financial Position or the Statement of Profit or
Loss and Other Comprehensive Income.

Measurement

The measurement is the process of determining the monetary amounts at which
the elements of the financial statements are to be recognized and carried in the
Statement of Financial Position and the Statement of Profit or Loss and Other
Comprehensive Income. This involves the selection of the particular basis of
measurement. For this purpose, [ASB Framework identifies following
measurement bases.
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Historical Cost: the assets and liabilities are identified at their value at acquisition.
Assets are recognized at the amount of cash or cash equivalents or fair value of the
consideration given to acquire the asset. Liabilities are recorded at the amount of
proceeds received in exchange for the obligation or amounts of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of
business.

Current Cost: the assets and liabilities to be recognized at the prevailing market
values. Assets are recorded at the amount of cash or cash equivalents that has to be
paid to acquire them. Liabilities are recorded at the amount of cash or cash
equivalentthat be would required to settle the obligation currently.

Realizable Value: assets are carried at values that could be obtained by selling such
assets in the normal course of business and the liabilities are stated at their
settlement values to be paid during the normal course of the business.

Present Values: the assets and liabilities are stated at its present discounted values
of the future net cash inflows and outflows respectively.
Summary

This article considered the development of a conceptual framework, which
provides the basis for the preparation of general purpose financial statements by an
entity. The conceptual framework consists of a number of building blocks that cover
issues of central importance to the general purpose financial reporting and thereby
provides the basis to develop the regulatory framework on financial reporting.
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SrmE i GQIomss aurfld HenLnd@hd FLoGOTTHS: STesilILIBILD.

Note: auifld senwenws (peTGearmsd OLWTF GFUISE sreTiig 2 HUSHuiTend LOF)
01965 auflavw maiGaurfihe orprlai_sv.
afldsamwenw earCGarmsd Ouuwod QFuise ereiug 2 HUSHwmerd L5
i858 auflaniw &roreni] auLpmii@ b LES) LomHPILIED LSS 6.

Qurss eurfl opFlevmuisr Lrisrs @eumensuie Curaflas agemngGauGuw
ad Geompsaraurer amssTp 20% @ev smewiu L Geueneruisv SHLbLiesHiesvevT
aupLomer aurflser 2014 @er Gongs Cruig el Caadinisy 15% @@ wrgS b
e gl. HHOLTupgeTer wewnips auflseflsy QuLmu@ G el (paveuiisjs
Qamein_sns alerm®w Sumgin 2014@ev QumwdCsi afl Caflinier gyem®
T EF) 9.8% @) D@LD GenmeuTsGeu FHrenTiILIL L &)
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Quwrss 25Tl (R 2.pusSuiar % s Qwrss rFs yTFdD
(perenariimanng e 13.1 % @Qwhs 2014 @ev 12.2% @)n& efpdFwen_ks Carensruisy
Qurss 2 am @ 2 pLSGuler ssalswre afl rFRep 2013 @er 11.6% @)mHg
2014 @av 10.7% @)n@& GOILLIL_SsdbHarailie ofpdFlwen._pog. GLomgs o 6T (5
2 pusGuier ssaiswrs eafluiver yrfeavp 1.5% @6v  wrHmLllarudmbssi.
oenpiipseauf, rPeopuiev el L yF&AUL WpSPwLdTeT HTTETLONS (B)(HHS
Covemerudlsy, &ibLief) Lommih SLbusiliweverr eu@pLomereurf, Seflwimer auLomsTeurf),
Lig g3 eweusgev eurf), GQummermsmals Liewild & L_ewrib Guimesrm Gt euflssir auig aflsv
2 (heurssLILIL L rFenm efpFRenL 5%

wennps auflgefledlmhsmer gfevp, eufl yrFevpuilev ps&w epevnms
Aaru@w  @esurarRl ugGule 6.5% @arme HFsfsss et Gnss e
2rRenpuilev 81.1% @)n euenddnliLg). @)FHETLILY, 2 6THTL (5 BL_GU HSEHSHET LONDILD
@wé@wEser @uewnger Wsmar QUG e, @GHluTs G s, o b
sari@aen wHmnh GUHGnmalli 2 HLSGaer LiSTaT FeTew Siemey FemnLpd LOHDILD
ey Bevevw oy lalBsSs Sriewa CsCBunem C&TerevSGEBTL AL L 6V
Briewey oHmith GFew Biianey eTesTLIMDEDD 2 eirerl_FGw (LS LGS mIF6eNGONh b5 Teo
9rHevps GCaafllsssr 2014 @& Hsfssear. Quwrss yrHepuie aurf
T Fevpuiesr Lk Qpe&mﬁumw ey v LFley Geiiwini’ 1 88.4% @)\mwhg 2014 @)ev
87.9% (@) i Pflsenaumed afpFFhient o).

