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snab:Google Map, 2016
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L Ministry of Ports and Aviation. 20035. Technical Report on Marine
Ecology and Fisheries, Colombo.

2. CONFEDERATION OF EUROPEAN SHIPMASTERS'

ASSOCIATIONS,

3 Report of ADB. Sri Lanka: Proposed Colombo Port South Harbor
Development project, July, 20006.
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Dulip Jayawadardana, Critical Analyses of Colombo port city
project, Dalymirror, 16.02,20135.

Report of ADB, Sri Lanka: Proposed Colombo Port South Harbor
Development project, July, 2006,

Dulip Javawadardana,

Report of ADB, Sri Lanka: Proposed Colombo Port South Harbor
Development project, July, 2006.
Ibid..

Ministry of Ports and Aviation. 2005. Technical Report on Marine
Ecology and Fisheries, Colombo

Stetargic Development Project Act.No. 14 of 2008.Government Of
Sri Lanka.
Dulip Jayawadardana.,

http://www.dailymirror.lk/118847/Foreign-Secy-rings-Chinese-
envoy#sthash.6VorHdO7.dpuf

-131-

Digitized by Noolaham Foundation.
noolaham.org | aavanaham.org



WigalEmy

Farnayb - Qs FupSEoapd eTearp HTew Ferreller Bewri
ugeTDedD Rbs FupsSlrsded CeuellIu@ssdDs. Farn epsd]
S69T(5) QUIBLD 26V QUBDGVTF: GTRTLIGNS LLTERTLONSGLD 2T 55550 B)ESI
Fps3rh upPu yser NFlsTr FTEemasar GgeafleaUBSSLILL
Gerarg). o153 215 s FpsIISMS STE SLELLTLHESaT
g Blpss pyanBstr HEs g5 HHlurtomear saTs
SLOUUTL B GaT emeug gms s wpuyuyd. eTarp e flgl
swrmonsetler alfeow LeaTups) sy funalear fsTrdeans estiibn
wpwevidlg. (Alfred Thayer Mahan) — oweurg af$lurens. “Whoever
controls the Indian ocean dominates Asia” 21° mrpprent(® 2pflwmrallesr
mTppIeR B eTei LuFed issupL QBHFPSST5 s BECS
rUESLILGERT DS, s amsuiley Crrsdlarmed @ubFumad
Fernab QESIFLPSETSDS HSESD CFinw  urfu wupdserer
Cupllsrerdlaipar. QbFuras@ 2oofsst Curaipy FarressE
THEHUT LSSLIGLDTS e oUG550ToTar. YESSensW HL_culg Sensulled
Qilureoey all Farm wpeiGer Cpréd) Qeawdlarpans seusteaflss
wysAlpg. Qiglur Cs.erar.uellssilar AjsmeardGL Ll @
CrwebLi g saupluger aleoarallarmCalu @ibs supsdlrsms Qpss
Coueniigw Elenewsd@Ger saterul L gl uesissflar aridansulled
ampeustiflal QisFws s yowsaGaCu @5 Huralleat
2 uileunipey smglyearargy etermmi. India never lost her Independence
till She lost the Command of the sea, while to the Countries, the Indian
ocean is only one of the important oceanic a areas, to India it is vital sea
the Indian ocean must therefore remain truly Indian syeined @bShu
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SELLANRA L Ja

TR Proseat Coenpany s CHEC PORTOITY (O MANTROPRIVATE o 10T The Projest Compam s The date
Ofweenmencgment of implemon sl commense sommereial operations of the Progect shall be within Eight 1081 v cars from the
date ol the Projest Agreerment signed hetween the Boand af Ins estment of Sei | anka and the Project Compans

£33 3oty that for the purposes of the afieesaid project, in terms of the Strategs Development Progects Avt No b4
ot 2eu% a asmended the Svemplinns set out in they Nanfication shall apply te the Propect Company.

SMOMEIN LR
(1 Amland Revense Act, N, 10 of 2006
A0 A e st T iome [
The pronsions of the Infand Revenue Act. No. 10 of 2006 relabing to the smpositaon of income Lax oo the
Peogect Company ea the peolit and income gensrated from the stivities from the waid Peoect dhall nod appls

fora peesod of Paerty five (291 years " Tan Fxemption Periods” |

The saud Tan Unemption Perind shall commende from the vear inwhich the Project Compam mak & tavable
profiter ) sears after commencement of construction of the project, whichever Galis fird