7
var " * X | @emgpin
23% / * LBIEGUITLILALD
< * | 4%
SHEUITV %o ® \ *
2 ® o0
. s ®
cacad K ] STENGTILIGNGY
21% |e® ® ® o
T *** @&@ . 0
e |25 W omic
aurf) 17% @;@@ % Gy 3%
@ v 0,7 20 aumomen
e 7% | ; ﬁ?
i & i
i aufliweveur 2y gFlemp
88 %
12%
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Gorss oarmprt B 2 pusiSuisr ssefswns eumwrarad Gaafliiy 2013 @ LSay
QFwwnn’ 1 2.4% @uwng 2014 @ev 2.0% @Qng afpFPuerr g o a@phELD
GurGs OGeeayggin aufluiledmha o marssinn’ L yrFlevp 2013 @erer; 18.6
Aevalweflallpha 2014 Fev ep 22.3 Devalwgns@ 20.1% Qaman . GO 555
aenigFlanws Ley G FIHg. QBDSG HerTsaimieyd GIFLsTLPEND QUBYOUITSHLILIL LS
airgerioms o anpd@n GunGs Gaaiggin eaufluier ukiseaflly) oSsfssemwwb
WERW  FTTemTEFeTS ks Owrss afl yrfepuist LkGSTETHTS
aupLomasiaurf] 2pFanp 2013 @b uGey Qe 1 20.4 % @Qmhg 2014 @ev 18.9%
@i afpFFluen baHg. Quwrss yrRevpulsr ssaiswrs @& 2013 @& uFey
Qe+ 18.1% @) rpmsi 2014 §)6v16.6% @) aILpFFutenL k551

Oumyw&Gai eufludedmbsmer yrPeypwmers Swrfliy whpnd HSuNweV
uenfaatler Gaflss umseflnisr wpéGw alenersurs (perenarwimesmg s ¢p 250.8
LAevedwafladphs 2014 @av ep 275.4 (Nsvadignids 9.8% @Qammey G5 lga%). QLomss
2 GrHT (R 2 pugPuier spefons Lmisasuie, @& 2013 Ger 2.9% @)@whg 201460
2.8% @b fpdPwesL_pas. o hsl cariBaer whmib NG T HSsefler 3)no@GLLS
155 sautsy Greway ererm  Quwifley SaRQwmrp eufl PGS 1L FeT  eLpeuLd
QuimnG e surfl, hesliu’ L sows@enr_uleyd @ma@wd wWasmer Gumng T
ufudedmisiner orfeon 7.1% Gamre ySefsss. Gwrss af yrPansEsr
QLG Gari aurfluiedpigmer r@evmuien s 2013 @6 LBey G i
24.9% @) miis 2014 @)ev 26.2% @)D S H 5535

2.3% @enmer @evpauent s FHGy Sealihs, Henarsdl UENEHET LESTOT HEUT6
Griemausafiallmpsmar yrFenn 2013 a1 a1 priilPensuiev 2014 @6v B TS55).
Qeulws@iy auams winnik Gspe @Gipaens @)Teng e OSIDTT FHevmed Siiene
efsmigsaflar Guoaw Crré&w ShSsHib whph yevRs smeliugHule Gzsmpev
Glpauesuiar 2 Huss 3.5% @erme HFafdsew ererusuher  aflenaraTs
@y auaauied mhgmar seurey Siened HyrFevm, GlLwmerey plugsaficv 4.7 % ([@)ermev
G afgag. 2014 Qo GupCpredw 2 pusiGuiesr QpsGHassr 67 %
25 sl ggenarenowmerdy GunGpraiiw o HLSBFET LEHTaT HevTe Sienatsenell(Hhs
2 HUTSFLILIL L 3TFedpuiev arpu’ L F&ALNbE Gusoeradp@L Lkigefsas!.
aurfl @r&emmuilev Hevmev Gieve 3 TFempulles Likig 2013 @) 24.9% @mig 2014 @)ev
24.4% @)@ FpsPuwen_pzs.

2013 @sv 12.3% @armev o pdFuient_hE HODUpHLD LoHDID UTEYTIE Bleneviw
2 ei55% Griewes 2014 @ov 68.6 rlvvalwaydz 11.6% @ermer wHFHNS55.
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Gy aamsuiear @ns@Gwd wWasTear CupwHCsFT afl whmw Csssamzss
9 Quupliyy @l uBeTs QFawGime alHeGHLLL L 6wy
QaMNpRsBHESLILC 1L i _wmger Wsmear Qe iemeaudarGioey G s &
SpS5mF e GFen B ienauledl(nnhs mer HyTFenpulesr s ALND@ Lkisendser.

2 WITHE QUHLOTERTSSEOET 2 OLPSHFHIGTD HLDUGHFET oHMILD SEUfILILIL L 6urTHeir
CupGamearagemear GansGn Crré@Lgh wprperwwrsGe  aemevd@ ourf!
Oeuefl Guinjerereuiaener e _wimerd Sramih GCrrs@gLepib eufl LT B
wpewmudwevsener GLobLi(RssHev Geuenr(HLb. wewmips eulfl aiF L Newarts GLimmiss
auenguiev, Graflliy lenarsSnet Lommitb e6VeHHVFHGHL_GTTET HFFQFET LDHMILD
Comaiy se6ir eresTLIes L HLILRGHLILIL 60 Geuesst(hLb.

aurf) Garasfiiy apsauisefs Bicumsih whmib UL HF QFwusTLpedDEDGT
@oLiuns Gamfleum Lkiseer Gogyib HIalkss GFuIFe HMID Heirenhuiss
BL_GULY HeOFHHGT e TLILRSH  eTeTLMDBING UeVLILIRSSLILL . CouehTig uwidy
YuGuwom@Gd. euflFFL 1 _euTdsib, yeuenTlILI(RSSHVF6T Lommih aurfls GIFmR LiLieTey
(pewpenLngeT eTaTLUNeDD 2 ater_G&uw el (pevpsefler QevgLBSH, 4CH
Currettyy Lewsrd@ser Sieyls Gy (pewpuieT ellewTeyLI(RGH6V GTRTLGT TFODSD:
CaafliLjgasemeryd 9Gs Gumety @evmensuiey elwrumrssever GrombsmeirenLb
srbl_eflewesuyb GotbLiRg&Ld. eufl Blieunsib, aumiSd sewrdGaser GUTETD (LHewm
Fring Oarhriuete eufipennsefles LWGTUTL 19 D&S SOL_FeT TNLI(BHSGSH/LD
Caenauwnn CFmeveney GaETHSHGLD UTlHeDer DFHMIGUSET PLOGULD BESTeRLOUIGTSHELD.
205 Goargaruev &r1sd QsTHLUUNTyFmET o261d@GldE (LPODIFTIHSD
QuTeTTHTTSHen et GLoeyitb e fleumd@Lb. ’

@l unb 2010 2011 | 2012 | 2013 2014
curfl 9 rFevm 13.0| 12.4 | 12.0 | 11.6 | 10.7.
QU(BLOTeeT Gurflgeir 2.4 | 2.4 2.3 2.4 2.0
Qumio& Caieuflaen 3.9 | 3.3 3.0 2.9 2.8
F6VT6L aurflF 6T 2.3 | 2.8 3.0 1.0 2.6
@ns@ LS euflser | 1.1 | 1.2 1.1 1.5 0.8
aT6m6oTIt 6uflgeiT 3.1 | 2.7 2.7 1.5 2.4
suflwevevr oyrfeop | 1.7 1.9 1.9 1.5 1.5
Qomds TFe»D 14.6| 14.3 | 13.9 | 13.1 | 12.2
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| = 2010
! 2011
l = 2012
! & 2013
I %2014
, income VAT Excise tax  Import Other Non tax |

{ tax duties taxes revenue

dishiauph  euenriieiulg, @eviiensuley al@SsLluph  euflFermais  auhLomereuf),
L@ Car eurf), sevmevaurf), Qwa@ S eurfl, erener eurfleeT @b, 2010 @)edlHBg
2014 euengwimer euflled&) 165 ombmmiker euhLomm. Gumin G eurfl 2010, 2011 b
QTR FrevliLGB Ul 4FFAEHg 2012 @6 Gevpesen K% 2013 @)ev NS HT%S
2014 Qv Gopssg. Cumwd Gsi eufl G iLmeTsgy g Ciguirs 2010 @)edHES
2014 euedy @ewpauswl_pg OFTmE). Femev eurft alFiumerg 2010. @edmhg)
2P 5 g5 2013 QeBEg Gepeuen_hg GFTerR  GFTNS). @ba’;@m@ ourf]
sdlgimergy 2010 @edphg 2@ gg) 2011 @)edlmhS) LI LILIG WTS &HeOneIenL_hS)
Daman® Qasting). ereverws eurfl al@) L 1imergy 2010 @)e0mpas 2014 euenT Li1g LILig wims
HODUDL_[p5] O FGT D).