Prosided that after the exprration of the aforesaid Tas | sempticn Penod inome s in respect of the profis
and incame of the Project Company shall be pavable interms of the prosmaons of the Inland Revenue Aot fir

the e being i force

10 S vur Eivadends

Procidends disinbuted o the sharcholders out of the even pted profit shatl be exempted from the cnme 1ay
during the said fan exemption period oftwenty fae (2% vears and vag 1 tyearthereafier

ten dnhbedidime fan

The Progect Uompany shall be exempied from the p ) tof Withholding Tas on the following -

fart o Emerent on foreipn foans taken for <apital expendrure and on teckmical fees paid 1o onsulizan
thi on management fees and roaalty payments provided hawever that total of weh charges docs ned
exceed three per centum | 3% of the BFOSS OPCraing 1es ene

i onmarkenung fees provided however the total of wuch fees does not exeeed oo powt five per cenfum
£ 8% of the groves operating revenue | and

teft o6 incemtive management focs provided however the totst of such fees &0t not exceed ten per centum
(1% of the groas operating profin,

(i PHFE hin

The expateaate statf of the Project Company shall he exempled from the pavment of ‘Pav 4 You Farm Fax
HPAYE et 10 testrionion that this cong esvam st appls subject 1o the surcmmm swmber of Aty 1 3ene
employees al aay gien ume. Subgedt to sush cailing, this exemption shall be applicable for 2 cvpatoate
project implementation period and for expatniate project opetational suaff foe a periosd of ten 1 1y cars from
1he date of eriem of ¢ ial operatioms of the Protect. Provided however, no singhe emplos ce
<ol be e this exemprion fos 2 period in excess oftend 1) years. Fusther the Project Company shall he
requited 1o gradually replace et patnate saff with local employ eds on a best effos basis,
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12) Value Added Tan (VAT Act No. 14 of 2002
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)

The smpertznon of project relaled goods and services and the loval purchases of projedt related goods and
servives as approsed by the Hoard of nvestment of Sri Lanka and senices during the Project Implementation
Periond of eight 108 years shall be exempied from charge and pavment of Valwe Added Tax (VAT under Yalue
Added Tax Act, No 4 of 2002 23 amended. The deforment ax permitted in the VAT Act shall be apphicable it only
for direct supphics 10 the Project Company but also Yor supplics made 10 3 contradton of by @ sub-contraston 1o 2
contealon

The Project Compamy shatl be laable for the payment of VAT on value of supply asdefined inthe VAT Act No. 14
of 20602 ot the commencement of commersial Operattons,

Ports amil Alrports Development Levy (PAL) Act, No. 18 cf 1011

The payvment and charge of Fors and Asrponts Development Levy (PALD shall be fully exempied on all items
imported as approved by the Board foe implementing the said Project (whether directly imported by the Frojet
Company or sourced through contracton of subconmtracion) during the Project Implementation Period of cight
1% vears

The Finance Act, No. S of 2008

Finance Act, No, & of 2008 as amended shall be exempted {or the payment of Construction Industry Guatimstee
Fund Levy o the comtracion s s subiontractors of the Project Company.

Eacisve {Spevial Provislon) Act, No, 13 of 1989

Impont of project related items as appeoved by the Board of Investment of Sri Lanka shall be exempted from the
Erene Dun Pavment duning the project implementation penod of eight 1081 years

The SriLanka Erport Development Act, No. 40 0f 1979

Trpont of progect related items as approved by the Board of Investment of $r: Lanka shall be evemped from the
pasment of CESS during the progect implementation period of cight i08) years.

Nation Baifding Tax (NET)

The project company shall be exespted from the ation Building Tax during the Project Implementation Period of
cight (081yeras,

Customs Duty on fovportation of Project Related Ttems [Customs Ordiance - Chapter 235

Exempion from Cusioms Duty will be applicable to all project related item e in capital nature dnd 36y other projedt
refated iems as approved by the Board of Investment of S Lanka imported i the name of the Company implementing
the Progect in relation to Hems so imported solely for the purpose of the Project whether derectly imported by the
Company or sourced rough the contaciorns of sub-coniracion to the congracions provided that the goods
consigned in the name of the Company other than the items mentioned in the Negative List within the project
implementison period of Fight 1081 vears. The Ttems in the Negative List will be alwo exermnpeed from the Customs
Truts where such stoms are caher nof wholly produced in Sri Lanka of are unavaitable in sulficient quabity, quamin
and pme Tines for Progect completaos

s such, m general, project related goods could be imported through 2 Contracton of 3 subs-contragter in respect

of the praject within the Project Implementaion Poriod of Eight (081 vears as peovided above. paly if the Project
Compary is tamed as the consignee of such goods. Hence, if such impons have been done along with 2y other
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