D FUSHIHEN
5 1A aifid Shyebirld@mas (2014)
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QUIT(HEATTHTT AT TFH ——er )
bt
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&. degierr
2016(B) antgsaidhey

@ ETL 1460 FTSHWw euarGeueluil g6 @D HHsAy QummperTsmT
werids b, Guuiadewevuievrer Gorss et B 2 nuss (GDP) sveug
Qursss CsFuw 2 Huss (GNP) pessr smevsSev apu@d XS Aliy QumperTsmy
UOTHTFFWIMGLD. 6B BITL 196 2 HUSS (Quicvene) eVeVd) HMEV BeSITL_&HTeULI
LGS ulev 5% He0 O LITIHGTTSTT QU TEE) )& LD,

2 HLSH FTSGW eueneruiert Qovaflliym poHTeler eLpeud GLITBeTTEHTT eueTiFFedwH
SPGB HTLL (P19 ufLD.

¢— PPC,
PPC,
—>
0 —> Y

QUITEhGTTSTT 6UGTTFSF) 67 HLIR 6D F TGS &HIT 68T 6T LI6TeU(H LTy
1) aueniusefeir Slewr_LILIaey 26V60%] T EISNGT 96Ta) 28 %HM5H60
* QTS S tLpVSeTLD B F TGS 60
* el epevsestd S H TS BH6
*  QuInHENS eLPEUSEITLD B % TS H 6V
*  FOPS ALPBGTLD DS lG %60

2)  euermisellar alenen® DT VUGS 2 DSBS BT P& % H
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* ey mmyth LN BSHBSFTET BL_6ULY FHewH
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3)
4)
5)
6)

*  (WPFTELDGGIe (LpetTBeTHmLD
*  Oasmfndfleayd Fpiiys CHid&uyb

QUITBSTTSTT 2.mi% L1
9 TF WGV FoLps 2 MBS 1T
BeveVTL_ &)

261 HILIL] BL_61LY FeOFHHET

BT HETT SN cuen (e & uledr (Lpdhas udgpleutd

1)
2)
3)
4)
5)
6)

2 WITGUITET QUTLPSH D FSHTSHF T jenL_eUBH NS
Geuemeveu i Nenasr HHHMALILIGSHG

T & HG Fri eucdewLouiever FHMLILISHS
B Baemar G H s DG

560 B eV THLBAUBHE

euewnllas BLOLNG e FHeerT NBHTLILISNHG

LT HENMT B e TF &F emil Lands G al H@GID b1 aily &Hen&HHET

by
2)
3)
4)
5)
6)

GaLfliewiiuyib 1pHeS oL _ujib 20185 &al5S 60,

Qeuelpm_ B Crriy pHe0L_ oo 2618@6ds5H60.

LoaolI% eLPVB TS S B I 6v.

QFmggfleniol’ LTgSTLieoL 2 DS CILIBSH6V.

UTHFHFHEDH D HITITET LDUILDTSHSHGV. .

g GG\ mss mFevar GLopH & Terarey. .

OWLITHEMTSHTT UaITTE & UL ST HeTTHTY euenTFSF @f g(Lptb

Qurgpermarr euenidFFluyd GuTherTSTT eueTidsd) aisupd Geumyi’ 1 (3)retr(h

F(BEHIFHFATTGLD. QLITIRGTTSTT GUGTTFF 6TehLIG Blewevw Tes eflewevuievres GlLomdssd

G o pusFuier apLBd Gsm_idFwimer HFFALLTSD. @&F HediL_Hmev
QFWDHLITER YGLD. (Qh& BERTL_FTCULD 6TETLISH LSS UL _EFET HBH@& GLocurer
BERTL_HTeVl) LGS WTGLb. QUTBeTTSTT euenidd) QUIMBerTTSTT auenidd) 5% 5 e

eLpeVLh jaredl LD,

Qurgpernasrr euerids) afsib ererig @Qp Fmev @en_Geuafluiev Glows Qomss
26TBTL(B 2 pUSHUI yeveug Gows Qrdss Cs&fw o puSPuisy gpL@BLD
BIHmeds S L1LmELD.
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BEOL_(LPGOD QYGVITLY GO (LPGHTENGITIS PfEUITLY 6T
BlemeLWITET aN6D6VE BlEOEUIITET 6HeN6Ud;

) CasFlw 2 HLISS CasHlw 2 HLIGS)
QummeTTE Ty cuenidd) efsib =

(LpGITEDGTII YGUITLY T [BlEWGUILITGHT
aMewevs GsFlw o HLIGS)

2 +1b 2014 9yib YRS Tar Qo Qomss 2 erprL B 2 pHLsF 2000 million
2015 yb YR G &HTen Qows Qomss 2 erpml (R 2 pHLge 2200 million
2015 et (Rg: s mest QUIM(BeTTamT uenidEd Yo wimdy?

ceno 2200 - 2000
QUINHANTHA aualidFal % = —————— x100
2000
=10%
2014 9> 4euT(h)
GDP-7.4
GNP-7.5

AUTHTTSHTT IeNTFF &1 BT 198561
Qrds o eTHTL_(H 2 HLISS) weridd %
Oorg s CaFlw 2 HLSS eueridd %
Qo H6vm 2 HLISS eueriFH %
QUITBTTSTTS HL_1_eOLOLIL] LOTHDLD

LT HETTSHTY eueTeF & ulenme SILIMBETT ST &1L empLil 60 gm LHID T D mb

Qorsds 26mpT_ (B 2 pLSFuler GuGeUT(H HEODULLD URFHGLD FITLIGTCUTET
usigelliLy aigmisemer orell (Hd Fmmieus OUITHETTSTIS HL 1 _eOLIL] LD,
@uukisefiliy aismseflsy eum_ECHTHILDL TDLBLD  LOTHDEIGET OUITHOTTSHTIS
SL_L Gl THDEISET 6T IR QUTmerTSTr euenidd sanu®mPern GLims
QLords 2 eIBTL (R 2 HLUSH UGV eNUFTUISHIODUINGT FTiiLIeTeuTes -Liki%efliL) %L
@pamL_pg  OFve . @&5s0sTILD SemmuleT FriueTeTRT LkiFefllL) ai%LD
2% & {15815 G Fevay b CaFaweusdgienpuile LimigselliL) aisb Q% m_iFFwims 5 %% &
QFveuGHTH GwTsHs 2 errTl R 2 HusFuildy CFemeusgyenuier Likiseilli) af%Gw

0% o wieum&d Smessti i I(B)LD.
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AUTHETTHT TS GBI 1L embILN6V IDTH DRIGEN ID LH@USD SIT 60T SHITJTID

*  eumometd i Gseired) Gi&) (pF& Gaumy iRV
efleusmts QUTharsens@ e Fri Gseral GE&pss eemfleyb
GODAUTGLD. 953 OF TG GLTheTHer CFeal 6T6TLIOUNMIHHTET QU(HLOTETLD
&1t Gaeirad OB PFGF GpeTaflep/ b Tl YLD

*  miaieyd GHTemLb LomHMLD Hfe»! _HeV.

* dasrwssempuiley oo fliugGer allewer@metr NG FALLST epevid
2y S&1uiley 2ar1 [ 55 FTeT GHEDa @&HEODEAUHL_FH6V.

@evrsIenS UL 1L BT LoSH TV GoTd B CHFI GILITHOTTHTT QUaTTEE.
2010-7.9
2011-8.4
2012-5.3
2015 -6.6
2014-7.5

2 FEHHINTOT
5 SALaRIS ShabLrdae 2014
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QaieralTT alaena)babld Fhandhdh BHrevaflujLd =M

B

Hb0E. &. &HITHe
FemapL aflfiamyunment
surgeriwepiens,

W/ LebBENEVEHBIDHID

1. 918 wpas1d

eweriu&iey upBlu  GQurmefwevsrt  GCam um®sellev  Gevefleurd) wmp
afleweray GT@)iD GTeRTENTSGH(H SN THEFNWIGTS eeTHTEGLD. eTeflw  (pedpuiev
alerd@Geusmuller, @&mMss0emm Gupalayerer G UTHETTSTT (LpSFeuTsefler
QEuHLUTRS6T 245ESLpaier GeualCuiyerGarTi LigyLh TEHSS 6ImLI(h &SI S TTED,
<@ Qeaeflourd) efenerey STewILBOUSTES CFTETTETID. ETTV g6 GleuT(s
QummermsrTr HBLaugdansub JEHTGumT a5HH 6V erener el THeyarh
LTS FHeUTLD. 6160 Goussmett, awed(LiLmmsih Sj@sS I’ L FIomest 6pif LDFLD
Frest 1LHbCuTGg Geuefleurd! allenerGeuresin aTHLIRSSLILIGFRSTNS. cTaTGeu, G(h
BLIT 6VeVS BIMIIGTLD QGTHIET BL_Hews @QeTOTT(H B NV BIMIeUGHTS ST
peversGer, Fhansls GQuUTPpednsd@& yLuTHUL L %556, Grrig wmsL
ur@a@omuiles ysever Oeuafleurd] aflewerey ereweuTd. Fhewd elleevsHafle)L ma
yeveurLoey, Geumielsions eflenereyFenrd G CLTS, 5 OFwpHpPmern
METHGTLD. HTH&HSH6T @ uicveniis GLmmiss @ gmer whmib Gpgmer Gleusheumd)
HeHOTeYFGIT S TeTLILIL_GUITLD.
2. Gmyirest IDH YD 6185 TMstt Sleuarf aul ef eneraldmen g
QUITBTTESTT HL UG GDHUTETH, FHhens L6 UTHLpedpedLod@GLd LiDLDLITS,
PLOGST DTS T LGN T PGHTLOS , FITSHHLOMET elenareyHenerGuIm D606V HeTenLoFHEna TS W
agnuBSBermey s ‘Cromer Geuelleurd) allenereum@Ld’ LOMILIDLOTH, LNTEHFneVLOTET
alewereysenarGuim  yevevs CoFsmigemearGum THURSB T & ‘IHTLoemD
Qeuerflourrf] aflenernay’ Hermm@Lb.

GT@ TIDemm SlaueT e am et Ciymest Aauet aunt el

- LOTFTSHSLD - I miFFu b 9 695G S b
- a0 @ ui(LpLiIey - #6vad

- @LiewL GUmBH6v - SO FF6T

- QUITHTLILIGOS - <916VeU fIGHT TG LOUITET,

- Aa0rl, L9 CumeiTmeunenmL Liensssev G TSHITTLOTGY FMHMYLIL{DLD
- LOITGSOTGUIT 61T 6U(&H L1LIGH D UGV H6V6V
NGITITEFENGIT G676, 6V

Qasefleur!  aflemereysener o (heuTdh@GLd QUIITHGTTHTT  HL_devsedwils QLTSS
misiayaFmt Geuefleurdl eflewereyser opmb o HUSHFTT Qeuehleurd) eflenereyser
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TG FHLILL_GUTLD. & FTTERILOTS FHETL. LIDSLLIGETT THUBLD eTHTLOGHD
Qeoveflaumifl afeverey, mosdialermew agnU@Pearpg,; 94CHFwwib,
GarfnsreneGuretermey eueflmsmd GuTps, 2F, 2 nHusSuisr Gumsmer
Qauafleur! afleworarT@Lb.

Grogyib,  Gevefleur] afleverewey erHU@RSHHID OuUTBTISTT (Lpseur GLIMmISSILD,
safipuisrd Geefleumfl elewere, mpmeuerbsgri Geefleumf ofenarey
STRTLILIM@G LIRS HVTLD. Copsnplil 2 STIesTSHFe, FSTL.  LeOSLILG, SevTBLTFTT
@Qevefleurfl oflewerey &b, HCHFwwib, GsThDFT®G eLpevd aTHLBUS
Bimyeuswrbami Gevefleurrl allenereum@Lb.

2.1 aigMemm Glatei i af emaTaygseit

FHaSLIGLITOLLEODSHE@ DLILITY HeWLOHSSHTHeLD THLIRSHS IR eileneray
QEr@S$s56 aurmigadev (Transaction) F@uU@UeuTFemerail _ eLpeToTLd SILINGTHS S5
GusrearsrHeayb HeoowbBurGs @ riwenn Geuefleurf elevarey erHL® LD.
2 ETTIOTSH, 2pUSHuTar@rmmed 2 HuGHF GlaFweripeypuierC i ms
Cop@smerepd GFeveyFeTm@Lb. o ST, OGTFTILD, 2em (hSSTT FLDLIGTLD,
o arafl_HF OgFewey Gumearpeuperpsd Gmlld_emb. erarGes @ eTLS®S
o FFLLIRIGSHID Qeuefluil e Blientulldh@oCLngy, seaflwumt srevenevd GlFevay Hestlwmi
GTGUENGV [FGIT6WLOU{LD 6p&iTm &G Fmestmy FLoliti - Gauesur(h b (MPC=MPB)

sHBung, el wrEpee THSHSCETHTL_T  HSHTR  THUELD
Cesmigamaruil (), 2 HuSSuimert FHeauemew G&TaTeUF Va6V, (@)GUTDTET TS TLOGHD
Qeueleour! aflewereysen, 2 HLISHF G\FeVeUTHS FH(HSHLILIL_TEOLOWITEV, Fhend ailencvherflcy
Lr@uediigiflevenc. eTerGausmett, FhevSs@G L LpLbLmeT @)FOFWGTLD “Fhendd
@§ﬂ®@9$@" @QUL_®F CFvPermsl. 2 HuSFuleT ere HSHTE5HF G\FeveybGLTg),
Gazmgefer srevenevd GlFeayd B fga1F GFeva/ib. erarGeoy, 61 Moenm Glaueeumm)
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o6 David N.Hyman Public I"inance, 10" Edition, 2011

« Rosen, H.and Gayer, T.(2010), Public Finance(9th edition), McGraw-Hill ‘

« Abelson, P. (2008),Public economics: princiles and practice, Mc-Graw Hill
Education.

«% Connolly, S. and Munro, A. (1999), The Economics of the public Sector,
Prentice Hall, Europe.

«» Stiglitz, JE. (2000), The Economics of the Pblic Sector (3rd edition), WW.
Norton.

"You may not be handsome
but you can give hands to some
Beauty is not appearance

it is only performance" - Abdul Kalam
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J. Shanuja
2016 (B) Commerce

Overview

When you store your photos online instead of on your home computer, or use webmail or a
social networking site, you are using a "cloud computing" service. If you are an organization,
and you want to use, for example, an online invoicing service instead of updating the in-house
one you have been using for many years, that online invoicing service is a "cloud computing"
service. Cloud computing refers to the delivery of computing resources over the Internet.
Instead of keeping data on your own hard drive or updating applications for your needs, you use
aservice over the Internet, at another location, to store your information or use its applications.
Doing so may give rise to certain privacy implications.

Cloud Computing

Cloud computing is the delivery of computing services over the Internet. Cloud services allow
individuals and businesses to use software and hardware that are managed by third parties at
remote locations. Examples of cloud services include online file storage, social networking sites
webmail, and online business applications. The cloud computing model allows access to
information and computer resources from anywhere that a network connection.is available.
Cloud computing provides a shared pool of resources, including data storage space, networks,
computer processing power, and specialized corporate and user applications.

Characteristics
The characteristics of cloud computing include on-demand self-service, broad network access,
resource pooling, rapid elasticity and measured service. On-demand self-service means that
customers can request and manage their own computing resources. Broad network access
allows services to be offered over the Internet or private networks. Pooled resources means
that customers draw from a pool of computing resources, usually in remote data centers.
Services can be scaled larger or smaller; and use of a service is measured and customers are
billedaccordingly.
Service models
The cloud computing service models are:
1. Software asa Service (SaaS)
2. PlatformasaService (PaaS)
3. InfrastructureasaService (laa$S)

’ m wi/ wiry N s weelT &6 gom
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In a Software as a Service model, a pre-made application, along with any required software,
operating system, hardware, and network are provided.

In Paas$, an operating system, hardware, and network are provided, and the customer installs or
developsits own software and applications.

The laaS model provides just the hardware and network; the customer installs or develops its
own operating systems, software and applications.

Deployment of cloud services
Cloud services are typically made available via a private cloud, community cloud, public cloud
or hybrid cloud.

e Generally speaking, services provided by a public cloud are offered over the Internet and
are owned and operated by a cloud provider. Some examples include services aimed at the
general public, such asonline photo storage services, e-mail services, or social networking sites.
However, services forenterprises can also be offered in a public cloud.

e |naprivate cloud, the cloud infrastructure is operated solely for a specific organization, and
ismanaged by the organization or a third party.

In a community cloud, the service is shared by several organizations and made available
onlytothose groups. The infrastructure may be owned and operated by the organizations or by
acloud service provider.

e A hybrid cloud is a combination of different methods of resource pooling (for example,
combining publicand community clouds).

Why cloud services are popular?

Cloud services are popular because they can reduce the cost and complexity of owning and
operating computers and networks. Since cloud users do not have to invest in information
technology infrastructure, purchase hardware, or buy software licenses, the benefits are low
up-front costs, rapid return on investment, rapid deployment, customization, flexible use, and
solutions that can make use of new innovations.

Cloud providers that have specialized in a particular area (such as e-mail) can bring advanced
services thata single company might not be able to afford or develop.

Some other benefits to usersinclude scalability, reliability, and efficiency. Scalability means that
cloud computing offers unlimited processing and storage capacity. The cloud is reliable in that it
enables access to applications and documents anywhere in the world via the Internet. Cloud
computing is often considered efficient because it allows organizations to free up resources to
focus oninnovation and product development.

Another potential benefit is that personal information may be better protected in the cloud.
Specifically, cloud computing may improve efforts to build privacy protection into technology
from the start and the use of better security mechanisms. Cloud computing will enable more
flexible IT acquisition and improvements, which may permit adjustments to procedures based
on the sensitivity of the data. Widespread use of the cloud may also encourage open standards
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for cloud computing that will establish baseline data security features common across different
services and providers. Cloud computing may also allow for better audit trails. In addition,
informationinthe cloudis not aseasily lost.

Potential privacy risks

While there are benefits, there are privacy and security concerns too. Data is travelling over the
Internet and is stored in remote locations. In addition, cloud providers often serve multiple
customers simultaneously. All of this may raise the scale of exposure to possible breaches, both
accidental and deliberate.

Security issues, the need to segregate data when dealing with providers that serve multiple
customers, potential secondary uses of the data-these are areas that organizations should keep
in mind when considering a cloud provider and when negotiating contracts or reviewing terms
of service with a cloud provider. Given that the organization transferring this information to the
provider is ultimately accountable for its protection, it needs to ensure that the personal
information is appropriate handled.

Conclusion

Cloud computing offers benefits for organizations and individuals. There are also privacy and
security concerns. If you are considering a cloud service, you should think about how your
personal information, and that of your customers, can best be protected. Carefully review the
terms of service or contracts, and challenge the provider to meetyour needs.
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Secure electronic payment systems < <
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in Electronic commerce o

Mr. P. Kumaran
Teacher : Jaffna Hindu College

01. Whatis an Electronic commerce (e-commerce)?

Electronic commerce consists of the buying and selling of
products or services over electronic systems such as the
Internet and 'other computer networks. The amount of
trade conducted electronically has grown extraordinarily
with widespread Internet usage. The, use of commerce is
conductedin this way, spurring and drawing on innovations
in electronic funds transfer, supply chain management,
Internet marketing, online transaction processing,
electronic data interchange (EDI), inventory management
systems, and automated data collection systems. Modern electronic commerce
typically uses the World Wide Web at least at some point in the transaction's
lifecycle, although it can encorﬁpass a wider range of technologies such as e-mail,
mobile devices and telephonesas well.

02. Popular e-Commerce Sites.....!

9

dmazon.com

F

@ﬁy’i"u €L

Alibaba.com

Global trade starts here.’
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03. Types of e-commerce Services

1) B2B-BusinesstoBusiness

2) B2C-Businessto Customer

3) C2B-CustomertoBusiness

4) (C2C-Customerto Customer

5) G2B-Governmentto Business
6) G2C-Governmentto Customer

04. Online shopping

Online shoppingisa form of electronic commerce where the buyer is directly online
to the seller's computer usually via the internet. There is no intermediary service.
The sale and purchase transaction is completed electronically and interactively in
real-time such as www.amazon.com for new books. If an intermediary is present,
then the sale and purchase transaction is called electronic commerce such as
www.ebay.com.

05.Tim Berners-Leeled to e-commerce !

(3

-

In 1990 Tim Berners-Lee created the first World Wide Web server ana browser. It
opened for commercial use in 1991. In 1994 other advances took place, such as
online banking and the opening of an online pizza shop by Pizza Hut. During that
same year, Netscape introduced SSL encryption of data transferred online,

which has become essential for secure online shopping. Also in 1994 the German
company Inter-shop introduced its first online shopping system. In 1995 Amazon
launched its online shopping site, and in 1996 eBay appeared.

06. Electronic Payment Systems
06.1 Credit card

A credit.cardis a small plastic card issued to users

as a system of payment. This is the commonly mg
used payment mechanism in ecommerce. It

T : PayPal D)
allows its holder to buy goods and services based Divers Club
on the holder's promise to pay for these goods °
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and services. The issuer of the card creates a revolving account and grants a line of
credit to the consumer (or the user) from which the user can borrow money for
paymenttoa merchant or asacash advancetothe user.

1

Credit card holds the followings on front side:
1. Issuing bank logo

2. EMV chip on "smart cards"
3. Hologram

4. Credit card number

5. Card brand logo

6. Expiration Date

7. Card Holder Name

8. contactless chip .

~ Credit card holds the followings on back side:
1. Magnetic Stripe

2. Signature Strip

3. Card Security Code

07. Major Contributorsinan e-commerce
1. Customer

2. Bank

3. Merchant .

4. Third party paymentIntermediary (Eg: PayPal) iy
[Qim—w

08. PayPaI s ':fERiHED :

PayPal is an e-commerce business allowing payments and L f?j: " '

money transfers to be made through the Internet. Online ,
money transfers serve as electronic alternatives to - L2 [ e
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traditional paper methods such as checks and money orders. A PayPal account can
be funded with an electronic debit from a bank account or by a credit card. The
recipient of a PayPal transfer can request a check from PayPal, establish their own
PayPal deposit account or request a transfer to their bank account. In addition, eBay
purchases made by credit card through PayPal may incur extra fees if the buyer and
seller use different currencies. On October 3, 2002, PayPal became a wholly-owned
subsidiary of eBay.

09. Secure Electronic Transaction (SET)

SET was a standard protocol for securing credit card transactions over insecure
networks, specifically, the Internet. SET was not itself a payment system, but rather
a set of security protocols and formats that enable users to employ the existing
credit card paymentinfrastructure on an open networkin a secure fashion.

SET allowed parties to cryptographically identify themselves to each other and
exchange information securely. SET used a blinding algorithm that, in effect, would
have let merchants substitute a certificate for a user's credit-card number. If SET
were used, the merchant itself would never have had to know the credit-
card numbers being sent from the buyer, which would have provided verified good
payment but protected customers and credit companies from fraud.

.
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Best Performance - 2014

Result -Districtrank

1. Gowshana Balasundram 3A 1
2. Saruka Manogaran 3A 45

3. Dilogini Arudchelvan 3B 109

4. Sobika Kulendrarajah 3B 126

. Sampavi Sritharan A B,C 132

. Niloja Ganesharaja 3B 149
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